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1. OO01mue moJIo:KeHusl.

1.1. Hacrosmue [lpaBuna ompeneneHUsi CTOMMOCTH YUCTBIX akTHBOB KomOumunupoBanunoro 3IIU® «I'K
Pa3zButne» (nainee - [IpaBuia), paspaboTansl B cooTBeTcTBUU ¢ DenepanbHbiM 3akoHOM OT 29.11.2001 N 156-
@3 "O06 nHBecTUIIMOHHBIX QoHaax" u YkazanueM LlentpansHoro banka Poccuiickoii @eneparmu (bank Poccnn)
ot 25 aBrycta 2015 r. Ne 3758-Y «OO0 ompeeeHnd CTOMMOCTH YHCTHIX aKTHBOB MHBECTHITMOHHBIX (DOHIIOB, B
TOM YHCJIE O TIOPSIIKE pacdeTa CPeqHEeTr0f0BOW CTOMMOCTH YHCTHIX aKTHBOB MTA€BOTO MHBECTUIIMOHHOTO (JOHIA H
YHCTHIX aKTHBOB aKI[OHEPHOTO HHBECTHUIIMOHHOTO (POHAA, pACUETHOW CTOMMOCTH MHBECTHIIMOHHBIX ITaeB MA€BHIX
MHBECTUIIMOHHBIX (POHIOB, CTOMMOCTH HMYIIECTBA, IIEPETaHHOTO B OTUIATY WHBECTHIIMOHHBIX MAEBY.

1.2. Hacrosmue IlpaBuiia cocTaBiieHBI B COOTBETCTBHM ¢ MeEXTyHAPOIHBIME CTaHAapTaMu (DHHAHCOBOM
OTYETHOCTH, BBEJCHHBIMH B JelicTBHE Ha Tepputopuu Poccuiickoit denepanny B 4acTd, HE MPOTHBOpeUaIien
JIeHCTBYyIOUIEMY 3aKOHOaaTenbCcTBY Poccuiickoit denepanuu.

Hacrosmue [lpaBuia ycraHaBIMBAarOT TMOPSIOK W CPOKH OIPENETICHHUS CTOMMOCTH YHCTHIX aKTHBOB
Komouauposannoro 3IIU® «I'K Pa3sutune» (nanee — ®onHx), B TOM YUCIIE MOPSIOK pacdeTa CPeIHETOT0BOM
CTOMMOCTH YHCTHIX akTUBOB (DOHMA, ONpeAeNeHUs PACUETHOM CTOMMOCTH WHBECTUIMOHHBIX maeB DoHpa,
MOPSIIOK OMpPEEeICHUSI CTOUMOCTH UMYILIECTBA, IEPEJAHHOTO B OIJIATy MHBECTUIIMOHHBIX TACB.

1.3. Hacrosmue IIpaBuia conepxar:

a) KPUTEPUH MPU3HAHUS (IPEKpaleHNs] IPU3HAHNSI) aKTUBOB (00s13aTEIbCTB);
0)  MeTOoJbI OTpEACICHI CTOMMOCTH aKTUBOB U BEJIMYUH 0053aTEIbCTB, B TOM YHCJIC:
- ONHMCaHWEe WCTOYHWKOB JaHHBIX I ONpEJeNIeHHs CTOMMOCTH aKTHBOB (BEIHYWHBI
00513aTEIBCTB);
- MOPSZIOK UX BBIOOPA,
- MOPSIIOK KOHBEPTAIlMK BEIUYMH CTOMMOCTEH, BBIPAKEHHBIX B OJHOW BaJlloTe, B NPYTYIO
BaJIIOTY;
- MOPAZOK MIPU3HAHUS PHIHKOB aKTHBOB U 0053aTEIHCTB AKTHBHBIMH;
- KPUTEPUU BHIOOPA CITIOCOOOB M MOJICIICH OIICHKHM CTOMMOCTH B 3aBUCUMOCTH OT BHJIOB aKTHBOB
U 00513aTENbCTB;
- MEPEUYCHbh AKTWBOB, IMOJICKAIINX OIECHKE OICHINMUKOM TEPUOAMYHOCTH MPOBEACHUS TaKOM
OIICHKH;
B) BpeMsl, TT0 COCTOSTHUIO Ha KOTOPOE OTIPEAETSAeTCS CTOMMOCTD YICTHIX aKTHBOB;
T) MEPUOTUIHOCTD (IaTHI) ONPEAEIICHUS CTOMMOCTH YHCTHIX aKTHBOB;
I)  TIOPSIIOK pacueTa BEIMYMHBI pe3epBa Ha BHIIJIATY BO3HATPAKICHUS MM TIOJIO0XKEHHE O TOM, YTO TaKOU
pe3epB He BKIIOYAETCS B COCTaB 005A3aTENbCTB;
e) MOPSAZOK  YPeryJIHpOBaHHS pa3HOTIIACMH MEXIy yhopasisiomerd komnanweldd @DoHma w
CHEIMATN3NPOBAHHBIM JICTIO3UTAPUEM TIPHU OIPENIEIICHUN CTOUMOCTH YUCTHIX aKTHBOB;
)  JIaTy W BpeMs, 10 COCTOSHHIO Ha KOTOPBIE ONpEAeNseTcsl CTOMMOCTh HUMYIIECTBA, TIEPEIaHHOTO B

OIVIaTy MHBCCTUIIMOHHBIX I1aCB (DOH,H&, HJIN MMOPSAAOK UX OIIPCACICHUS.
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Hacrosimue [IpaBuia MOTYyT Takke OIpeaeisTh MOPSAOK OCYIIECTBICHHUS HHBIX MIPOLIEAYP B LIENAX pacyeTa
CTOMMOCTH YHCTBHIX akTUBOB (OHIAa U pPacueTHONM CTOMMOCTH HUHBecTUIMOHHOro mass doHga B ciyyasx,
MPEAYCMOTPEHHBIX IEHCTBYIOUIUM 3aKOHOAATEILCTBOM M HOPMaTUBHBIMH akTaMu banka Poccuu.

1.4. V3MeHeHUs U HONOTHEHUS B Hactosiue [IpaBuia He MOTYT ObITh BHECCHBI (32 UCKIIOYCHUEM CITydacB
HEBO3MOKHOCTH OIPENENIEHNS CTOUMOCTH YUCTBIX aKTHBOB):

— B TIEpHUOJ C JaThl HA4yalia 0 JaThl 3aBepiieHus (okoHuanus) hopmupoBanust PoHa;

— B IEpUOJ C JAThl NPUHATHUS PELLICHUS O BblIAaye JOMOJHUTEIBHBIX UHBECTULUMOHHBIX NaeB DoHJa U 10
3aBEPILECHUS COOTBETCTBYIOILIEH MPOLIEAYPHI;

—  mocie JaThl BOSHUKHOBEHUS OCHOBaHUS NpekpaiieHus QoHna.

1.5. Hacrosmue [Ipasuia onpenenennst CHA (M3MeHEHHS U TONOJHEHHUS B HUX) IPUMEHSIOTCS C JaThl Hadaja
(hopmupoBanus ®oHia (BKIOYUTEIHHO).

1.6. Hacrosmue IlpaBmia (M3MeHEHHS W JOMOJHEHHS B HUX) YTBEPXKAAIOTCS HCIOIHUTEIBHBIM OPraHOM
ynpasisitomeld komrnaHud OQOIecTBO ¢ OrPaHMYEHHONH OTBETCTBEHHOCTHIO «YNpaBiswomas KOMIAHUSA
«leoKanuram» (mamee — Ympapistomias kommanust) DoHIa 1O COTIACOBAHHUIO CO CIIEIHATU3UPOBAHHBIM
neno3utapreM DoHAa (€ro UCITOTHUTEITLHBIM OPTaHOM).

1.7. Hacrosmue IlpaBuia TIpemoCTaBISAIOTCA —yIpaBisdiomieli kommanwed @oHma 1o TpeOOBaHHIO
3aMHTEPECOBAHHBIX JIMII.

M3meHeHus U AOMONHEHUs, BHOCUMBIE B HacTosimue [IpaBuna, npeaoCcTaBisitOTCS. YIPaBISIIOIIe KoMaHuen
®oHna BnasenbllaM WHBECTHUIMOHHBIX NaeB DoHma He mo3mgHee MATH paboumx MHEH 10 Havajla MPUMEHEHUS
[IpaBun, ¢ BHECEHHBIMU U3MEHEHUSIMU U TOTIOJTHEHUSIMHU.

1.8. Hacrosmue IlpaBuia (M3MeHEHHS W JOTIONHEHUS B HUX) MPEACTABISIOTCS YIPABISIONICH KOMIaHHUEH
®oHga B yBenoMuTenbHOM Topsjke B bank Poccun B TeueHue MByX pabouymx AHEW C MAThl UX YTBEPXKICHUS U
COTJIaCOBAHMS CO CHCIHAIM3UPOBAHHBIM JIEMIO3UTAPUEM IIyTEM HAMNpaBlIEHUS DJICKTPOHHOTO TOKYMEHTa,
MOANTMCAHHOTO YCHJICHHON KBATM(UITUPOBAHHOM JIEKTPOHHOH MOIKCHIO, 10 TEJICKOMMYHHUKAIIHOHHBIM KaHaIaM
CBSI3M, B TOM 4HCJE 4epe3 HMH()OPMAIMOHHO-TEICKOMMYHHKAIIMOHHYI0 ceTh "WuTepHer". K u3MeHeHHMSIM U
nononaHeHusM B [IpaBuia npunaraercst mosICHEHUE MPUYUH BHECEHUS 3TUX U3MEHEHUN U JOTIOTHEHHM.

1.9. Bo BceM ocTanpHOM, 4YTO HE TMpPOMUCaHO B HacTtosAmmx llpaBuiax, ympaBidomas KOMITaHUS
PYKOBOJACTBYETCSl JEHCTBYIOIUM 3aKOHOJATENbCTBOM Poccuiickoir denepanyu, ¥ HMHBIMH HOPMAaTUBHBIMHU

aktamu banka Poccun (B T.4. mpuKa3aMy U HHBIMH JIOKQJIbHBIMA HOPMATUBHBIMH JIOKYMEHTaMH).

2. HOpﬂ[{OK 1 CPOKHU OIpeacJCeHUA CTOUMOCTH YUCTBIX AKTUBOB (I)OHI[a.

2.1. CrommocTh 4MCTHIX akTuBOB (mamee — CUA) ompenenseTcss Kak pa3HHUIIA MEXKIY CTOMMOCTBIO BCEX
aktuBoB DoHJa (anee — aKTHUBBI) M BEJIMYMHON BCEX O0S3aTENBCTB, MOJJICKAIIMX HCIOIHCHUIO 3a CYET
yKa3aHHBIX aKTHBOB (J1ajiee — 00513aTeIhCTBA), HA MOMEHT OIPEACIICHUS CTOMMOCTH YHCTHIX aKTHBOB.

2.2. CTOMMOCThH aKTHBOB M BelIW4YMHa 00s3aTelbeTB DOHMA, MOAICKAIMX HUCIIOHEHUIO 3a CUET YKa3aHHBIX
aKTHBOB, OIPEACIAIOTCS II0 CIPABEIJIUBON CTOMMOCTH B COOTBETCTBHH C MEXIyHApOAHBIM CTaHIAPTOM

¢unancoBoit  otuetHoctmn (IFRS) 13 «Omenka chnpaBemInBOW CTOMMOCTH», BBEIACHHBIM B JICHCTBHE
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Ha Teppuropun Poccuiickoit @enepanuu, ¢ yuetoM TpeboBaHmii Yka3anus banka Poccuu ot 25 aBrycra 2015 T.
Ne 3758-Y «O06 ompeneneHUr CTOMMOCTH YUCTHIX aKTHBOB WHBECTUIIMOHHBIX (POHAOB, B TOM UYHUCIE O MOPSAKE
pacuera CpeJHErof0BOW CTOMMOCTH YUCTHIX AKTHBOB I[ACBOTO MHBECTUIIMOHHOTO ()OHAA W YHCTHIX AKTHBOB
aKIMOHEPHOTO HMHBECTHLMOHHOTO (OHAA, PacCUETHOM CTOMMOCTH WHBECTHUIMOHHBIX I1a€B  MaeBBIX
HWHBECTUIIMOHHBIX ()OHAOB, CTOMMOCTH UMYIIECTBA, TIEPEIaHHOTO B OIJIATy WHBECTUIIMOHHBIX ITaeBY.

2.3. CTOMMOCTh aKTHBOB, B TOM 4MCJE OMNpEAeJeHHas Ha OCHOBAaHMM OTYETa OICHIIMKA (Jajnee — OT4eT
OIICHINMKA), COCTABIICHHOTO B COOTBETCTBUU ¢ TpeboBaHusMu DeaepanbHOro 3akoHa oT 29 urons 1998 roma Ne
135-@3 «O06 oueHouHOI AesTenbHOCTH B Poccuiickoit @enepannu (nanee — GenepanbHbiii 3akoH «O0 OLIEHOYHO
nestenbHOCTH B Poccuiickoit ®exaeparumy»), ompenensercs 0e3 ydeTa HaJIOrOB, KOTOPHIE YIJIAYMBAlOTCSA B
COOTBETCTBMM C 3aKOHOAAaTelbcTBOM Poccuiickoit denepanuu wWIM HMHOCTPAHHOTO TOCYyAapcTBa TMpHU
MIPHOOPETEHNH U pPeaTn3aliy yKa3aHHBIX aKTHBOB.

2.4. AxTuBsI (0043aTE€NBCTBA) MPUHUMAIOTCS K PACUETy CTOMMOCTH YHCTHIX aKTHBOB B CIIy4ae WX MPU3HAHUS
B COOTBETCTBHHM C MEXAyHapOAHBIMH CTaHAapTaMH (UHAHCOBOM OTYETHOCTH, BBEIEHHBIMU B JICHCTBHE
Ha Teppuropun Poccutickoit @eneparuu (nanee — MCDO).

2.5. B cnyuae ompeneneHHds CTOMMOCTH aKTHBAa HAa OCHOBAaHUHM OTYETa OIEHINWKA J1aTa OIEHKH CTOMMOCTH
JOJDKHA OBITH HE paHee IIeCTH MECSIIEB 10 aThl, 0 COCTOSHUIO Ha KOTOPYIO OMPEACIseTCs] CTOMMOCTh YUCTBIX
akTuBOB. CTOMMOCTh aKTHBa OIpEAeNsIeTcs Ha OCHOBAaHMH JTOCTYITHOTO HAa MOMEHT OMpPEENIICHUS CTOMMOCTH
YHCTHIX aKTUBOB OTYETA OIEHINKKA C IaTOW OIIEHKH HanOoJee OIM3KON K AaTe ONpeeleHNs CTOMMOCTH aKTHBA.

B cnyuae ecnu Ympasnsiromedt komnaanu DoHa cTano M3BECTHO O (hakTax, KOTOPhIE MOTJIH CYIIECTBEHHO
MOBIHATH Ha W3MEHEHHUE CHPABEAJIMBON CTOMMOCTH aKTHBa, OLEHKA AKTHBA OLEHIIMKOM OCYIIECTBISIETCS IO
HEOOXOIUMOCTH.

3ajaHue OIECHIIMKY Ha OLEHKY aKTHBa JOJDKHO BKJIIOYaTh YCJIOBHE COOTBETCTBHS METOJIOB OLEHKU
tpeboBanussM MC®O. OueHka 10KHA OCYILECTBISATHCS TAKUM 00pa3oM, YTOObI YCTAaHOBHUTD LIEHY, IO KOTOPOit
mpoBoJuiIachk Obl onepanus Ha JOOPOBOJILHON OCHOBE IO MPOJAXKe aKTHUBA MM Iepenade 00s3aTeNbCTBa MEXKILY

Y4aCTHUKaMM pPBIHKA Ha OaTy OHC€HKU B TCKYIIHUX PBIHOYHBIX YyCJIOBHUAX.

2.6. CTOMMOCTh aKTHBa OIpEAeNseTcss Ha OCHOBAaHWU OTYETa OIEHINMKA, €CIM TaKOH OTYEeT COCTaBJICH
OLCHIINKOM, B OTHOHICHUH KOTOPOT'O CO CTOPOHBI CAMOPETYJINPYEMBIX opraHmauHﬁ OIICHIINKOB HE IPUMCHSAINUCH
B TeUEHHE JBYX JIET B KOJIMYECTBE JABYX U Oojiee pa3 Mephl JUCHHUILITMHAPHOTO BO3IEHCTBHS, IPEIyCMOTPEHHBIX
OenepanbHBIM 3aKOHOM «O0 OIEHOYHON MesATenbHOCTH B Poccmiickoit deneparumy, a Takke BHYTPCHHUMH
JOKYMEHTaMH CaMOPETYJIHPYEMbIX OPTaHU3aIlNi OIEHIIUKOB, M CTaX OCYIIECTBICHHS OIEHOYHON JAEATEThbHOCTH

KOTOPOI'O COCTABJIIACT HE MCHEC TPEX JICT.

2.7. llpu onpeneseHNH CTOMMOCTH YHCTHIX aKTHBOB B cocTaB 00s13aTenbcTB POH/IA HE BKITIOYAETCS Pe3epB Ha
BBITIIIATY BO3HATPAXKICHHIA.
2.8. CTOMMOCTb YUCTHIX aKTHUBOB DOHA OTpPEAETISAETCS:

- Ha Jary 3aBepiueHus (okoH4yanus) Gpopmuposanus Oonna;
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- B CJIydae MPUOCTAHOBIICHHS BbIIA4H, TIOTAICHUS 1 0OMEHa HHBECTUIIMOHHBIX MaeB — Ha ATy
BO300HOBJIEHHUS MX BBIJIa4M, TIOTallIeHUs] 1 0OMeHa;

- B Cily4ae npekpaieHns QoHa — Ha JaTy BO3HUKHOBEHUS OCHOBAHMS €r0 IIPEKPAICHNUS;

- nocie 3aBepiueHus (okoHuaHus1) popmupoBanus PoHa - eKeMeCIYHO Ha MOCIeTHUN pabounii
JIeHb KaJIEHAApHOTO MecsIa

CTOMMOCTB YHCTBIX aKTUBOB OMNpEAEISICTCS HEe T03JHee pabodero JHs, CIAEeIYIOIEero 3a JHEM, IO COCTOSHHIO
Ha KOTOPBIN OCYIIECTBIIAETCS ONpPENEICHHE CTOUMOCTH YHCTHIX aKTUBOB. [|aHHBIN MyHKT IPUMEHSETCS C YYETOM
TpeOoBaHMii MyHKTa 2.5 Hactosmux [IpaBun B ciaydae onpeneneHus CTOMMOCTH aKTHBa Ha OCHOBAHUHU OTYETa
OLICHIIIMKA.

2.9. CTOMMOCTH YHCTBIX aKTHBOB OIpeNesieTcs Mo COCTOSHUIO Ha 23:59:59 MOCKOBCKOTO BpeMEHHU.

2.10. CTOMMOCTh YHUCTHIX aKTHBOB, B TOM YHCJIE CPEIHET0JI0Basi CTOMMOCTHh YHCTBIX aKTHBOB, pacdyeTHas
CTOMMOCTb MHBECTHLIHMOHHOTO mast PoHJa ONpenensioTcs ¢ TOYHOCTBIO 0 JBYX 3HAKOB IOCTE 3aIsToH, ¢
IpUMEHEHHEM MpPaBUJ MaTeMaTHMYECKOTO OKPYIJIEHHS B BalioTe, YKa3aHHOH B MpaBWJIaX JOBEPUTEIHHOTO
ynpasierus QonnoM. B cirydae ecnu B paBuiIaXx AOBEPUTEIBHOTO ynpasieHUs: POHIOM HE yKa3aHa BaJlOTa, B
KOTOPOH OMpPENENAIOTCS CTOUMOCTD YUCTBIX aKTHBOB, B TOM YHCIIE CPEAHETO0BAsi CTOMMOCTD YNCTBIX aKTHUBOB,
WIA pacueTHas CTOMMOCTb WHBECTUIMOHHOTrO mnasi PoHZa, yKa3aHHBIE CTOMMOCTH OIPENENsoTCS B pyOIsix
Poccuiickoit @enepanuu.

2.11. CTOUMOCTb aKTHUBOB U BEJIMYHMHA 00S3aTENbCTB, BHIPAXKECHHAS] B MHOCTPAHHON BalllOTe, MPUHUMAETCS B
pacyeT CTOMMOCTH YHMCTBIX aKTHBOB B pyOmsax mo Kypcy LlenrpansHoro 6anka Poccuiickoit @enepanuu Ha naTy
OIpEAETIEHUS] CTOMMOCTH YHCTBIX aKTHBOB.

B cayuae, ecnu LlenTpansabiM 0ankoM Poccuiickoit denepanun He yCTaHOBIIEH MPSMOW KypC BaNIOTHI, B
KOTOPOH1 BbIpakeHa CTOUMOCTh aKTUBOB (00513aTEIBCTB), K PyOIII0, TO HCIONb3YEeTCs KPOCC-KYPC TaKOH BaJIOTHI,
oTpeneNieHHoH yepe3 amepukaHckuii gomap (USD).

2.12.Pe3ynbTaThl ONpeAENeHusl CTOMMOCTH 4YHCThIX akTuBOB MOoHIA, a TakXKe pacuyeTHOW CTOMMOCTHU
MHBECTHUIIMOHHOrO Tas doHIa OTpa)kaloTCs B CIpaBKE O CTOMMOCTH YHCTBIX aKTHBOB, 3a HCKJIIOUYEHHEM

OorpeaecjCHUd CTOMMOCTH YUCTBIX aKTUBOB donpga 1o 3aBCPUICHUS €TO (bOpMI/IpOBaHI/Iﬂ.

3. OcHOBHBIE MOJIOKEHHS MO0 OlleHKEe AKTHBOB H 00s13aTeJbcTB DoHaa

B nanHOM paszznene onuchIBalOTCS METOABI U OPSAIOK ONPEACIICHUS CIIPABEATUBON CTOUMOCTH B COOTBETCTBUU
¢ MC®O (IFRS) 13 "Ouenka crpaBeAluBON# CTOUMOCTH'", HA OCHOBAaHUU KOTOPBIX PACCUUTHIBACTCS CTOMMOCTD
YHUCTHIX aKTHBOB DoHA.

Bce akTuBhI 1 00513aTEIBCTBA, CIIPABEINBAS CTOMMOCTh KOTOPBIX OIICHHBACTCS B PACYETE CTOMMOCTH YUCTBIX
AKTHUBOB, KJIACCU(PUIIMPYIOTCS B paMKax OMHCAHHOM HU)KE UEPAPXUU MCTOUYHUKOB CIIPABEIJIUBOW CTOMMOCTH Ha
OCHOBE HCXOIHBIX IaHHBIX CAaMOr0 HH3KOTO YPOBHS, KOTOPBIC SIBISIOTCS CYIIECTBEHHBIMH JUISI OICHKH
CIIPABEIJINBON CTOMMOCTH B IIEJIOM:

YpoBeHb | — ppIHOYHBIC KOTUPOBKY HA aKTUBHOM PHIHKE 110 WICHTHYHBIM aKTHBAaM WIH 00s3aTeIhcTBaM (0e3

KaKUX-THOO KOPPEKTUPOBOK);
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YQOBeHB 2 — MOZACIN OLUCHKH, B KOTOPBIX CYHICCTBCHHBIC I OLCHKU CHpaBe,[[J'IPIBOI?I CTOMMOCTH HMCXOIHBIC
JaHHBIC, OTHOCAIIHNECCA K Hanbomee HU3KOMY YPOBHIO UCPAPXUHU, ABJIAIOTCA MPAMO UJIX KOCBECHHO

Ha6J'I}OI[aCMLIMI/I Ha PBIHKC,

YQOBeHB — MOJCIIN OLICHKHU, B KOTOPBIC CYHICCTBCHHBIC NJISI OLICHKU CHpaBeHHHBOﬁ CTOMMOCTHU HCXOIHBIC
JaHHBIC, OTHOCAIIUECS K HanOoee HU3KOMY YPOBHIO UCPAPXUHU, HC ABJIAIOTCA Ha6J'I}O,I[aeMBIMI/I Ha

PBIHKE.

B cirygae akTHBOB M 0053aTeIBCTB, KOTOPHIE MEPEOLIEHUBAIOTCS B pacdeTe CTOMMOCTH YHCTHIX aKTHBOB Ha
nepuoandecko ocHoBe, DoHA ompenenseT HEOOXOMUMOCTH HX IMEPEBOAA MEXAY YPOBHAMU HCTOYHHKOB
HepapXuy, MOBTOPHO aHAMHM3HUPYS Kiaccu(pukamnmio (Ha OCHOBAaHWW MCXOIHBIX JaHHBIX CAMOTO HU3KOTO ypPOBHS,
KOTOpBIC SIBJISIFOTCSI CYIIECTBEHHBIMH [UISI OIIEHKH CIIPAaBEIUIMBONH CTOMMOCTH B IIEJIOM) Ha KaXIyH [aTy
OTIpe/IeTICHUS] CTOUMOCTH YHCTHIX aKTHBOB.

Jua nenelt onpeneneHus crpaBeTMBONH cTOMMOCTH DOHJ KIIacCU(pHUIIMPOBATl aKTHBBI M 0053aTEIbCTBA HA
OCHOBE HMX XapakTepa, NMPUCYIINX MM XapaKTePUCTUK W PHUCKOB, a TaKKe MPUMEHHUMOTO YPOBHS B HEPapXHUU
HCTOYHUKOB CIPABEIINBOI CTOUMOCTH, KaK yKa3aHO BEHIIIIE.

B cnywasx, yctaHoBleHHbIX Hactosummu [IpaBuiamu, BO3MOXKHO HCIIOJNIB30BAHUE OTUETOB OICHINMKA, MPHU
STOM B CIIy4asiX OTCYTCTBHUS OTYETa OICHINNUKA CIPABEIIUBYIO0 CTOUMOCTD ONPEACIUTh HEBO3MOKHO.

B cootserctBun ¢ MC®O npu npu3HAHUM U OLIEHKE aKTHBOB/00s3aTeNbCTB DOHIA BO3MOXKHO MPUMEHEHUE
PO(EeCCUOHATBHOTO CYKJCHHUSI Y IPaBIISIFOIICH KOMIIAHUH, B TOM CIIy4ae €CJIi OHO OyJIET OTPaKaTh JOCTOBEPHYIO
uHpopMauio 00 O0beKTe CyXIeHHs B oTueTHOCTH DoHAa, a TaKKe TO3BOJIUT KOPPEKTHO OTPa3UTh
CTpaBeIUIMBYI0 CTOMMOCTh AaKTHBa/00s3aTeNbCcTBa B cocTaBe uMylnecTBa @DoHIa mNpu aHaIW3e OICHKU
MOABEPKEHHOCTH LIEHBI aKTUBA/00s3aTeIbCTBA pPE3KUM KOJICOAaHUSM TIONl BO3ACHCTBHEM psina (paxTOpoB WIU
COOBITUH CYIIECTBEHHO BIUSIOIIMX HA CIIPABEIMBYIO CTOUMOCTD JAHHOTO aKTHBA/00513aTe/IbCTRA.

Lennsie Oymaru (OTIeNbHBIE BBITYCKH IIEHHBIX OyMar), 3a MCKIFOUEHHEM BEKCEeJIei, COCTaBISIOIINE aKTHBBI
®onna, mo 31 mexadps 2020 roga OMEHUBAIOTCS C COOIOACHUEM CIEAYIOMNX TPeOOBaHUIA:

- IeHHbIe Oymarw, IpuoOpeTeHHbIE B cocTaB akTUBOB Domma mo 1 mapra 2020 roma, OIIEHHBAIOTCS TIO
CIIpaBeIJIMBOM CTOUMOCTH, cloxkuBIercs Ha 1 mapta 2020 roaa;
- IONTOBBIC IICHHBIC Oymaru, mpuoOpeTeHHbIe B cocTaB akTuBoB Donna B mepuon ¢ 1 mapra 2020 roma mo 30

ceHtsiOps 2020 roga, OIEHUBAIOTCS IO CIIPABETMBON CTOMMOCTH, CJIOXKHUBIICHCS Ha ATy IPUOOPETeHNSI.

3.1. [opsinoxk Npu3HAHUSA PHIHKOB AKTHBOB H 00513aTEJIbCTB AKTHBHBIMH

AXTUBHBIN PBIHOK - PBIHOK, Ha KOTOPOM CACJIKH C aKTUBOM HUJIN 00513aTENBCTBOM 3aKTFOYAIOTCS C ILOCTaTO‘IHOﬁ
YacTOTOM H B JO0CTAaTOYHOM 06”[;6Me, MO3BOJIAIOMIEM I10JIy4YaThb I/IH(I)OpMaLII/IIO 00 OICHKaxX AaKTWUBOB HJIA
00513aTENbCTB HA ITOCTOSTHHOI OCHOBE.

OcHOBHOM PBIHOK — PBIHOK (I/I3 quciia aKTI/IBHLIX) ¢ HanOOMIBIINM 00HEMOM H CYMMOI‘/'I TOProB B OTHOLICHUHA
COOTBCETCTBYIOILETO aKTUBA HAa AATy OIPCACICHUA CTOMMOCTU YUCTBIX AKTUBOB U3 BCCX IJIOMIANO0K, K KOTOpOI\/'I
yhopasJigomass KOMIIAHUA HMMCEET JOCTynDl W HMMECET BO3MOXKHOCTL IIPOJATh AaKTUB 0e3 CYIIECTBCHHBIX

JAONOJJHUTCIIbHBIX JEHCKHBIX U BPEMCHHBIX 3aTpaT.
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Jua meneil ompeneneHusl CpaBeUIMBON CTOMMOCTH IEHHBIX Oymar, COCTaBJISIFOIIMX HMYIIECTBO MacBOTO
WHBECTUIIMOHHOTO (D)OHJA, UCTIOIB3YIOTCSI MOJICIIH OLICHKH CTOMMOCTH IIEHHBIX OyMar, JUis KOTOPBIX ONpeIeicH
AKTUBHBIN PHIHOK, U MOJICJI OLICHKUA CTOMMOCTH IICHHBIX OyMar, JJisi KOTOPBIX HE OINPEJICICH aKTUBHBINA PHIHOK.

AKTHBHBIM PBIHKOM ]IS IICHHBIX OyMar, JOMYIICHHBIX K TOpraM Ha POCCUHCKOHN WJIM MHOCTPAHHOUH OHMpKe,
32 UCKJIFOUEHUEM OOJUranuii BHEIIHUX OOJUTallMOHHBIX 3aiiMoB Poccuiickoit denepanuu; JTONTOBBIX IICHHBIX
OyMar HMHOCTPaHHBIX TOCYJApCTB; €BPOOOJMTalUid WHOCTPAHHBIX 3MUTEHTOB, JOJTOBBIX I[EHHBIX Oymar
MHOCTPAHHBIX TOCYIaPCTB; IICHHBIX OyMar MeXIyHapOIHbIX (MHAHCOBBIX OPTaHU3AINN PU3HACTCS JOCTYIHAS U
HaOnronaemass OWpykeBas IUIOMIAAKA (POCCHICKash WM WHOCTpaHHas OMpIKM W3 CIIUCKA, YCTaHOBICHHOTO
[Ipunoxenuem Ne 1 x IlpaBunam onpenenenus CHA), B ciydae €e COOTBETCTBHS OJHOBPEMEHHO CIIEAYIOIIUM
KpuTepusM Ha faaty omnpenenenns CHA:

e KommuecTBo cenok 1o 1eHHoi Oymare 3a nociennue 10 (mecsats) Toproeeix auer — 10 (Jecsats) u
Oouee;
e CoOBOKYIHBIN 00BEM CEIIOK B JICHS)KHOM BBIPAXKEHUU TI0 IIeHHOM Oymare 3a nocneanue 10 (necsits)
ToproBbix AHeH npeBbicua 500 000 (ISATHCOT THICSY) PyOIIei.
e Hanwume Ha gaTy OICHKY IO IIEHHON OyMare OJHOM U3 CIICTYIOIINX KOTHPOBOK:
» neHa crpoca (bid) Ha MOMEHT OKOHYAHHS TOPIrOBOK CECCHUHU;
» Cpe/HEB3BelIeHHAs IeHa Ha MOMEHT OKOHYaHUSI TOPrOBOW CECCHUM;
> 1IcHA 3aKPBITHS HA MOMCHT OKOHYAHUS TOPrOBOM CECCHH.
B cirydae, ecniu Ha BceX JOCTYIHBIX M HAONIOIAaEMBIX OMPIKEBBIX IUIOIIAAKaX OBLT HETOPTOBBIA JIeHb Ha NATY
onpeneneans CUA — aHaTU3UPYIOTCS TaHHBIE TIOCTIEIHEr0 TOPTOBOTO JHsI HA JaHHBIX TUTOIAIKAX.
OCHOBHBIM PBIHKOM IS POCCUIICKUX HEHHbIX OyMar npu3HaeTcs:

v" MockoBcKast Oupxka, eciin MOCKOBCKast OMpiKa SABISETCS aKTHBHBIM PHIHKOM.

v' B ciydae eciii MOCKOBCKast GMpyKa He ABIISETCS aKTUBHBIM PBIHKOM — POCCHICKast OUpsKeBas IIOMIaIKa
Y3 YHUCIIa PBIHKOB, YCTaHOBICHHBIX [Ipunoxennem Ne 1 k [IpaBunam CYA, k KOTOpBIM YTpaBistoniast
KOMIIaHHsI UMEET JOCTYII, [0 KOTOPOH OMNpeNeicH HanOOIbIINN OOIIHiA 00bEeM CICIOK MO KOJHYECTBY
LEHHBIX Oymar 3a npeapiayime 30 TOProBeIX THEH.

v' Tlpu orcyrctBud uHpOpManuu 00 00bEME CAEIOK MO KOJMYECTBY IEHHBIX OyMar HCIHOJIb3yeTcs
uHpopmarys 06 00beMe CACIIOK B ICHE)KHOM BhIpaxxeHUH. [Ipu paBeHCcTBE 00beMa CACIIOK Ha Pa3TUIHBIX
TOPTOBBIX IIOMIAJIKAX OCHOBHBIM PHIHKOM CUHTAETCS TOPrOBas IJIOIIAKa ¢ HAMOOJBIINM KOJTUISCTBOM
CJIEJIOK 3a JIaHHBIA MEPUO/I.

OCHOBHBIM PBIHKOM [IJIs HHOCTPAHHBIX IEHHBIX OyMAar Mpu3HacTCs:

v\ MHOCTpaHHas OMp)Ka WM POCCHICKas OMp)Ka M3 YHCIIa PHIHKOB, YCTaHOBJIEHHBIX [Ipunoxennem Ne 1
IIpaBunmam CYA, k KOTOpHIM YTIpaBistomias KOMIIAHHS HMEET IOCTYII, 0 KOTOpOH ompenencH
HanOOJBITHH OO 00BEM CIIETIOK 0 KOJTMYECTBY IIEHHBIX OyMar 3a mpenpiayiiie 30 TOproBeIX JHEH.

v' Ilpu orcyrctBuM uHpOpMaAlKMU 00 00bEME CHEIOK IO KOIMYECTBY ILIEHHBIX OyMmar HCIIOIb3YeTCs
nH(popMaIusa 00 0ObeMe CIENIOK B ISHEKHOM BBIpaKEHUH 3a mpensiymue 30 Toproseix aaeit. [Ipu sTom

BEJIMYMHBI 00bEMa CIEJIOK B BAIIOTE KOTHPOBKHU NEepeBOAsATCs B pyoau mo Kypcy banka Poccun Ha maty



HpaBHna OnpeaciicHuss CTOUMMOCTH YUCTBIX aKTUBOB

onpenenenns CUA. Ilpu paBeHCTBe 00beMa CHENOK Ha Pa3IMYHBIX TOPTOBBIX IUIOIIAIKAX OCHOBHBIM
PBIHKOM CUHTACTCS TOPrOBas IUIOIIAKa C HANOOIBIIUM KOJIUYECTBOM CJICJIOK 33 JAHHBIH MIEPUO/.

v Jlns oOaMranuii BHEIIHKUX OOJIMTAllMOHHBIX 3aiiMOB Poccuiickoii Meepaiivu, J0IrOBBIX HEHHBIX Oymar
WHOCTPAHHBIX TOCYAapCTB, €BPOOOJIMTAIMYA WHOCTPAHHBIX 3MUTEHTOB, JOJTOBBIX I[EHHBIX Oymar
WHOCTPAHHBIX TOCYJApCTB, LEHHBIX OyMar MeXIyHAapOJIHBIX (DMHAHCOBBIX OPTaHU3alUii OCHOBHBIM

PBIHKOM IIPU3HACTCA BHC6Hp)K€BOI71 PBIHOK.

4. AKTHBBI

4.1. JleHe:kHble CpeAcTBA Ha c4YeTax (PACYETHBIX, TPAH3UTHBIX, BAJIOTHBIX), OTKPBITHIX B
KPEAUTHBIX OPraHu3auMfAX, HA cYeTax y NpoecCHOHATbHBIX YYACTHHMKOB PbIHKA HEHHBIX
oymar (dpokepoB)

Kpurepuu npuznanus (mpexpameHus NPU3HAHUA) AKTHBOB

JleHexxHbIe CpeacTBa, B TOM YHCIIe MHOCTPAHHAS BAIIOTA, HA CYETAX MPU3HAIOTCS aKTUBOM C JaThl 3a4NCIICHUS
Ha cueT (pacueTHBIA, TPAaH3UTHBINA, BAMIOTHBIA) (DoOHIMa, OTKPBITHEIN YIpaBidiomeld KOMIAHUEH IS ydeTa
nmytecTBa DoHma, B KpeTUTHON OpraHU3aIim.

JleHexxHbIC CpECTBA, B TOM YHCIIe HHOCTPAHHAS BaJlOTa, HA CUETaX MPEKPaIIaloT MPU3HABATHECS AKTUBOM:

- C JaThl UCIIOJHCHUS KPEAUTHOW OpraHU3aIieil 00sM3aTeNIbCTB MO MEPEUNCIICHUIO JIEHEXKHBIX
cpenctB co cuera DoHIA, OTKPHITOrO YTpaBIAIOIICH KOMITAHWEH I y4eTa MMYIIeCTBa
donpa;

- ¢ matel npuHATHS bankom Poccum permenns 06 OT3pIBE MUIEH3UH KPEIUTHONW OpraHHU3aIAN
(meHeXHBIE CPEACTBA MEPEXOIAT B COCTaB AOUTOPCKON 3a10KCHHOCTH);

- C JaThl PaCKPBITUS COOOINEHUS B O(PUIMAIBLHOM JOCTYITHOM UCTOYHHMKE O NMPUMEHCHUU K
KPEAUTHOW OpraHU3aIiy MPOIeyphl OAHKPOTCTBA (JICHEKHBIC CPEICTBA MEPEXOIAT B COCTAB
JICOUTOPCKOH 3a/I0JKEHHOCTH);

- C JaThl BHECEHMA 3amlMcy B EMUHBIN rocyIapcTBEHHBIH peecTp IOpUIMYECKHUX JHIL (Janee —
EI'PHOJI) o nmuKBHUOAImu KpEeAUTHON OpTraHU3aIliH.

JleHexxHbIe CpencTBa, HaXoaaImuecs y MpodecCHOHATBHBIX YIaCTHUKOB PhIHKA IIEHHBIX OyMar, IpU3HAI0TCS C
JIaThI 3a4HCIICHNUS JCHEeKHBIX CPE/ICTB Ha CIICIIUATBHBIA OPOKEPCKHA CUET.

JleHexxHBIC CPENCTBA, HAXOMAIIUECS Y MPOoheCCHOHAIBHBIX YYaCTHUKOB PHIHKA IIEHHBIX Oymar (OpoxepoB),
MIPEKPAaIIaroT MPU3HABATHCS:

- C JaThl UCIOJHCHUS OpOKEpPOM O0O0S3aTENhCTB MO IMEPEUUCIICHUIO JCHEKHBIX CPEICTB CO
CIEIUALHOTO OPOKEPCKOT0 CUeTa;

- ¢ gatel npuHATHS bankom Poccum pemieHuss o0 OT3bIBE JIMIIEH3MHM Opokepa (IeHEKHBIE
CpelICTBa MEPEXOIAT B COCTAB IEOMTOPCKOM 3aI0KEHHOCTH);

- C JaThl PacKpBITUS COOOIIEHUS B OPHUIMAIBFHOM OCTYITHOM HCTOYHHKE O NPHUMEHEHUHU K
Opoxepy mpoueaypsl 0aHKPOTCTBa (IEHEXKHBIE CPEIICTBA MEPEXOIAT B COCTaB JAEOUTOPCKON

33JI0JKCHHOCTH);
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- C JaTbl BHECEHM 3amMcy B EMUHBIN rocyIapcTBEHHBIH peecTp IOpUIMYECKHX JHIL (Janee —
EI'PHOJI) o nukBugauu 6pokepa.

HpI/I 3aKJIIOYEHUN COTJIAIIEHH ¢ 0AaHKOM O HECHHM)KAaEMOM OCTATKE JACHCKHBIX CPCIACTB Ha paC4YC€THOM CUCTC,
IMPOUCHTEI Ha HECHIKAEMBIN OCTaTOK IIPU3HAKOTCA B Ka4YCCTBC )Z[G6I/ITOPCKOI7[ 3aJ0JDKCHHOCTHU, HAYMHAaA C JaThI
BCTYIUUICHUA B CUIIY COTJIAIICHUSA J]I/I60 C JAaTHhI, YKaSaHHOﬁ B 3a4BKC Ha pa3MCIICHUC, 10 AAaThbl UX 3a4YUCIICHUA
0aHKOM Ha pacueTHBIH cdeT. JleOmTopckas 3aJOKEHHOCTh B CyMME HAKOIUIEHHBIX IPOIEHTHBIX JOXOI0B
OIIEHWBAeTCsl B CyMMe, HWCYMCICHHOW WCXOJs W3 YCIIOBHI COOTBETCTBYIOIIETO COTJAmIeHHs ¢ OaHKOM B
OTHOIIIEHUH 0a3bl HAUYMCIIEHHUS MPOIIEHTA U MPOIEHTHONW CTaBKH, 3a TIEPUO/I, MPOIISAIINNA CO ITHS MPEABIIYIIETO
3a9UCIIEHUS] TPOIICHTOB Ha pacueTHBIA CYeT, WM C MOMEHTAa Hadajia JEWCTBUS TaKOTO COTJIAIIEHUS, €CIH
MIPOIIEHTHI eIlle He 3a9UCIISITICH.

B cnyuae, ecniu Ha OCTaTOK JEHEKHBIX CPEACTB HA PacYeTHOM cyeTe OaHKOM HAYHCIISIOTCS MPOILCHTHI, PU
STOM OTPaHWYCHHUU Ha WCIOJB30BAaHHE JNEHEKHBIX CPEACTB HE HAKIIAIBIBAETCS, TAKWE TPOICHTHI MPU3HAIOTCS B
KadecTBe ACOMTOpPCKOW 3amomkeHHOocTH (DOHOa 10 MOMEHTAa HMX 3aYMCIIeHHsT OaHKOM Ha PAacUeTHBINH CcYeT
Ynpanstomnieil KOMITAHWN, OTKPBITHIN s y4era umyinecTBa PoHa, B CIy4ae €Cli Takue MPOIEHTH MOKHO
paccunuTaTh B COOTBETCTBUH C YCIOBHUSIMH JJOTOBOPA.

Mertoasl onpenenenusi croumoctTi. Kpurepun Boi6opa cioco00B 1 Mojiesneil OeHKH

CrpaBeyiuBasi CTOMMOCTD JICHEKHBIX CPEJICTB Ha cueTax (pacueTHbIX, TPAH3UTHBIX, BATIOTHBIX ) ONPEIEIACTCS
B CyMMe€ UX OocTaTka Ha cueTax dDoHpa.

CrpaBeasiuBasi CTOMMOCTD JCHEKHBIX CPENICTB, HAXOIAIINECS y OPOKEPOB, ONPEEseTCs B CYMME UX OCTaTKa
Ha CIIeIHaIbHOM OPOKEPCKOM CUeTe.

JleHexxHble cpeacTBa:

— TIepeyYncCIeHHbIe Ha OPOKEPCKUH CUeT, B OTHOIICHWH KOTOPBIX HA ATy ONPEAENeHHs] CTOMMOCTH YMCTHIX
aKTUBOB HE TOJYYEeH OTYET OpOKepa, MOATBEP KIAIOIINIA TOTyUeHIe epEeYHCICHHBIX ICHEeKHBIX CPEICTB
OpoKepoM; a TakKe

— TIepEeuucClIeHHble Ha Apyroil pacueTHeld cder PoHJA, B OTHOLIEHHMM KOTOPBIX Ha JAATy OIpeleNeHus
CTOMMOCTH YHCTHIX aKTHBOB HE TOJyueHa BBHIMMCKA U3 OaHKa, MOATBEPKAAIOIIAs 3aUNCIICHHE AEHEKHBIX
CPEICTB Ha paCUETHBIN CUET — MOTydaTeis

MPU3HAIOTCA B KayecTBe NEOMTOPCKOM 3aJ0JKEHHOCTH M OIICHHBAIOTCA B CyMME IMEPEYHCIEHHBIX JIEHEKHBIX
CPEICTB.

CHpaBeI[J'II/IBaH CTOMMOCTb HOCHCKHBIX CPEACTB Ha CUCTAaX IIPpHU BO3HHMKHOBCHHUH IIPU3HAKOB O6eCHeHeHI/IH
KOPPEKTUPYETCS B COOTBETCTBHHU C MOPSAJIKOM, YKA3aHHBIM B ITyHKTE 7 HacTosmux [Ipasui.

M CcTOYHHKHY JaHHBIX

Odunmaneuenii cait banka Poccum.

Wndopmarus, packpeitas B EQHOM rocyapcTBEHHOM peecTpe I0PUINIECKHUX JIULL.

Iopsinox npu3HaHUs PHIHKOB AaKTHBOB U 0083aTEJbCTB AKTUBHBIMHU

He npumenumo.

4.2. Yekn
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HpaBHna OnpeaciicHuss CTOUMMOCTH YUCTBIX aKTUBOB

Kpurtepun npusHanus (npekpamieHusi NPU3HAHUS) AKTUBOB
Ueku, MONy4EHHBIE OT CTOPOHHEH OpraHu3allMd HAa UMsS YIIPaBIAIOLEH KOMIIAHHMH, IEHCTBYIOIIEH Kak
JIOBEPUTEIBHBIN yrpasisitomuii @oxaa, IPU3HAOTCS AKTUBOM C JAThI IOy YEHUS.
Uek npekpalaer IpU3HaBaThCs aKTHBOM:
- C JarTbl UCIOJNHEHHsS KPEOUTHOW OpraHu3alieil o0s3aTelbCcTB 10  MEPEYHCICHUIO
JICHEIKHBIX CPEACTB IO YeKy Ha cueT Y K kak JOBEPUTEIBHOTO YIIPABIIAIOLIETO
- C J1aThl UCTEUEHUS YCTAHOBJIEHHOT'O CpOKa JUIsl TPEIbSABICHNS YeKa K OIUIaTe.
- ¢ natel npuHsATHs bankom Poccnu pemienns 06 0T3bIBE IMIICH3UN KPEAUTHON OpraHu3alui;
- C JaThl PAaCKpBITHA COOOLICHUS B O(UIMATIBHOM JOCTYIIHOM HCTOYHUKE O NPUMEHEHUHU K
KPEeIUTHOM OpraHu3aluy IpoLeaypbl OaHKPOTCTBA;
- C JaThl BHECEHUS 3amucu B EnuHBIN rocynapcTBEHHBIH peecTp IOPHOMYECKHUX JIMIL (Hanee —
EI'PIOJI) o nukBUAaMH KPEIUTHOW OpraHU3auuy (aKTHB WCKITIOYAETCSl U3 COCTaBa aKTHBOB
®onpa).
BriiaBaeMble 4eKH NPU3HAKOTCS ACHEKHBIMU CPEICTBAMHU JJO MOMEHTA UX UCIIOJIHEHHUS.
Mertoabl onpenenenusi cronmoctTi. Kpurepun Boi6opa cioco00B 1 Mojiesneil OeHKH
CrnpaBeATMBON CTOMMOCTBIO IEHEKHBIX CPEACTB YeKa MPU3HAETCS UX HOMUHAJIBHAs CTOMMOCTD.
CrpaBennmBasi CTOMMOCTb JIGHEKHBIX CpPEACTB HYEKOB IPM BO3HUKHOBEHHH IPHU3HAKOB OO0ECIIEHEHUS
KOPPEKTHUPYETCSI B COOTBETCTBUU C IIOPSAJIKOM, YKa3aHHBIM B IIyHKTe 7 HacTosux IIpasuir.
Ilopsinox Npu3HaHUs PHIHKOB AaKTHBOB U 0043aTeJbCTB AKTUBHBIMHU

He npumenumo.

4.3. [leHe:kHble CpPeACTBA BO BKJIAAaX (1em03UTAX) B KPeAUTHBIX OPraHU3alUsX, AeN03UTHbIE

(cOeperatesbHbIe) cepTHHUKATHI

Kputepun npusHanus (MpeKpamieHus NPU3HAHUS) AKTHBOB
JleHexHbIe cpesicTBa, B TOM UHCIIE HHOCTPaHHAas BaJIIOTa, BO BKJIaAaX (JEMO3UTaxX) B KPEIUTHBIX OPraHU3aIHsIX,
JeTIo3UTHBIE (cOeperaTenbHble) cCepTU(UKATBI TPU3HAIOTCS aKTHBOM:
- C JIaThl 3a4UCIICHUS HA JECIO3UTHBIA CUET, OTKPBITHIA YIPaBIAIOMEH KOMIAHUEH Ul ydeTa
umyiectsa oHMa, B KPEAUTHON OpraHu3aIuy;
- C JIaThl MEPEyCTYIKU MpaB TPeOOBaHMs O BHILIATE BKJIAAA M HAYMCICHHBIX NMPOLIEHTOB HA
OCHOBaHHUHM JOTOBOPA;
- C JaThl aKTa INpUeMa Iepefaddl WM HHOW JaThl, YCTaHOBJEHHON B JOroBOpe, NpHU
MPUOOPETEHNH ACTIO3UTHOTO CepTHU(UKATa B COOTBETCTBUH C JJOTOBOPOM.
JleHexxHbIe cpesicTBa, B TOM YHCIIE HHOCTPaHHAs BAJIIOTA, BO BKJIaaX (IEMO3UTaX) B KPEIUTHBIX OPraHU3aIHsIX,
JeTo3UTHBIE (cOeperaTenbHble) CepTH(PHUKATHI IPEKPAIIAIOT IPU3HABATHCS AKTUBOM:
- C IaTbl MCHOJHEHHsS KPEAWTHOH opraHu3anmeil o0s3aTenbCcTB MO BO3BpaTy BKIaza (nara
CHMCaHMsI CyMMBI BKJIaJla ¢ ACTIO3UTHOTO CUETa);
- C JIaThl MEpeyCTYNKU MpaB TpeOOBaHMs O BHIILJIATE BKJIAAAa M HAYMCICHHBIX NMPOLIEHTOB Ha

OCHOBAHHH JTIOTOBOPA TPETHEMY JIHUILY;
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HpaBHna OnpeaciicHuss CTOUMMOCTH YUCTBIX aKTUBOB

- C JaThl aKTa ImpueMa Mepeaadd WK UHON JaThl, YCTAHOBICHHON B JOTOBOpPE, MPU CIUCAHUU
JIETTO3UTHOTO CepTU(PHUKATa B COOTBETCTBUHU C JOTOBOPOM;
- ¢ matel npuHATHS bankom Poccum pemenns 06 OT3pIBE TUIEH3UH KPEIUTHONW OpraHHU3aIAN
(meHeXkHBIE CpeICTBa B pa3Mepe OCHOBHON CyMMBI JETIO3WTa W HAYHCIEHHBIX MPOIICHTOB
MEPEXO/AT B COCTAB JIeOUTOPCKOM 32/I0JKEHHOCTH);
- C JaThl PacCKPBITUS COOOINEHUS B O(PUIMAIBLHOM JOCTYITHOM UCTOYHHMKE O MPUMEHCHUU K
KPEAUTHOW OpTaHU3aIUY TPOIIeTyphl OaHKPOTCTBA (JICHEKHBIC CPEJICTBA B pa3Mepe OCHOBHOM
CyMMBI JICTIO3MTa W HAYUCIICHHBIX TMPOIEHTOB TEPEXOAST B COCTaB JACOUTOPCKOM
3aJI0JDKEHHOCTH )
- ¢ natel BHeceHus 3amucu B EI'PHOJI o mukBumanmum KpeIuTHOW OpraHnu3allvy;
- C JaThl TMPOYEro MPEeKpalleHHus] IMpaB W O00S3aTENbCTB IO JOTOBOPY B COOTBETCTBHH C
3aKOHOJJATEIHCTBOM UJIU IOTOBOPOM.
B ciiydae HapylieHMsT CPOKOB HCIIOJNHEHHS KPEIUTHOW OpraHu3alrell 00sI3aTelIbCTB MO BO3BPATy BKIA/a
(memo3uta), IEHEKHBIE CPEACTBA B pa3Mepe OCHOBHOM CYMMBI JEMO3UTa U HAYUCICHHBIX MPOIECHTOB, IEPEXOIAT

B COCTaB JeOUTOPCKOIL 3a10KkeHHOCTH DoHpa.

Metoasbl onpeaesieHust croumocTi. Kputrepun Bpi6opa cnoco00B u Mojeieii OLleHKU

CrpaBeniBasi CTOMMOCTH JEHEKHBIX CPEICTB BO BKJIZax ([IEMO3WTax), B TEUCHHE MAaKCHUMAIBHOTO CPOKa,
MIPeyCMOTPEHHOTO JJOTOBOPOM, ONPEIeIIeTC:

e B CyMME OCTaTKa JCHEKHBIX CPEACTB BO BKJIAJE (IEMO3UTE), YBEIMUCHHON Ha CyMMY MPOIICHTOB,
paccunTaHHbIX Ha naTy omnpenenenus CYHA mo craBke, MPEAYyCMOTPEHHON JOTOBOPOM, €CIH CPOK
MOTAallIeHHUs BKJIaIa (IETI03UTa) «10 BOCTPEOOBAHUY,;

e B CyMME OCTaTKa J€HEKHBIX CPEJICTB BO BKJIaje (IEMO3UTE), yBEIMICHHON HAa CyMMY IPOIIEHTOB,
paccunTaHHBIX Ha Aary onpexaenernst CUA 1o craBke, IpeayCMOTPEHHOM JOTOBOPOM IS YASPKAHHS
JIEHEeKHBIX CPENICTB BO BKIAJAE (IETO3WTE) B TEUCHHE MaKCHMAaJbHOTO CpOKa (BKIFOUAsl METIO3HTHI,
JlaTa TIOTaIIeHUs] KOTOPBIX MPUXOAUTCSA Ha APYTOil OTUETHBIN T0ll), MPEeIyCMOTPEHHOTO JOTOBOPOM,
€CIIi CPOK MoramieHusi BKiaaga He 0ojiee 1 (OmHOro) roga c naThl ero MpU3HAHHS JIMOO C JaTHI
W3MEHEHUSl YCIIOBUI COOTBETCTBYIOIIETO JOTOBOpa BKJIaAa (IAETMO3UTHOTO JOTOBOpPA) B YACTH
COKpAaIlleHHsI CpOKa IOJIHOTO BO3BpaTa CPEACTB BKIAAA (JET0o3uTa) B CiIydae TaKOTO W3MEHEHUS, U
CTaBKa 110 0r0OBOPY COOTBETCTBYET PbIHOYHOM Ha naty onpenenenus CHA. CtaBka o 10roBOpy
COOTBETCTBYET PBHIHOYHOM, €CJIM OHA YJOBJIETBOPSET TPeOOBAHMSIM JIJIsi CTABKH JTUCKOHTHPOBAHUS,
YKa3aHHBIM HUXKE;

® B CyMME OMNpPEACIICHHOHN C MCIOIH30BaHUEM METO/a MPUBEACHHOW CTOMMOCTU OYIyIIUX JCHEKHBIX
IIOTOKOB Ha Bech cpok Bkiaaa (IIpunoxenne 2) B MHBIX caydasix.

B ciygasx BHeceHHsI NI3MEHEHHH B yCIIOBHS COOTBETCTBYIOIIETO IOTOBOPA B YAaCTH M3MEHEHHUS CPOKa BKIIa/1a
(memo3uTa), MaKCUMaJIBHBIN CPOK BKJIana (IETIO3MTA) ONPEACISICTCS B COOTBETCTBHHM C M3MEHEHHBIM CPOKOM
BKJIaJIa, IEeHCTBYIONIMM Ha aaTy onpezneneHus CUA, HakoIUIeHHe CpoKa BKJIa1a He TPOUCXOMIMT.

IMopsinox npu3HaAHKUS CTABKHM 10 J0T0OBOPY PbIHOYHOM
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Ha AaTy OLUCHKU IMTPOU3BOJUTCS ITPOBEPKA COOTBETCTBUA HpOHeHTHOﬁ CTaBKHU 110 ACTIO3UTY, onpez[eneHHoﬁ
B I0Tr0OBOpEC 0aHKOBCKOI0 BKJIaZa, PbIHOYHBIM YCJIOBUAM.

HpOLICHTHaSI CTaBKa I10 py6J’IeBOMy ACMO3UTY NMPU3HACTCA pLIHOLIHOI\/'I, €CJIX BBINIOJIHECHO YCJIOBUEC!

Cou.cp.pbin. * (1-KV) < I'ren <r * (1 4+ KV),

OLL.CP.pBIH.
rae:
I'jen - CTABKA 110 JICTIO3UTY B MPOLIEHTAX;

KV — ko3¢ dunreHT BonaTHIBHOCTH PHIHOYHON CTaBKU Ha TOPU30HTE 12 MecsleB, onpeaenieMbli o popmyie:

_ MAXTcp ppry, —MINT e by,

KV

. )
minrep ppin.

rae:
MaXrleyhyy, — MAaKCHMajbHAs CPEJHEB3BCLICHHAS MPOLCHTHAS CTaBKa IO TMPUBJICYCHHBIM KPEAUTHBIMHU
OpraHM3alUsIMU BKJIaJaM ([eno3utaM) He(UHAHCOBBIX OpPraHM3alui B PyONIsIX C COMOCTaBHUMBIM CPOKOM,
nyOnrkyeMas Ha ounuansHoM caiite 1[b PD, Ha ropusonTe 12 MecsieB, HaunHas OT MOCICIHEH PaCKPBITON Ha
caiite banka Poccuu ctaBky;
Minrep ., — MHHAMAIbHAS CPEHEB3BELICHHAs MPOLEHTHAs CTAaBKA I10 MPUBJICYCHHBIM KPEIUTHBIMH
OpraHM3alUsIMU BKJIaJlaM ([eno3utaM) He(UHAHCOBBIX OPraHM3alui B PYyONIsIX C COMOCTaBHUMBIM CPOKOM,
nyOnrkyeMas Ha ounuansHoM caiite 1[b PD, Ha ropusonTe 12 MecsieB, HaunHas OT MOCICIHEH PaCKPBITON Ha
caiite banka Poccuu ctaBky;
Comcp.pos. — OLEHKA CPEIHEB3BEIIECHHOM PBIHOYHON NPOLEHTHOM CTABKH, ONpPE/IENeHHas o Gopmyie:

You.cp.ppin. = Tep.pein. + (Kca.o. - chp.)a
rae:
Teppen, — CPCIHEB3BEIICHHAs MPOLEHTHAS CTABKA MO MPHUBICYCHHBIM KPEAWUTHBIMU OPraHU3alUsIMH BKJIAIam
(memo3uTaM) He(UHAHCOBBIX OPTAHMU3AIINH B pyOJIsIX, MyOmKyeMast Ha ounuansHoM caiite [Ib PO (pa3sepHyTas
IKana), 3a MecsIl, HanOoJee ONM3KUI K JaTe OIEHKH, IT0 JeTI03UTaM CO CPOKOM NPHUBIICUCHHUS, TIOMATAI0IINUM B
TOT K€ MHTEPBAJL, YTO U CPOK, OCTABIIMICS HA OTYETHYIO JATy [0 MOTallCHUs OLEHUBAEMOT0 JACTO3UTA;
KC,,. — kimroueBas craka L[b P®, ycTaHOBICHHAs Ha 1Ty OLEHKH,
KC¢,. — cpennsis kinoueBas craBka L[b PD 3a kaneHaapHbIi Mecsll, 3a KOTOPBIH ONpPEIeNeHa CTABKA e nyry -

Cpennss 3a KaJIeHTapHBIH MecsIl KirtodeBas craBka [Ib PD paccunteiBaeTcs o popmyie:

KC. = 2 KC; + T
cp. — T'
rae:
T — KonM4YecTBO AHEH B KAJICHIAPHOM MECSAIIE, 32 KOTOPHIH PaCCUNTHIBACTCS MPOIICHTHAS CTaBKa;
KC; — kmoueBas craBka L|b P®, neficTBoBaBmIas B i-oM mepuojie KaJleHAApHOTO MecsIIa,
T; — KoJIMYECTBO JIHEW KaJeHJapHOTO Mecdlla, B TeYeHHE KOTOPBIX JeHcTBOBaa npolleHTHas ctaBka KC;.

B ToM cnywae, ecnu mpoleHTHas CTaBKa MO pyOJIeBOMY [EMO3UTY TNPHU3HAETCS PHIHOYHON, B KadecTBE

BBIOpaHHOI PRIHOYHOM CTaBKM MPU3HAETCS CTaBKa I10 JICTIO3UTHOMY JOTOBOPY.
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B tom ClIydac, €ClId MpoOLCHTHAaA CTaBKa II0 pY6J'I€BOMy ACMO3UTY HE INMPU3HACTCA pBIHO‘IHOf/JI, B Ka4C€CTBC

PBIHOYHOM TIPU3HACTCSL CTABKA Ty cp pris. -

[IpouentHas ctaBka no aeno3uty B gosuiapax CILIA wnan EBpo mpusHaercss pplHOYHOM, €CIM BBIIOJIHEHO

yCJI0BHE:

Tep.poin. * (1 - KV) = Then < Tep.poia. * (1 + KV):

2oe:

KV — ko3¢ ¢duinueHT BOMATHILFHOCTH PHIHOYHON CTaBKM HAa TOPU30HTE 12 MecsleB, ompeneNseMblid 1o
COOTBETCTBYIOIIMM ~ CPEJHEB3BEIICHHBIM ~ CTABKAM  Top oy, AHAIOTUYHO  ONPENENECHUI0  Kod(dduimenta
BOJIATUIIBHOCTH 1O PyOJIEBBIM CTABKAM;  Tyen - CTABKA I10 JICTIO3UTY B IIPOLIEHTAX;

Tep.pei, - CPSAHEB3BEIICHHAS IPOLICHTHAS CTABKA 110 MPHUBICICHHBIM KPEIUTHBIMH OpraHU3alHsAMH BKIIa1aM
(memo3utam) He(hMHAHCOBBIX OpTaHU3AIMKA B BAIOTE, COOTBETCTBYIONICH BaiOTe ACTO3WTA, IMyOJWKyeMas Ha
odpunmaipHoMm caiite [Ib P®, 3a mecsu, Haubojiee ONM3KUI K JaTe OLCHKH, IO JCMO3UTaM CO CPOKOM
MPUBJICUYCHHUS, NOMAJAIOMUM B TOT K€ MHTEPBAJ, YTO U CPOK, OCTABIIMICSI HAa OTYETHYIO ATy AO IMOTallleHUs

OLICHUBACMOI'0 ACIIO3UTA.

B ToM ciydae, eciu ipolleHTHAs cTaBKa 1o Aeno3uty B pomuiapax CIIA wimm EBpo, mpu3HaeTcs peIHOYHOH,

B KaueCcTBe BEIOPAHHOH PHIHOYHOM CTAaBKH IIPH3HAETCA CTaBKa MO ACTIO3UTHOMY JIOTOBOPY.

B ToMm citydae, ecnu polieHTHas cTaBKa 1o aeno3uty B gojuiapax CHIA wnu EBpo, He npr3HaeTcst pbIHOUYHOM,

B KQ4ECTBE PHIHOYHON MPU3HAETCA CTABKA Top by, -

CripaBeniBasi CTOUMOCTD JIEHEKHBIX TPEOOBaHMUN BO BKJIaJaX (IETO3UTaX) B KPEIUTHBIX OPTaHU3AIUAX IIPU
BO3HUKHOBEHHUH PU3HAKOB 00ECIIEHEHUS KOPPEKTHPYETCS B COOTBETCTBUH C TIOPSIIKOM, YKa3aHHBIM B ITyHKTE 7

HaCTOAIINX HpaBI/IJ'I.

M CTOYHNKH JaHHBIX

Jleno3uTHBIE JOTOBOPEI.

Odwurmaneherii caiit baaka Poccun.

OdunmanbHbie CalThl KPSIUTHBIX OPTaHU3aINi, B KOTOPBIX Pa3MEICHbBI JACTIO3UTHI.
Wudopmarus, packpeitas B EqMHOM rocyjapcTBEHHOM peecTpe IOPUIUICSCKHUX JIUIL,
IMopsiaiok NpU3HAHUS PHLIHKOB AKTHUBOB M 0013aTEJILCTB AKTHBHBIMHU

He npumenumo.

4.4. [leHe:kHble TPeOOBaHMS N0 KPeIUMTHHIM JI0r0BOPaM U 0r0BOpPaM 3aiima
Kputepun npusHanus (MpeKpanieHus NPU3HAHUS) AKTHBOB
JleHexkHbIe TpeOOBaHUS MO JIOrOBOpaM 3aiiMa, 3aKJIFOUYCHHBIM YIpaBlisitoneii kommnanuen Donma (3aiimMbl
BBIIaHHBIC), TIPU3HAIOTCS aKTHBOM Ha NATy (PaKTHYECKOTO NMEPEUYHMCICHHS 3aeMINUKY JCHEKHBIX CPEICTB IO

ZIOTOBOPY.
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JlenexxHapie TpeOOBaHUS MO KPEIUTHBIM JOTOBOpPAM M JOTOBOpaM 3aiiMa, MPHUOOPETEHHBIM YIpaBIISIOMICH
koMmaHuel MoH/a 1Mo T0TOBOpaM YCTYIIKH MpaB TpeOoBaHus (IIECCHHU), TPU3HAIOTCS aKTHBOM:
- C J1aThl MEPEyCTYIKHU MpaBa TPeOOBaHUS;
- C JaThl Iepexoa MpaBa Ha 3aJI0T0BOE HMYIIECTBO (€CIH TAKOBBIM SBISIFOTCS ITpaBa TpeOOBaHMUS
13 JIOTOBOPOB 3aiiMa/KpeIMTHBIX IOTOBOPOB) MPY OOPAIIeHNH B3BICKAHUS HA MPEIMET 3aJI0Ta.
JlenexxHbie TpeOOBaHUS 110 KPEAUTHBIM JOTOBOPaM M JOTOBOpaM 3aiiMa, MPEeKPaIIaloT MPHU3HABATHCS AKTHBOM:
- C 1aThl HCIIOJTHEHUI BCeX 0053aTENbCTB MO KPEAUTHOMY JOTOBOPY WIIM IOTOBOPY 3aiiMa;
- C /1aThl BCTYIICHHS B CHJTY COOTBETCTBYIOIIETO PEIICHHS Cy/1a WIIK HHOTO Cy/IeOHOTO aKTa;
- C JIaThI IEPEYCTYIKY IpaB TpeOoBaHUA (IleCCHU) Ha OCHOBaHHUH JJOTOBOPA;
- ¢ natel BHecenus 3anucu B EI'PYOJI o nukBuaanum 3aeMInuka,
- C JIaThl TIepexo/ia MpaBa Ha 3aJI0Tr0BOE MMYIIECTBO (€CIH TAKOBBIM SIBIISIFOTCS TpaBa TpeOOBaHUS
W3 JOTOBOPOB 3aiiMa/KpeINTHBIX IOTOBOPOB) IIPH OOPAIIEHUH B3BICKAHUS Ha IIPEIMET 3aJI0Ta;
- C IaThI TIPOYETO MPEKPAIEHH MPaB U 00513aTENLCTB 0 KPEAUTHOMY JIOTOBOPY WIIH JIOTOBOPY
3aliMa B COOTBETCTBUH C 3aKOHO/IATEIHCTBOM HITH YCIOBUSMH JIOTOBOPA.
Mertoabl onpeaenenusi cronMmocti. Kpurepun Boi6opa cioco00B 1 Mojieneii OeHKH
CrpaBeiuBasi CTOMMOCTH JICHEXKHBIX TPEOOBAaHUH MO KPEIUTHBIM JIOTOBOpPAM U JIOTOBOpaM 3aiima, B
TE€4YEeHNE MaKCUMAaJIbHOTO CPOKa, IPEAYCMOTPEHHOT'O 1I0TOBOPOM, OTIpeEsIeTCA:
. B CyMMe OCTaTKa OCHOBHOTO JOJITa, YBEIHMUYEHHOW Ha CyMMYy IpPOLIEHTOB, PAacCCUMTAHHBIX Ha JaTy
onpenenerns CYA 1o craBke, MpeyCMOTPEHHOH T0TOBOPOM, €CITH CCY/Ia BbIIaHa Ha CPOK «/10 BOCTPEOOBAHU;
o B CyMME OCTaTKa OCHOBHOTO JOJTra, YBEIHYEHHOW Ha CyMMY IPOILICEHTOB, PACCUMTAHHBIX Ha NaTy
onpeneneans CYA 1o ctaBke, MpeyCMOTPEHHON IOTOBOPOM ISl MAaKCUMAIIEHOTO CPOKa BO3BpaTa CCYIbl, ECIH
CPOK MOJIHOTO BO3BPAaTa CPeACTB M0 TAKOMY KpeauTy (3aiimy) He 0ojee 1 (0qHOr0) roaa c gaThl MPU3HAHUS
npaB TpeOOBaHUS MO KpeAUTy (3aiiMy) 1100 ¢ JaThl U3MEHEHUS YCIOBUI COOTBETCTBYIOIIETO JOTOBOPA B YaCTH
COKpAILIEHHsI CpOKa MOJHOTO BO3BpaTa KpeauTa (3aiiMa) (B cilydae TaKOro M3MEHEHHS) U CTaBKa MO JO0Tr0BOPY
COOTBETCTBYET PbIHOYHOM Ha naTy onpeaeneHus CUA. CraBka 1o 1OroBopy COOTBETCTBYET PBIHOYHOM, eciu
OHA yJIOBJICTBOPSIET TPEOOBAHUSM JIJISl CTABKH JTUCKOHTUPOBAHUS, YKa3aHHBIM HUXKE;,
o B CyMME OIpEAENICHHON C HWCIOJIh30BAaHHEM METOJa NPHUBEACHHOW CTOMMOCTH OYIYIINX JEHEXKHBIX
roTokoB (IIpunoxenue 2) B HHBIX CJyYasX.
B wactHOCTH, €ciu yCIOBHSAMH AOTOBOpA 3aiiMa WITH KPETUTHOTO JI0TOBOpA MPEAYCMOTPEHO:
® CIMHOBPEMEHHOE TICPEUYHCICHHE CYyMMBI KpeauTa (3aiiMa) 3aeMITUKY (JOKHUKY ), U
®BO3BPAT CyMMBI KpenuTa (3aiiMa) B cocTaB uMmyinectBa @onHna yacTsMu (TpaHIIaMu), IPU 3TOM
CPOK BO3Bparta XOTs ObI OIHOTO TpaHIla COCTABIIAET OoJiee OJHOTO Tofla C AAaThl MPU3HAHMS aKTHBA
b0 ¢ JaThl W3MEHEHHWS YCIOBHH COOTBETCTBYIONIETO JOTOBOpAa B YacTH TIPOMJICHHA
(TIposIoHTaIMM) CpoKa MOJTHOTO BO3BpaTa Kpeaura (3aiiMa),
CIpaBe/UIBasg CTOMMOCTh MAHHOTO KpenuTa (3aiiMa) OIpeneNseTcs C HCIONb30BaHWEM METOAa IMPHBEIESHHON

CTOMMOCTH OYIYIINX JCHEKHBIX TOTOKOB.

16



HpaBHna OnpeaciicHuss CTOUMMOCTH YUCTBIX aKTUBOB

B ciyvae BHeceHUs] M3MEHEHHS B YCJIIOBHS COOTBETCTBYIOLIETO JOTOBOpAa B YaCTH ONpPENENICHHUs CPOKa
JIOTOBOpa MAaKCHMaJbHBIH CpPOK OINpEAENseTCs B COOTBETCTBUM C M3MEHEHHBIM CpPOKOM KpeauTa (3aiima)
JeiicTBYIONIMM Ha naty onpeneneHust CHA, mprueM HaKOIJICHHE CPOKa KpeauTa (3aliMa) He MPOUCXOIHT.

Iopsaaok NpU3HAHUSA CTABKH 110 10r0BOPY PBIHOYHOM

Ha naty oueHku mnpou3BOAUTCS MpPOBEpKa COOTBETCTBUS MPOLEHTHOM CTaBKU IO KpeauTy (3aiMmy),

OTIpE/IETIEHHOM B IOTOBOPE, PHIHOYHBIM YCIIOBHSIM.
[IporieHTHasA cTaBKa MPU3HAETCS PHIHOYHOI, €CIIH BBIIIOJHEHO YCIIOBHE:

rOL[.Cp.prH. * (1 - KV) =n =< rOLL.Cp.prH. * (1 + KV),
ede:
T, - CTaBKa 10 KpeAUTY (3aiiMy) B IPOLICHTAX;
KV — ko3 duimeHT BOMATHIIEHOCTH PHIHOYHON CTaBKM HAa TOPHU30HTE 12 MecsleB, ompeneNseMbli 1o

thopmye:

_maxrcp.prH. _minrcp.prH.

KV

. 2
MINTcp prin.

2oe:

MAXTep . — MAKCHMaJbHAs CPSAHEB3BEIICHHAS NPOLCHTHAs CTaBKa 0 KPEAWTaM, MPEAOCTABICHHBIM
KpEAUTHBIMA OpTaHU3alUsIMH HE(PUHAHCOBBIM OpraHHU3allisIM, B TOW JK€ BaJiOTe, YTO H OleHHUBaeMas
3a/I0J5KEHHOCTH IO 3aliMy, BBIIAHHOMY CO CPOKOM MPEAOCTaBICHUS, MOMAJal0IIUM B TOT K€ UHTEPBAJI, 4TO U CPOK,
OCTaBIIMHCS HAa OTYETHYIO JAaTy IO MOTallleHUs OIICHUBAEMOM 3aJ0JDKEHHOCTH, Ha TOpU3OHTE 12 Mecsues,
HauWHas OT MOCIEAHEN pacKpbITOi Ha calite banka Poccuu ctaBku;

minrcp_pbm_ — MUHHUMaJIbHasi CPEIHEB3BEUICHHAs MPOLEHTHAas CTaBKa MO KpeAuTaM, IPEIOCTaBICHHBIM
KpEAUTHBIMA OpTraHU3alUsIMH HE(PUHAHCOBBIM OpraHHW3allisIM, B TOW K€ BaJiOTe, YTO H OleHHUBaeMas
3a/10J5KEHHOCTH IO 3aliMy, BEIIAHHOMY CO CPOKOM MPEAOCTaBICHUS, OMAAal0IIUM B TOT K€ UHTEPBAJI, 4TO U CPOK,
OCTaBIIMHCS HAa OTYETHYIO JAaTy IO MOTalleHUs OICHMBAEMOM 3aJ0JDKEHHOCTH, Ha TOpU3OHTE 12 Mecsues,
HauWHas OT MOCIEAHEN pacKpbITOi Ha calite banka Poccuu ctaBku;

Tow.cp.por. - OLEHKA CPENHEB3BELICHHON PHIHOYHOM MPOLIEHTHON CTAaBKH, ONPEAENEHHAst 0 (popMyIe:

Tou.cp.ppin. = Tep.pein. + (KC/IL.O. - chp.):
eoe:

Tep.puin. - CPEHEB3BEIICHHAS TIPOLICHTHAS CTABKA [0 KPEAUTAM 33 MECs1l, Hauboee OIM3KUHA K 1aTe OLEHKH,

IpeaAOCTAaBJIICHHBIM KPEAWUTHBIMU OpraHUu3alusaMu He(i)I/IHaHCOBI)IM opranuvsanusm, B TOM Ke BaJIlOTC, 4YTO U
oncHuBacMasa 3aa0JDKCHHOCTH IIO 3a171My, BBIITAHHOMY CO CPOKOM IPE€AOCTABJICHUA, ITONMaJarOIIMM B TOT XK€
HUHTEPBAJIL, 4YTO U CPOK, OCTaBIUICS Ha OTYCTHYIO JaTy OO0 IOoraluC€HUus OHeHI/IBaeMOﬁ 3aJ0JDKCHHOCTH,

KC, .. - ximroueBas craBka L|b P®, ycTanoBeHHas Ha JaTy OICHKH;

11.0.

KCep. - cpenusist kimroueBast craBka [b PO 3a kaneHmapHbIi MECSILI, 32 KOTOPBIN ONPEENICHA CTABKA Typ by -

Cpennsist 3a KaleHAapHbIH Mecsll KiroueBas ctapka L{b PO paccunteiBaeTcs o dpopmyoie:

L KC + Ty

KCCp - T )
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eoe:
T - xonn4yecTBO THEH B KAIEHIAPHOM MECSIIE, 32 KOTOPBIA PACCYMTHIBACTCS MPOIEHTHAS CTaBKa;
KC; - xirroueBas craska b P®, neiicTBoBaBIas B i-oM mepuoie KaJeHIApHOTO MECsIIa,
T; - xomu4ecTBO IHEH KalleHIApHOTO MecsIa, B TEYeHHE KOTOPHIX AeicTBOBaa porieHTHas craBka KC;.
CripaBeiBasi CTOMMOCTh JIEHE)KHBIX TPeOOBaHMIA, BBITEKAIOIUX W3 KPEIUTHBIX JOTOBOPOB M JOTOBOPOB
3aiiMa, KOPPEKTHPYETCS B COOTBETCTBUM C MOPAIKOM, YKa3aHHBIM B ITyHKTE 7 HacToamux [IpaBmi.

B caywae, ecnmu VYmpaBnsmomias KOMITaHHUS OOOCHOBAHHO IIOJIaraeT, 4YTO CIPaBeIIMBas CTOMMOCTH
JEHEe)KHBIX TPeOOBaHU M3 JJOTOBOPOB 3aiiMa, HCIIOIHEHHE 0053aTEIhCTB 10 KOTOPHIM IIPOCPOYEHO, pACCUNTaHHAS
C UCTOJIBh30BAHUEM METOJUK OOCCIEHCHHMsI, YKa3aHHbIM B MYHKTE 7 K HacTosluM [IpaBuiamM, He oTpakaeT UX
TEKYIIYIO CIPaBEJINBYI0 CTOUMOCTD, Y IPABIISIONIAsl KOMIIAHUS BIIPABE ONPECISIThH CIPABEIUBYI0 CTOUMOCTH C
WCIIONb30BaHUEM OTYeTa OleHIuKa. [Ipu 3ToM, Ympaistomas KOMIIaHUs 00s3aHa MPOBOAUTH BHEIUIAHOBYIO
MIEPEOIICHKY aKTHBa B CPOK He Mo3aHee 15 pabouux AHEW ¢ NaThl HACTYIUICHUS OJTHOTO U3 CICIYIOIIUX COOBITHN:

®  YACTHUYHOTO IMOTAMICHUS 3a0KEHHOCTH I10 JI0TOBOPY,
e TOdy4YeHHA WHGOpPMAINK 00 N3MEHEHUH (PHHAHCOBOTO MOJIOKEHWS TOJDKHHUKA 10 IOTOBOPY,

® TOJYUYCHHUA HHOM I/IH(i)OpMaLII/II/I, KOTOpasd MOXKCT OKa3aTbh BJIMAHUC HA CIPABCAJIMBYIO CTOUMOCTH aKTHUBA.

M CcTOYHMKH TaHHBIX

,Z[OFOBOpBI, Ha OCHOBAaHUH KOTOPBIX BOZHUKIIU JCHCKHBIC Tpe6OBaHI/I$I.
OTueT OILEeHIINKA.

Odunmansaenii caiit banka Poccum.

Odummanshstii caiit [IAO CoepbanK.

Ilopsinox npu3HaHus PHIHKOB AaKTHBOB U 0083aTEJIbCTB AKTUBHBIMHU

He npumenumo.

4.5. 3akaaanble
Kputepuu npusnanus (nmpekpauieHusi NpU3HAHUs) AKTHUBOB
3axitagHple MPU3HAIOTCS aKTHBOM C JAThl 3a4MCIICHHS 3aKIaJHON Ha CUET NIENO YNPaBISIOMEH KOMITaHUU
®donma MO0 C AaTHl BHECCHUS TEPEIaTOTHON HAMITMCH HA 3aKJIATHOW C YKa3aHHEM, YTO BIAICIIbIIeM 3aKJIaTHOMW
SBJIsIETCA yrpaBistonias kommnanus 1Y @ong.
3axragHbIe MPEKPaIaoT IPU3HABATHCS AKTHBOM:
- C JaThl CIUCAHUS 3aKJIaTHOM CcO cueTa JAerno yhpaBismoei komnanuu OoHnaa;
- C JaThl BHECCHHUS IEPEAATOYHOM HAIIMUCH Ha 3aKJIagHOW C yKa3aHHEM, YTO BIIAJEIBIIEM
3aKJIaTHOM SBJSICTCSI CTOPOHHEE JIUIIO;
- C JaThl MOANMCAHUS aKTa IMprueMa-Tiepelad MeXIy 3aJ0roepKareleM U 3aJI0T01aTelIeM IS
JABHEHTIIETO TPEIOCTaBICHNUS 3aKJIAJHONW B OpraH, OCYIIECTBISIOIIMNA TOCYIapCTBEHHYIO
PETUCTpAIIMIO TIPaB, JJIS €€ aHHYJIUPOBAHUS.
Metoasbl onpeaesieHusi croumocTi. Kpurepun Bpi6opa cinoco00B u Mojeieii OLeHKU

CHpaBeI[HI/IBaH CTOUMOCTD 3aKJIaIHBIX OIIPEACIIACTCA:
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HpaBHna OnpeaciicHuss CTOUMMOCTH YUCTBIX aKTUBOB

J B CyMME OCTaTka OCHOBHOI'O JOJTa, YBEIWYCHHOW Ha CyMMY HPOICHTOB, PACCUMTAHHBIX HA AATy
onpenenerns CUA 1o cTaBke, IpeyCMOTPEHHOM JOTOBOPOM JUIsi MAKCHMAIIBHOTO CPOKa BO3BpaTa CpeCTB, €CIIN
CPOK TOJIHOT0 BO3BpaTa CpelAcTB MO TaKoil 3akjJagHOll cocTaBJisieT He Oojee 1 (oAHOr0) roga c 1aTsl ee
MIPU3HAHUS TUOO0 C TaThl H3MEHEHUS YCIOBUH COOTBETCTBYIOIIETO JOTOBOPA B YACTH COKPAIIEHUS CPOKA ITOTHOTO
BO3BpaTa KpeauTa (B ciaydae TaKOTO M3MEHEHUS);

o B CyMM€ OIpEAENICHHONH C HCIOJIb30BAaHHEM METOJa MPHUBEACHHOW CTOMMOCTH OYIYIINX JEHEXKHBIX

notokoB (IIpunoxenune 2) B HHBIX CJIyqasix.

CrpaBeniBasi CTOMMOCTD 3aKJIQJHOM C JTaThl MCIIONHEHHs MO He BCeX 00S3aTeNbCTB MPU3HACTCS PaBHOMN
HYJIIO.

B ciydae eciam BO BCTYNMUBIIEM B CHIIy CyIeOHOM akTe 3akiagHas Oy[eT NMpU3HAHA HEJCHCTBUTEILHOM,
JICHe)KHBIC TPEOOBAHUS MO COOTBETCTBYIOIIEMY JIOTOBOPY MEPEXOAST B COCTaB JCOUTOPCKOM 3a0JKCHHOCTH
doHpa.

CrpaBeyinBas CTOMMOCTD 3aKJIaIHBIX KOPPEKTUPYETCS B COOTBETCTBUU C MOPAIKOM, YKa3aHHBIM B ITYHKTE 7

Hactosawmux [IpaBui.

MU CTOYHMKH TaHHBIX

brnankn 3aKJIaAHBIX C IPUIIOKCHUEM Fpaq)I/IKOB ImIaTexen u COIMyTCTBYIOIIUX JOTOBOPOB.
Odunmansuenii cait banka Poccum.

IMopsgok npu3HaHUS PHLIHKOB AKTHBOB H 00513aTeJIbCTB AKTHUBHBIMU

He npumenumo.

4.6. Heau:xumoe uMyniecTBo
Kputepuu npusnanus (nmpexkpauieHusi NpU3HAHUs) AKTHUBOB
HeneuxnuMoe MMy1IeCTBO IPU3HAETCSI AKTUBOM:
- ¢ HamOoJee paHHEH U3 JaT:
®  C JIaThl OJTUCAHUS aKTa PUEMKHU-TIEpeadu 00bEKTa HEABIKUMOCTH;
® ¢ JaThl TOCYAApCTBEHHON perucTpaluy NpaB Ha HEABWXKMMOE HMYIIECTBO, B TOM
4Yyclie TOATBEPXKICHHOW BBIMUCKONM M3 EIMHOro TrocylnapcTBEHHOrO peecTpa
HEJBUKUMOCTH;

- C 1aThl BCTYIUICHUSI B CHITY COOTBETCTBYIOIIETO PEIISHII Cy/Ia WIIK WHOTO Cy/IeOHOTO aKTa;

- C JaThbl IMOAIIMCAaHUA paCnOpHI[HTeHBHOﬁ 3allMCKN O BKJIIOUCHHUU MMYUICCTBA, IIEPCAAHHOIO B
OIJ1aTy HHBECTUIMOHHBIX I1aCB;

- C JaThl BHECEHHUsI 3alUCH O KaJacTpoBOM ydeTe B EAMHBIN TOCyIapCTBEHHBIM peecTp
HEJBIDKMMOCTH O paszelie/MekeBaHNN/00beIMHEHNN 00BEKTOB HEIBIIKUMOCTH, BXOJISIINX B
cocTaB akTuBOB DoHJA.

Henpuxxumoe nMy1ecTBO NpeKpalaeT IpU3HaBaThCS AKTUBOM:

- ¢ Hanboee paHHeﬁ n3 JarT:
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e C JaThl HOAMHUCAHUS aKTa MPUEMKH-TIepeaadr 00beKTa HEABMKUMOCTH;

e C JaThl TOCYJapCTBEHHON PETHCTpalliy MpPaB HAa HEIBUKMMOE HUMYIIECTBO, B TOM
4Yyclie TOATBEPXKICHHOW BBIMUCKONM M3 EIMHOro TrocylnapcTBEHHOrO peecTpa
HEIBMKUMOCTH;

- C IaThl BCTYIJICHUS B CUITY COOTBETCTBYIOLIETO PELICHUS Cy1a MM HHOTO CYAeOHOTO aKTa;

- C JaThl BHECEHMS 3allCH O KaJacTpOBOM YyueTe B EJMHBIN TOCYyNapCTBEHHBIN peecTp
HEIBUKHMOCTH O pazfielie/MeXeBaHUH/00beIMHEHHN 00 BEKTOB HEABHKMMOCTH, BXOASAIINX B
cocTaB akTuBOB DoHJA.

- C JaTbl NPEKpalleHus] MpaBa COOCTBEHHOCTH B CBS3U C TOCYNApCTBEHHOW perucTpanuei
JUKBUJALMM HEIBMKMMOIO HMYILECTBA, MOATBEPXKAECHHAsS [JOKYMEHTOM, BBIIAHHBIM
PETUCTPUPYIOLIUM OPraHOM C OTMETKOM O PETUCTPALIMOHHOM JIEHCTBHH.

Mertoanl onpeaenenusi croumocti. Kpurepun Boi6opa cioco00B U Mojiesneil OeHKH

CrnpaBeanuBasi CTOMMOCTh HEIBUKMMOI'O UMYILIECTBA ONpeAesieTcsd Ha OCHOBAHNUHU OTYETa OLICHIIMKA.

CrnpaBennuBasi CTOUMOCTb COCTaBIISAIOLIET0 akTUBbl POHAA 3eMeNbHOr0 y4yacTKa, Ha KOTOPOM HaXOJIUTCS
3[IaHKe, CTPOCHUE WIM COOPYKECHHUE, COCTABISIOIINE YKAa3aHHbBIC aKTHBBI, IOJIX B IIpaBe 00IIeil COOCTBEHHOCTH Ha
TAaKOM 3eMeNbHBI y4YacTOK, MpaBa apeH]bl TAaKOro 3€MENbHOT0 ydYacTKa WM IIpaBa MOJb30BAaHUS TaKUM
3eMEeJbHBIM yYaCTKOM MOXKET OTIEIBHO HE OINpPenesThCs, €CIM €r0 CTOMMOCTh YUYHTHIBAETCS B CIIPaBEAIUBOM
CTOUMOCTH IPUOOPETEHHOTO 3[aHUs, CTPOCHUS HITH COOPYKEHHSI.

B ciyuae, ecnii 00BEKT HEJBM)KMMOCTH BO3HUKAET B pe3yJibTaTe paszelia Ipyroro o0beKTa HEIBM)KUMOCTH,
BXOJISIIIIET0 B cOCTaB UMyIiecTBa GoH/1a, BHOBb BOSHUKIINN O0BEKT U 00BEKT HEABHKUMOCTH, KOTOPBIH MO IeXkKal
pasneny, mpu3HaeTcs (TIpeKpamnacT MprU3HaBaThC) ¢ HanboJiee paHHEeH U3 1aT:

®  C JaThl TOCYJapCTBEHHON perucTpalyy Mpas B EAMHOM rocyjapCTBEHHOM peecTpe HEIBUKUMOCTH
e C JaThl BHECEHMs 3anucu B EMUHBIN rocyjapCcTBEHHBIN peecTp HEABUKUMOCTH O MEKEBAHUH.

MIPU YCIIOBUM HAIMYHS OTYETa OLEHIINKA Ha pa3/IeIeHHbIe OOBEKTHI.

B ciyuae, ecnn 0OBEKT HEOBM)KMMOCTH BO3HHKAeT B pe3ylbTaTe OOBEAMHEHUS HECKONBKHX OOBEKTOB
HEJIBUYKUMOCTH, BXOISIIIMX B cOCTaB uMylecTBa PoHIa, BHOBb BOZHHUKIIHNA 00BEKT H O0OBEAMHEHHBIE 00BEKTHI
HE/IBIKMMOCTH TIpU3HaeTcs (MpeKpaliaeT Mpu3HaBaThcs) ¢ Haubosee paHHel U3 Jar:

e  C JaThl TOCYJapCTBEHHON PErHUCTpaly IpaB B EAMHOM rocyapCTBEHHOM peecTpe HEIBIKHUMOCTH
e C JaThl BHECEHMs 3anucu B EMUHBIN rocyjapCTBEHHBIN peecTp HEABMKUMOCTH O MEKEBAHUH.

NpU YCJIOBHH HaJTMUUS OTUETA OLEHIIMKA Ha pa3elICHHbIe OOBEKTHI.

M CTOYHHKH JaHHBIX

OTueT OIEeHIINKA.

Ilopsinka npu3HaHUs PHIHKOB AKTHBOB U 0043aTeJbCTB AKTUBHBIMHU

He npumenumo

47.  IlpaBo apeHABI HEABMKHUMOI0 MMYIeCTBA (MOJy4eHHBbIE) (32 HCKJII0YeHHeM (PMHAHCOBOI
apeH/bl)

Kputepuu npuzHanus (mpekpanieHusi NPU3HAHNS) AKTHBOB
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IIpaBa apeHmbl HEIBMKMMOTO HWMYINECTBA, MPHOOpeTeHHbIe Ympasnisomeid komnanued donma mubdO
BO3HHKILIHKE 110 JOTOBOPY, 3aKII0UCHHOMY yIpaBisitomeii komnanueit @oHza B KadyecTBE apeHAaTOpa, MPU3HAIOTCS
AKTHBOM:

— C JaThl mepexojia MpaB MO JOTOBOPY Ha NPUOOpPETCHHE MpaB apeHIbl (IOroBOpa YCTYIKH IpaB
TpeOoBaHMS);

— ¢ JaThl MOJMHCAHUS aKTa MPHEMKH-TIepeIaun 00bEKTa HEABHIKUMOCTH

IIpaBa apeHIbI HEMBUYKUMOTO UMYIIECTBA MPEKPAIIAIOT PU3HABATHCS AKTUBOM:

— C JaThl MOJANKMCaHMs aKTa BO3BpaTa 00beKTa HEABMKUMOCTH apeHI0aTelIro,

— ¢ Jarhl mepexoja MpaB Mo JOTOBOPY Ha NMPHOOpETeHUE MpaB apeH[bl (IOroBOpa YCTYNKH MpaB
TpeboBaHMS);

— ¢ JaThl MPOYero TMPEKpalleHUs MpaB U 00sM3aTeIbCTB 1O JOTOBOPY B COOTBETCTBHH C

3aKOHOJATCJIBLCTBOM WJIM JOTOBOPOM.

Mertoabl onpenenenusi cronmoctTi. Kpurepun Boi6opa cioco00B U Mojiesieil OeHKH

CrpaBemuBasi CTOMMOCTh TIPaB apeHIbl HEIBHKMMOTO HMYINECTBA, NPUOOPETCHHBIX Y PaBIISAIONICH
xomranneid ®onma, onpenenseTcss Ha OCHOBAHUU OTYETa OLICHIINKA.

CHpaBe)ZUII/IBaH CTOUMOCTS ITpaB ap€HAbI HCABMXUMOT'O UMYIICCTBA, BOSHUKIIUX 10 JOI'OBOPY, 3aKIIFOUCHHOMY
yIpaBisroniet komnanueit @oHaa B kKauecTBe apeHaaropa, npusnaercs pasuoit 0,00 (aymro). IIpu aTom B cocTaB
KPEIUTOPCKOM 3a10/keHHOCTH DOH 1A BKITFOUASTCSI CIIPABEITUBAsI CTOMMOCTD 00S3aTEILCTB M0 TAKOMY JJOTOBOPY
B pa3Mepe HEHCIIOTHEHHOTO 0053aTeNbCcTBA 32 UCTEKIINN TIEPHUOJ B COOTBETCTBUH C YCIOBUSMH JIOTOBOPA.

M CcTOYHNKH JaHHBIX

OT4er oLeHIIHKA.

JloroBophbl apeH Ibl.

Ilopsinka npu3HaHUs PHIHKOB AaKTHBOB U 00813aTEJIbCTB AKTUBHBIMHU

He npumenumo.

HmyniecTBeHHBIE ITPaBa U3 JIOTOBOPOB YYACTHS B JIOJICBOM CTPOUTEIHCTBE OOBEKTOB HEJBUKUMOTI'O UMYIIIECTBA,
3aKTIOYCHHBIX B COOTBETCTBUHU ¢ DemepanbHbIM 3akoHOM OT 30.12.2004 N 214-®3 "OO6 y4acTHH B IOJIEBOM
CTPOUTENLCTBE MHOTOKBAPTHUPHBIX JIOMOB M WHBIX OOBCKTOB HEJBIKUMOCTH W O BHECCHHHM W3MCHEHUU B

HEKOTOpbIE 3aKOHOAaTeNIbHbIE aKkThl Poccuiickoit denepaiuuy,

4.8. HNmymecTBeHHble NPaBa, CBA3aHHbIE ¢ BO3HUKHOBEHHEM IPaBa COOCTBEHHOCTH HA 00bEKT
HeJBMKUMOCTH (ero 4acTh) MOCJIe 3aBeplLIeHHs ero CTPONTENbCTBA (CO31aHNe) U BO3HUKAKOLIHE
W3 I0T0BOPAa, CTOPOHOM M0 KOTOPOMY SIBJISIETCS] IOPHINYECKOE JIHI0, KOTOPOMY MPUHAAIEKUT
NMpaBo COOCTBEHHOCTH WJIM HHOE BEIIHOE MPaBO, BKJIOYAas NMPAaBO apeHJbl, HA 3eMeJbHBIN
Y4YaCTOK, BbIIeJIeHHbIi B YCTAHOBJIECHHOM TMOPsKe /UIA WeJiedH CTPOMTEJbCTBA 00beKTa
HEJABWKUMOCTH, H (MJIM) NMEIOIIUM pa3pellleHHe Ha CTPOMTEJbCTBO 00bEeKTAa HeIBHKMMOCTH

Ha YKa3aHHOM 3€MEJIbHOM Y4YacCTKe, 100 HpUInYeCcKoe JUI0, UHBECTHPYIOIIECE ACHEKHbIC
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cpeacrsa WJIM MHOC UMYIIECTBO B CTPOHUTEILCTBO o0beKTa HEABHKHUMOCTH, JajJic€ BMeECTE

nMeHyemble — UMylecTBeHHbIe paBa.

Kpurepuu npusnanus (npekpauieHusi NPU3HAHUS) AKTUBOB
WMytecTBeHHBIE TIpaBa, MPU3HAIOTCS aKTHBOM:
- C JaThl MIOAINHUCAHUS JIOTOBOpa Ha CTPOMUTEILCTBO (CO3/1aHMe) 00BEKTa HEJBUKUMOCTH, €CIIH
HMHOE HE YCTaHOBJIEHO B TAKOM JIOTOBOPE;
- C /IaThI TOCYIaPCTBEHHOU PETUCTPAIIUH TOTOBOPA YIACTHS B I0JIEBOM CTPOUTEIBCTBE;
- C 1aThl BCTYIUICHUSI B CHITY COOTBETCTBYIOIIETO PEIISHIsI Cy/Ia WIIK WHOTO Cy/IeOHOTO aKTa;
- C JaThl BCTYIUICHUS B CHJIy JOTOBOpa YCTYIKH NpaB TpeOoBaHUs (€CIH HHOE HE YCTAaHOBICHO
B TaKOM JIOTOBOpe) JHOO0 ¢ JaThl TOCYAApCTBEHHON pErucTpaly JOroBOpa YCTYNKH IpaB
TpeboBanusl (B CIydasx, KOTJa JOTOBOP MOJUICKUT TOCYAAPCTBEHHON PETUCTPAIINH).
MMmymiecTBeHHBIE TpaBa MPEKpaIlaoT MIPU3HABATHCA aKTUBOM:
- C JaThl BCTYIUICHHUS B CHUTY JIOTOBOpA YCTYNKH IpaB TpeOOBaHU (€CIM HHOE HE YCTAaHOBIEHO
B TaKOM JIOTOBOpE) JHOO C JaThl TOCYAapCTBEHHON pPETHCTpAIMH JOTOBOpa YCTYIKH TpaB
TpeOoBaHwms (B CIIydasx, KOT/ia JOTOBOP TOJUICKHUT FOCYIapCTBEHHOM PETUCTPAIliN);
- ¢ HanboJlee paHHeH U3 Jar:
e  C JaThl HOANHUCAHUS aKTa MPUEeMKHU-TIepeadu 00beKTa HEABIKUMOCTH;
® C JaThl TOCYJapCTBEHHOW PETHUCTPalliU MpaB Ha HEIBUKHMOE WMYIIECTBO, B TOM
qyclie TOATBEPXKACHHOW BBIMUCKOWM #3 EIWHOrO TrocymapcTBEHHOTO peecTpa
HEeABM)XUMOCTH;
- C /1aThl BCTYIJICHHSI B CUJTY COOTBETCTBYIOIIETO PEIICHHS Cy/1a WIIK HHOTO Cy/IeOHOTO aKTa;
- C JaThl TMPOYEro MPEeKpamleHuss MpaB W O0S3aTENBCTB IO JOTOBOPY B COOTBETCTBHH C
3aKOHO/IaTEIHCTBOM HITH JIOTOBOPOM.
Metoasbl onpeaesieHust croumocTi. Kputrepun Bpi6opa cinoco00B u Mojeieiil OLeHKU
CrpaBenmBasi CTOMMOCTh HMYIIECTBEHHBIX TPaB OIMPEENsIeTCss HA OCHOBaHWHU OTYETa OLECHIIIHNKA.
M CTOYHHKH JaHHBIX
OTyeT OIEHIIMKA.
Ilopsinka NpU3HAHUSI PHIHKOB AKTHBOB M 00513aTeJIbCTB AKTHBHBIMH

He npumenumo.

4.9. IIpoexkTHas JOKYMEHTALHUSI ISl CTPOMTEIBCTBA HIIH PEKOHCTPYKIHUM 00bEKTA HeIBUKUMOCTH

Kpurepuu npusnanus (npekpauieHusi IPU3HAHUS) AKTUBOB

[IpoexTHas NOKyMEHTauMs Ui CTPOMTENBCTBA MM PEKOHCTPYKLIMH OOBEKTa HEOBM)KUMOCTH TNPH3HACTCS
aKTHBOM C JaThl TOANMCAHUS aKTa IpueMa-Iiepeiaun MexXy ynpasisomneid komnanrueii @oHna u pa3padoTyuKkoM
JOKYMEHTalWH/IPOJABIIOM.

IIpoekTHass AOKyMEHTauus i1 CTPOUTENBCTBA WIIM PEKOHCTPYKUMHU OOBEKTa HEIABM)KHMOCTH IpeKpaliaeTt

NPpU3HABATHCA AKTUBOM:
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- C JaThl BKJIFOYEHUS TOCTPOSHHOTO (CO3/ITaHHOTO) O0BEKTa HEABMKUMOCTU B COCTaB aKTUBOB
donpa;

- C JaThl U3MEHEHUSI CTOMMOCTH PEKOHCTPYHPOBAHHOTO O0BEKTa HEJBM)KMMOTO MMYIIECTBA B
pe3ynbTaTe ero NepeoleHKH Mocie MPUHATHS padoT 10 peKOHCTPYKIIMHA YKa3aHHOTO 00BEKTa;

- C JIaThl aKTa pUEMa-Tepeiadr K JOTOBOPY KYIUIU-TIPOIaXH MPOSKTHOM JOKYMEHTAIIHH;

- C JaThl MPOYEro MNPEKpalICHHUs IMpaB M O00S3aTEILCTB IO JOTOBOPY B COOTBETCTBHH C
3aKOHOATEIHCTBOM HJIU JIOTOBOPOM.

Metoanl onpenesienusi cronmocT. Kpurepuu BbIi6opa crnioco0oB U Mojesieii oneHKH

CrpaBennmBasi CTOMMOCTb TNPOEKTHOM JOKYMEHTAIluM ISl CTPOMTENhCTBA HIIM PEKOHCTPYKIHUH OOBEKTa
HEABIKAMOCTH OTIPENeIsieTCS Ha OCHOBAHNUHN OTYETa OIICHIIIHNKA.

CrpaBemmBas CTOMMOCTh TPOCKTHOW ITOKYMEHTAIMHM, HAa OCHOBE KOTOPOW MOCTpOeH (Co37maH) OOBEKT
HEABIKAMOTO HMMYIIECTBA, MPU3HAETCS PaBHOW HYJIIO C MOMEHTa BKIIIOUEHHUS YKAa3aHHOTO OOBEKTa B COCTaB
aktuBoB DoH7a.

CrpaBennuBasi CTOMMOCTh IPOEKTHOW JOKYMEHTAIlMH, Ha OCHOBE KOTOPOW PEKOHCTPYHPOBaH OOBEKT
HEJBI)KAMOTO MUMYIIECTBA, COCTABILIONUI akTUBbI DOHAA, MPU3HACTCS PaBHOM HYIIO ¢ MOMEHTa M3MEHEHHS
CTOMMOCTH PEKOHCTPYUPOBAHHOTO OOBEKTa HEIBMKMMOTO WMYIIECTBA B PE3yJbTaTe€ €ro TEPEOLCHKH I0CIe
MIPUHATHS Pa0OT MO PEKOHCTPYKINHU YKa3aHHOTO OOBEKTA.

CrpaBeuBasi CTOUMOCTh MPOCKTHON JTOKYMEHTAI[MH MOXKET OBITh NMPU3HAHA PABHOW HYJIO MO PEIICHUIO
YIPAaBISIONICH KOMIIAHUEH TpPU BO3MOXKHOCTH TNPEAOCTABIICHUS apryMEHTHPOBAHHOTO OOOCHOBAHHS JaHHOTO
penieHus (HarpuMep, OTCYTCTBHE IIAHOB 110 3aBEPIICHUI0 00BEKTa KAMUTAIBHOTO CTPOUTEIBCTBA)

M CTOYHHKH JaHHBIX

OTueT OILEeHIINKA.

IMopsinka npu3HaHUs PHIHKOB AKTHBOB U 00513aTEJIbCTB AKTUBHBIMHU

He npumenumo.

4.10. 1oy B YCTABHBIX KANIUTAJAX POCCHIICKHMX 00IeCTB ¢ OTPAHUYEHHOI 0TBETCTBEHHOCTHIO
Kputepun npusHanus (MpeKpanieHus NPU3HAHUS) AKTHBOB
Jlomn B yCTaBHBIX KamWTalax POCCHHUCKHUX OOIIECTB C OTpaHHMYEHHOW OTBETCTBEHHOCTBHIO MPU3HAIOTCA
(mpexpamaroT IpU3HABATHCS) AKTUBOM:

- ¢ gmarel  BHeceHms B EI'PHOJI  cooTBeTcTByrommx  3amudceli Ha  OCHOBaHHWH
MPaBOyCTAHABIMBAIOIINX JOKYMEHTOB, B TOM YHCJIE€ B PE3yJIbTaTe yUPEKIACHHUS (CO3IaHMS)
oOmiecTBa n10O0 yBEIMUEHUS] YCTABHOTO KalMTala CYIIECTBYIOIIEro OOIIeCTBa B pPe3ybTare
BKIIaZia YTpapistomiei komnanuu DoHa, MPHHUMAaEMO B 3TO 00IIEeCTBO,

- B UHBIX CIy4asX, IpeayCMOTPEHHBIX 3aKOHOAaTeNbCcTBOM Poccuiickoit denepanuu.

Mertoabl onpeaenenusi croumocti. Kpurepun Boi6opa cioco00B 1 Mojiesneil OeHKH
CrpaBezyiuBasi CTOMMOCTB JIOJIM B YCTaBHOM KalUTaje OOINECTBa C OTPaHHMYCHHOW OTBETCTBEHHOCTBHIO

OIpeaACIACTCd Ha OCHOBAHNU OTUYETA OL[CHIIIMKA.
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B ciywyae monmomHUTENHHOTO BKJIana YIPaBIAONMIEH KOMIAHUY (j1ajee — BKIad), 0e3 YBeTH4eHUs! YCTaBHOTO
Kamutana oOIIecTBa, CIpaBeljIvBas CTOMMOCTh JOJM B YCTaBHOM KamuTajie OOIeCTBa JOJKHA OBITh
MIEPECMOTPEHA C JaThl 3aUMCIICHUS ICHEKHBIX CPEJICTB Ha cYEeT 00IIeCTBA.

B cnyuae yBenuueHus pasmepa yCTaBHOTO KamuTana oOmiecTBa Oe3 yBEIMYCHHS pa3Mepa JOJIH B YCTaBHOM
Kammuraie OOIIeCTBa CIpaBeJIUBas CTOMMOCTh JOJM B YCTAaBHOM KaluTalle OOIIECTBA C OTrPaHUYCHHOM
OTBETCTBEHHOCTHIO JIOJDKHA OBITH NiepecMoTpeHa ¢ Aathl BHeceHus: B EI'PHOJI cooTBeTCTBYOMUX 3anucei.

M CcTOYHHKH TaHHBIX

OTueT OILEeHIINKA.

Iopsanok Npu3HAHKS PHIHKOB AKTHBOB U 00513aTeJILCTB AKTUBHBIMH

He npumenumo.

4.11. IIpaBa y4yacTusi B YCTABHBIX KANMTAJAX HHOCTPAHHBIX KOMMEPYECKUX OPraHu3auui
Kputepuu npusnanus (nmpekpauieHusi Npu3HaAHUs) AKTHUBOB
IIpaBa y4acTus B yCTaBHBIX KamUTaJIaxX WHOCTPAHHBIX KOMMEPYECKUX OpTraHWU3alMid MPU3HAIOTCS aKTUBOM C
JIaThl TIepexoaa IMpaBa COOCTBEHHOCTH Ha TpaBa y4acTHs, MOATBEPKIEHHOW BBHIMHCKONW COOTBETCTBYIOIIETO
PETHCTPHUPYIOIIETO OpTraHa
IIpaBa ywacTusi B YCTaBHBIX KamuTallaX WHOCTPAHHBIX KOMMEpPYECKHMX OpTraHM3alliid MPEeKpaIiaroT
MIPU3HABATHCS aKTHBOM:
— ¢ Jarthl TepexoJa mpaBa COOCTBEHHOCTHM Ha TMpaBa YydyacTHsl, IOATBEPKICHHONW BBIMHCKOH
COOTBETCTBYIOILIECTO PETUCTPUPYIOIIETO OpraHa
—  C JIaThl TUKBHUALUY dYMUTEHTA, PACKPBITON B TOCTYITHOM UCTOYHUKE WM MMOTYYCHHOU YIIPABIISIONICH
komnanue oHpa.
MeToanbl onpenesieHus croumMoctu. Kpurepuu Bbi6opa cnoco00B U Mojesieil OlleHKH
CripaBeiBasi CTOUMOCTD TIPaB YYacTHSl B YCTABHBIX KallUTaJIaX WHOCTPAHHBIX KOMMEPUYECKHUX OpTaHU3aIlnil
oTipesieNsieTcs Ha OCHOBAaHWHW OTYETa OIICHIIIHNKA.
M CcTOYHNKH JaHHBIX
OTYeT OLECHIIHKA.
Iopsinox npu3HaHus PHIHKOB AaKTHBOB U 00513aTEJIbCTB AKTUBHBIMHA

He npumenumo.

4.12. Bekceasn
Kputepuu npusnanus (nmpekpauieHusi NpU3HAHUs) AKTHUBOB

Bexkcens ¢ MEHHBIM WHAOCCAMCHTOM IIPHU3HAIOTCA aKTUBOM C JaThl COBCPUICHNUA UMCHHOI'O MHAOCCAMECHTA.
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Bekcens ¢ 01aHKOBBIM MHIOCCAMEHTOM IPU3HAIOTCS AKTUBOM C AAThl MOANHMCAHMS aKTa IpHeMa-lepeaayn
MEXIy NpOJABIOM BEKCeNls M ynpamisouield kommaHued DoHaa nub0 ¢ HMHOW JaThl, ONpEOCNCHHOH B
COOTBETCTBHH C YCIOBUSAMH JI0TOBOpA.

Bekcens npu3HaOTCS aKTUBOM TOJIBKO MTPH HATMYWH OpUTHHAIA LIEHHOH OyMard.

Bekcens npekpalaroT Npu3HaBaThCsA aKTUBOM:

- C JaThbl IOJIYUCHUA Bcel CYMMBI ICHCKHBIX CPCIACTB 110 BEKCCIIIO,
- C JaThl NOANHMCAHMS aKTa MpHeMa-Tiepeadd MEeXOy yhpasiswouield xkomnanueil @oHpa u
MOKYIaTeJIeM BEKCEJIs;
- ¢ natel BHeceHus 3anvcu B EI'PIOJI o nukBuaanny niaTensiiyka o BeKCeo;
- C JIaThl MCTEYEHUS! YCTAHOBJICHHOI'O 3aKOHOJATEIbCTBOM CPOKAa IPEABSIBICHUS BEKCENd K
HOTAIICHHUIO;
- C MHOM JaThl, ONPEAETICHHON B COOTBETCTBUH C YCIOBHSIMHU AOTOBOPA.
Mertoanl onpeaenenusi croumocti. Kpurepun Boi6opa cioco00B 1 Mojiesneil OeHKH
CrpaBennuBasi CTOMMOCTh BEKCEJIEH OIpeenseTcs:
. B CyMMe IUIaTeKa 10 BEKCEII0, €CIIM CPOK IIOJIHOTO BO3BpaTa CPEACTB 10 TAKOMY BEKCEJIF0 COCTaBIIIET HE
OoJiee OAHOrO rofa ¢ JaThl €ro NPU3HAHNUS;
J B CyMME OIpPEICIICHHON C HCIOJb30BAaHHUEM METOJA NPHBEICHHOM CTOMMOCTH OyIyIIMX IIEHEXKHBIX

notokoB (IIpunoxenune 2) B HHBIX CJIy4asix.

B cocrase aktuBoB @oHAa OTpaskaeTcs IeOUTOPCKAs 33I0JKEHHOCTD 110 BEKCEIIO:
e B cnyuae ecnu Bekcenb ObIT MPENBSIBICH K TOTAICHUIO B YCTAHOBIICHHBIH 3aKOHOAATEIECTBOM CPOK, HO
JICHE)KHBIC CPENICTBA 10 HEMY HE OBLIM MOTy4YeHBI Ha pacdeTHEIN cueT DoHMa;
e B ciyuae ecnu BeKcelb He OBUT IPeAbABIIEH K MOTANIEHUIO B CPOK, YCTAaHOBJICHHBIH CaMIM BEKCEIeM JIN00

3aKOHOAATCIbCTBOM.

CHpaBCI[J'II/IBaH CTOUMOCTbH BEKCeJeH KOPPCKTUPYCTCA B COOTBETCTBUU C NOPAAKOM, YKA3aHHBIM B ITYHKTC 7
HaCTOAIINX HpaBI/IJ'I.

HpI/I BO3HHMKHOBCHHH CO6BITI/I$I, BCAYIIETO K O6CCHGHCHI/IIO, CripaBeyinBasds CTOMMOCTD BEKCeIICH MOXKET
OMpeaACIATECA B COOTBETCTBUU C TOPAJAKOM, YKA3aHHBIM B ITYHKTC 7 HaCTOAIIUX HpaBI/IH 1100 C UCIIOIB30BAHHEM
OT4YCTa OLCHIIIMKA. HpI/I HCIIOJB30BaHHUK OTYCTA OICHIIMKA, ynpaBJ’[ﬂIO].LIaH KOMIaHusg 00s3aHa IIPOBOJAUTH
BHCIUIAHOBYIO IEPCOLCHKY aKTHBA B CPOK HE IMMO3JHEC 15 pa6oqnx ,E[Heﬁ C AaThbl MMOJTY4YCHUA I/IH(I)OpMaLII/II/I, KOTOpasda

MOXXET OKa3aThb BJIUAHUC HA CIIPABCIJIMBYIO CTOUMOCTH aKTHUBA.

M cTOYHUKH JAHHBIX

brnanku Bekcenei.

OdunmansHenii caiit banka Poccum.
OTYer OlEeHINKA.

Iopsinox npu3HaHUs PHIHKOB AaKTHBOB U 0083aTEJIbCTB AKTUBHBIMHU
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He npumenumo.

4.13. MHBeCTHUHOHHbIE AU NAEBbIX MHBECTHIHOHHBIX (DOH/I0B (AKLUM AKIMOHEPHBIX HHBECTULIMOHHBIX
(oH10B, NaU (AKLMH) HHOCTPAHHBIX HHBECTULMOHHBIX (DOHI0B)

Kpurepuu npusnanus (mpekpauieHusi NPU3HAHUS) AKTUBOB

WHBecTUIIMOHHBIE MTau MaeBbIX WHBECTULMOHHBIX (DOHIOB NMPHU3HAIOTCSI AaKTUBOM C JAThl 3a4MCIIECHUS LICHHBIX
Oymar Ha cueT Jeno ynpasisouield komnannu PoHna.

VHBecTUIIMOHHBIE NaW TAaeBBIX HHBECTHLMOHHBIX (OHAOB NPEKPAIAIOT NPU3HABATHCS AKTHBOM C JaThl
CIHCaHMA IEHHBIX OyMar co cueTa Aerno ynpasisitoeid komnanud @onpa.

Mertoasl onpeaenenusi cronmoctTi. Kpurepun Boi6opa cioco00B 1 Mojesneil OeHKH

¥Yposens 1

Jns ompezneneHust CIpaBelIMBOM CTOMMOCTH WHBECTHUIIMOHHBIX IT1a€B MAaeBbIX MHBECTHLIHMOHHBIX (POHIOB
WCTIONB3YIOTCS IIEHBI OCHOBHOT'O pBIHKA (M3 YHCIAa aKTUBHBIX OMp)K), BHIOpaHHBIE B CIEAYIOLIEM MOPSIKE
(yOBIBaHUS IPUOPUTETA):

» 1eHa cipoca (bid) Ha MOMEHT OKOHYaHUS TOPTOBOH CECCHH POCCHICKOM MM HHOCTPaHHON OUPIKHU Ha IaTy
onpenenennst CYA mpu yciioBuu NoATBEpKICHUS €€ KoppekTHocTH. Llena cipoca, onpeneneHras Ha 1aTy
onpeneneanst CUA, mpu3HaeTcsi KOPPEKTHOH, €CIIM OHA HAXOUTCS B HHTEPBAJIC MEXIY MUHUMAILHON 1
MaKCUMAaIbHOU IIEHAMH CEJIOK Ha 3Ty XKe ATy 3TOH e OUpIKH;

» CcpenHEB3BEIICHHAs [IEHA HA MOMEHT OKOHYAHHS TOPrOBOM CECCUU POCCUICKOM MITH HHOCTPAHHOM OMPIKH
Ha gaty onpeneneHus CUA, npu yciioBuy, 4TO AaHHAs LIEHA HAXOAUTCS B IIpeJesiax CIpeaa o CIpocy U
IIPEVIOKEHUIO Ha YKa3aHHYIO Jaty;

» IIeHa 3aKpbHITHS HA MOMEHT OKOHYAaHUs TOPTOBOH CECCHUH POCCUICKOM MIIM MHOCTPAHHOW OMPIKH Ha JaTy
ompeneneaus CYA mpu yclIoBHM TOATBEPXKICHUS €€ KOPPEKTHOCTH. lleHa 3akphITHsS MpU3HAeTcs
KOPPEKTHOM, €CIIM PacKpbIThl AaHHBIE 00 0ObeMe TOProB 3a JEHb M 00bEM TOPIOB HE PAaBEH HYIIIO C
mpoepkoit (CLOSE)<>0.

YpoBeHs 2

B cnyuae ecnu Ha naTy omnpezeneHusl CTOMMOCTH YHCThIX aKTUBOB OTCYTCTBYIOT IIEHBI OCHOBHOT'O PBIHKA WJIN
OTCYTCTBYET AaKTUBHBIM PHIHOK CIPABEUIMBOM CTOMMOCTHIO MHBECTHIIMOHHBIX I1A€B MAEBBIX MHBECTHLIMOHHBIX
(OHIOB, MPU3HAETCS UX pacyeTHasi CTOMMOCTh Ha ATy ONpeIeNeHHUs] CTOMMOCTH YHCTBIX aKTUBOB, a €CJIH Ha 3Ty
JaTy pacdeTHas CTOMMOCTbh MHBECTHIIMOHHBIX T1a€B HE ONPEAENANach, - Ha MOCIEAHION ATy €€ ONpeAeTeHMs,

MIPEANISCTBYIONIYIO AaT€ ONPEISICHUS CTOUMOCTH YHUCTHIX aKTHBOB.

CHpaBe,Z[J'II/IBaH CTOMMOCTDb HMHBCCTUIIMOHHBIX ITACB (I)OH,Z[a, BXOIAIIMNX B COCTAaB aKTHUBOB q)OH,I[a (CO6CTB€HHI>I€

au), Ha KAy 1aTy ee OMpEeJeNICHUs, CUuTaeTCs o hopmyure:

a+(x*c)—b a—b
X=——""—=——,T/¢
da d—c

X — CIpaBeJIUBasi CTOUMOCTh COOCTBEHHOTO MHBecTUIMOHHOTO mas (PCII);
a — ctouMocTh akTuBOB DoHna Ha naty onpenencaus PCIL, B KOTOpyro He BKIFOYEHA CTOMMOCTh COOCTBEHHBIX
WHBECTHIMOHHBIX naeB ®oHa, BXOAAMINX B cOCcTaB akTHBOB DoHIa;
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C — KOJIMYECTBO COOCTBEHHBIX HHBECTULIMOHHBIX TaeB PoHIa, BXOISMINX B cOCTAaB akTUBOB DoHIa;
b - croumocTs 00s13aTenbeTB @onaa Ha naty onpeaenenus PCII,
d — oO11ee KoIMYECTBO MHBECTUIIMOHHBIX MaeB MO JaHHBIM peecTpa BlaAesbleB HHBECTHINOHHBIX nacB PoHaa

Ha aaty onpezaenenus PCII.

Yposesb 3

B cirydae, ecnin cripaBeiiriBasi CTOMMOCTD HHBECTHITMOHHBIX ITA€B NTACBBIX MHBECTHIIMOHHBIX (JOHIOB HE MOXKET
OBITH OTIpeNeNICHa Ha JaTy OINpPEACIICHUS CTOMMOCTH YHCTBHIX aKTHBOB C HCIIONB30BaHHEM YpoBHeH 1 w 2,
CIpaBeUINBas CTOMMOCTh MHBECTHUIIMOHHBIX MTA€B MAeBBIX MHBECTHIIMOHHBIX (POHIOB OMpeesieTCs] Ha OCHOBAaHUU

OTYCTa OLICHIIIMUKA. HpI/I OTCYTCTBUH OTUCTA OLCHIINKA CIPABCATIUBYIO CTOMMOCTD OIPCACIIUTE HCBO3MOKHO.

CHpaBeZ[J'II/IBaH CTOMMOCTh HMHBCCTHIIMOHHBIX IMACB ITAaCBbIX HHBCCTUIIMOHHBIX (1)OHILOB KOPPCKTUPYCTCA B

COOTBCTCTBUH C MMOPAAKOM, YKA3aHHBIM B ITYHKTC 7 HaCTOAIINUX HpaBI/IJ'I.

M CTOYHHKH JaHHBIX

JlaHHbBIE 0 OUPIKEBBIX KOTHPOBKAX, PACCYMTAHHBIX HA aKTUBHOM (OCHOBHOM) PBIHKE.

OdunmaneHas uH(OpMAIUs, TPEJOCTABICHHAS YIPABISIONMMA KOMITAHUSMHU IAaeBbIX HHBECTUIIMOHHBIX
(hoHITOB.

OTueT OIEeHIINKA.

Iopsanok Npu3HAHKUS PHIHKOB AKTHBOB U 00513aTeJILCTB AKTUBHBIMH

VYcranosien myHkToM 3.1. Hactosmmux I1paBui.

4.14. Hnore4yHble cepTU(PUKATHI Y4ACTHS
Kputepun npusHanus (MpeKpanieHus NPU3HAHUS) AKTHBOB
Nnoreunsie CepTI/I(i)I/IKaTBI y4acCTusd IMPU3HAKOTCAd aKTHUBOM C JAThl 3a4YMCIICHHUA LEHHBIX GYMaF Ha CYET ACIIO
ynpasisitoieil komnanuu @onpa.
Unoreunsle cepTudUKATH yyacTus MPEKPaIIaloT IPU3HABATHCS aKTHBOM C JaThl CITUCAHUS IIEHHBIX OyMar co
cyeTra Jieno ynpasisitonieil komnanuu ®oxpa.
MeTtoabl onpeneneHus crouMocTu. Kpurepuu Bo16opa cnoco6oB u Mojeseii oeHKH
YposeHns 1
Jua ompeneneHus CHpaBeIIMBON CTOMMOCTH HIIOTEYHBIX CEPTH(PHUKATOB Y4YacCTHS HCIOIB3YIOTCS IEHBI
OCHOBHOT'O PBIHKA (M3 YKCJIa aKTUBHEIX OMpPIK), BRBIOpAaHHBIC B CICAYIONIEM MOpsIKe (YOBIBAHHS IPHOPUTETA):
» ueHa cupoca (bid) Ha MOMEHT OKOHYAHHS TOPTOBOM CECCUH POCCUICKOM MIM HHOCTPAHHON OHPIKH Ha 1aTy
onpeneneans CYA mpu ycroBuH IOATBEPKACHUS ee KOppeKTHOCTH. L{eHa cripoca, onpeienieHHas Ha 1aTy
onpenenerns CHA, mpuzHaeTcsi KOPPEKTHOH, €CII OHA HAXOAUTCS B MHTEpBaje MKy MUHUMAILHOW 1

MaKCUMAaJIbHOH [eHaMHU CACJIOK Ha 3Ty XKC AaTy 3TOH XkKe 6I/Ip)KI/I;
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HpaBHna OnpeaciicHuss CTOUMMOCTH YUCTBIX aKTUBOB

» CpeIHEB3BEILCHHAs [IeHa HAa MOMEHT OKOHYaHHUS TOPTOBOW CECCUU POCCUICKON MM HHOCTPAHHOW OHpIKU
Ha naty omnpenenenus CUA, npH ycllOBHH, UYTO AaHHAs LIEHA HAXOAWUTCS B Mpejeiax Cipesaa Mo CIpocy
MPEJIOKEHNIO Ha YKa3aHHYIO JaTy;

» 1IeHa 3aKpBITHS HA MOMEHT OKOHYaHHUSI TOPTOBOM CECCHUH POCCHICKOM MM MHOCTPaHHOW OMpPKM Ha ATy
ompeneneans CYA mpu yclaoBUM TOATBEPKICHUS €€ KOPPEKTHOCTH. LleHa 3akphITHs TMpU3HAEeTCs
KOPPEKTHOM, €CIIM PacKpbIThl AaHHBIE 00 0ObeMe TOProB 3a J€Hb M O0BbEM TOPTOB HE PaBEeH HYIIO C
npoBepkoit (CLOSE)<>0.

YpoBeHsb 2

B ciydae ecnu Ha gaTy onpeneseHusi CTOUMOCTH YUCTBIX aKTHBOB OTCYTCTBYIOT LIEHBI OCHOBHOTO PBIHKA HJIH
OTCYTCTBYET aKTHBHBIA PBHIHOK CIIPABEIMBOM CTOMMOCTBIO UIIOTCYHBIX CEPTH()UKATOB ydacTusl MPU3HAETCS UX
pacdeTHasi CTOMMOCTh Ha JaTy ONpEIeNIeHHs] CTOMMOCTH YHCTBIX aKTHBOB, a €CIM Ha 3Ty JaTy pacdeTHas
CTOMMOCTh HITOTEYHBIX CEPTH()UKATOB y4dacTHs HE ONpenessiiach, - Ha IOCICTHIOI ATy €€ ONpe/IeNeHHS,

TIPEANICCTBYIONIYIO AaT€ ONPEICICHIS OIICHOYHOW CTOMMOCTH YHCTHIX aKTHBOB.

Ypogens 3

B cirydae, eciu cripaBeiiiBasi CTOMMOCTE UTIOTEUHBIX CEPTH(UKATOB yUACTHUS HE MOXKET OBITh OTpE/IeIcHa Ha
JIaTy OIpEAeNICHUsI CTOMMOCTH YHCTHIX aKTHBOB C MCIOJB30BaHMEM YpoBHEH | u 2, cpaBelinBas CTOMMOCTD
WITOTEYHBIX CEPTU(UKATOB yUACTHs OINpenesseTcs Ha OCHOBAaHWM OTYeTa OleHIWKa. [Ipu oTcyTcTBHHM OTdera

OILICHINMKA CIPaBCAJIUBYIO CTOMMOCTE OIIPEACIIUTE HEBO3MOXKHO.

CripaBeiBasi CTOMMOCTD UTIOTEYHBIX CEPTU(HUKATOB yUACTHSI KOPPEKTUPYETCS B COOTBETCTBUH C TIOPSAKOM,

yKa3aHHBIM B IIyHKTe 7 HacTosuux [TpaBui.

M CTOYHHKH JaHHBIX

JlanHbIe 0 OUPIKEBBIX KOTHPOBKAX, PACCYMTAHHBIX HA aKTUBHOM (OCHOBHOM) PBIHKE.
OdwunmaneHas HHPOpPMAIIHS, TPEIOCTABICHHAS YIIPABISIONUME HIIOTE€YHBIM TTOKPHITHEM.
OTyeT OICHIIMKA.

[opsinok mpu3HAHUSI PHIHKOB AKTHBOB U 00513aTEJILCTB AKTUBHBIMH

VYcranosinen nmyHkToM 3.1. Hactosmux IlpaBui.

4.15. KuaupuHrosbie cepTH(PUKATHI YHACTHSA

Kpurepuu npusHanus (npekpauieHusi NPU3HAHUS) AKTUBOB

Knupunrosslie cepTuduKaThl y4acTHs MPU3HAIOTCS aKTUBOM C 1aThl 3a4MCIICHUS LIEHHBIX OyMar Ha c4eT Aero
ynpasistoniei komnanuu Gonpa.

Knupunrossie cepTudukaTsl yuacTusi MpeKpamaT NPHU3HABATHCSI aKTHBOM C IaThl UX CIIMCAHUS CO CUETa JIeTIO
ynpasistomend komnanuy OoHaa Mpu MoramieHny.

Mertoanl onpenenenusi croumocti. Kpurepun Boi6opa cioco00B 1 Mojiesneil OeHKH

Yposens 1
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Jns ompeneneHust CpaBeUIMBOW CTOMMOCTH KIMPHHTOBBIX CEPTH()HMKATOB y4acTHs HMCHOJB3YIOTCS LICHBI
OCHOBHOTO PbIHKa (M3 YMClia aKTUBHBIX OMPiK), BRIOpaHHBIE B CIEAYIOMIEM MopsiaKe (YObIBaHHS IPUOPUTETA):

» 1eHa cupoca (bid) Ha MOMEHT OKOHYaHUS TOPTOBOM CECCHU POCCHICKOM MM HHOCTPaHHOM OWpP>KH Ha IaTy
onpeaenenns CHA npu ycnoBUM NOATBEPAKIACHUS ee KOppeKTHOCTHU. L{eHa cnpoca, onpenienenHas Ha JaTy
onpeaenenns CHA, npusHaeTcst KOpPEKTHOM, €CIIM OHA HaXOAUTCS B MHTEpPBaJe MEKAY MUHUMAIbHON U
MaKCHUMaJIbHOM LIEHaAMH CIENOK Ha 3TY Ke AaTy 3TOH ke OMpiKu;

» CpelHEB3BelICHHAs [IeHa Ha MOMEHT OKOHYaHHUsI TOPTOBOM CECCUM POCCUHCKON HIT MHOCTPAHHOUW OUPKU
Ha naty onpeneneHuss CHA, npu ycloBUH, YTO JaHHAS [leHa HAXOJIUTCS B Ipeenax CIpesa Mo Cupocy U
IIPEJIOKEHUIO HA YKAa3aHHYIO J1aTy;

» 1IcHa 3aKPBITHSI HA MOMEHT OKOHYaHHUsSI TOPTOBOM CECCHUH POCCHICKOM M HHOCTPaHHOW OMPIKM Ha ATy
omnpenenenus CYA, mpu ycnoBUM INOATBEPXKIEHUS €€ KOpPpeKTHOCTU. lleHa 3akpeiTust mpu3HaeTcs
KOPPEKTHOM, €CTM PacKPBITH IaHHBIE 00 00beMe TOPTOB 3a NIEHb M 00BEM TOPTrOB HE paBEH HYIIO C

nposepkoit (CLOSE)<>0.

YpoBeHb 2

B ciydae eciii Ha aTy OnpeaeneHus CTOMMOCTH YHUCTHIX aKTHBOB OTCYTCTBYIOT IIEHBI OCHOBHOTO PBIHKA WU
OTCYTCTBYET aKTUBHBIN PHIHOK CIIPABEIMBON CTONMOCTBIO KJIMPHUHTOBBIX CEPTU(HUKATOB yIACTHSI, TPUIHAETCS MX
pacdeTHas CTOMMOCTh Ha JaTy ONpeAeNieHHs] CTOMMOCTH YHCTHIX aKTHBOB, & €CIM Ha 3Ty JaTy pacueTHas
CTOMMOCTD KJIMPHUHTOBBIX CEPTHU(HKATOB yJacTHs HE OIpEeeNiach, - Ha MOCIETHIO AaTy €€ ONpeneieHHs,

TIPEANICCTBYIONTYIO AaT€ ONPEICICHIS OIICHOYHOW CTOMMOCTH YHCTHIX aKTHBOB.

Ypogens 3

B cnyuae, ecnu cripaBeasiuBasi CTOMMOCTD KIIMPUHTOBBIX CEPTU(PUKATOB y4acTHsI HE MOXKET OBITh OIpeieeHa
Ha J1aTy OIpeAesIeHUs] CTOMMOCTH YHCTHIX aKTUBOB C UCIOJIb30BaHUEM YPOBHEH | u 2, cripaBeayiuBasi CTOMMOCTD
KIIMPUHTOBBIX CEPTU(PHUKATOB OMPEIENIIeTCS HA OCHOBAaHWH OTUYETa OIeHIIHKA. [Ipr OTCyTCTBIH OTYeTa OIeHIInKa

CIIPaBEIJIMBYIO CTOUMOCTD OIIPEACTIUTE HEBO3MOXHO.

CrpaBenniBasi CTOMMOCTh KIMPUHTOBBIX CEPTH(HKATOB Y4YacTHA KOPPEKTHPYETCS B COOTBETCTBHUH C

MOPAAKOM, YKa3aHHBIM B ITYHKTC 7 HaCTOAIINX HpaBI/IH.

HCTOYHHKHU JaHHBIX

JlanHbIe 0 OUPIKEBBIX KOTHPOBKAX, PACCYMTAHHBIX HA aKTUBHOM (OCHOBHOM) PBIHKE.
OdunmansHas nHGOpPMAIKS, TPEAOCTABICHHAS KIMPUHTOBOW OpraHU3aIueH.
OTyeT OICHIIMKA.

[opsinok npu3HAHUSI PHIHKOB AKTHBOB U 00513aTEJILCTB AKTHUBHBIMH

VYcranosineH nmyHkToM 3.1. Hactosmux IlpaBui.

4.16. Axuum (AKIHM POCCHICKUX IMUTEHTOB, AKIIMH HHOCTPAHHBIX IMUTEHTOB)

Kpurepuu npusnanus (npekpauieHusi NPU3HAHUS) AKTUBOB
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HpaBHna OnpeaciicHuss CTOUMMOCTH YUCTBIX aKTUBOB

AKINY NPU3HAIOTCS aKTUBOM C JaThl 3a4MCIICHUS [IEHHBIX OyMar Ha CYeT JIeTIO YIIPaBIAIoNIe KOMITaHUH
DoHpa.
AKIIMH OpeKpalaloT MPU3HABATHCS aKTUBOM:
— C/IaThl CIIMCAHMS LIEHHBIX OyMar co cueTa JIeno ynpasisomeil komnannn OoHza,
— ¢ JIaThl BHECCHUS 3aMHCH O JUKBHUAAINU >MuTeHTa B EI'PYOJI mim aHamornaHOM peecTpe HHOCTPAaHHOTO

rocyaapCTtsa, B KOTOPOM 3apCruCTpupoOBaH SMUTCHT aKIIHUU.

Metoasbl onpeaesieHust crouMmocTi. Kputepun Bpi6opa cinoco00B M Mojielieiil OLleHKU

Yposens 1

Ecnu B kauecTBe OCHOBHOTO aKTMBHOTO PhIHKA MPU3HAH POCCHIICKUIT OMpPKeBOil PHIHOK, /I ONpEeIeHUs
CIpaBe/UIMBON CTOMMOCTH aKLUH, HCTOJB3YIOTCSA LIEHBl OCHOBHOI'O pBhIHKA (M3 YMCJIa aKTUBHBIX POCCHHCKHUX
OupiK), BRIOpaHHBIE B CIEAYIOMIEM IopsaKe (yObIBaHUS IPUOPUTETA):

» 1eHa crpoca (bid) Ha MOMEHT OKOHYaHHSI TOPrOBOM CECCHM POCCHUIICKON OMpXH Ha ATy ONpeAescHUs
CUA, mpu ycClIOBHM TOATBEPXKIEHUS ee¢ KOoppekTHocTu. lleHa cmpoca, ompeneneHHas Ha JaTy
onpenenerns CHA, npuzHaeTcst KOpPEKTHOM, €ClIM OHA HaXOAUTCS B MHTEpBaje MKy MUHUMAIbHON U
MaKCHMaJbHOM IIEHaMH CHIEJIOK Ha 3Ty K€ IaTy ITOU ke OHpXKH;

» CpelHEB3BElICHHass [IeHAa Ha MOMEHT OKOHYaHHS TOPTrOBOM CECCHU POCCHICKOH OWpXM Ha IaTy
onpeneneans CYUA, mpu ycloBuHM, YTO JaHHAs IleHa HAaxXOJHWTCA B Mpelenax CIpeaa Mo CIpocy U
MIPEIOKEHHIO Ha YKa3aHHYIO JaTy;

»  lieHa 3aKPBITH HA MOMEHT OKOHYAHHSI TOPTOBOM CECCHU POCCHICKOM OMpiku Ha aaty onpeaeacHus CUA,
IIpY YCJIOBHM MOITBEPKICHHA €€ KOPPEKTHOCTH. lleHa 3akphITHs HpHU3HAECTCA KOPPEKTHOM, €CH

PAaCKpHITHI TaHHEIE 00 00BEME TOPTOB 3a ACHB U 00hEM TOPTOB He paBeH HyIIO ¢ mpoBepkoit (CLOSE)<>0.

Ecim B kadecTBe OCHOBHOTO AKTHBHOTO PBHIHKA NPU3HAH PBIHOK M3 YHCJIA HHOCTPAHHBIX OMPIK, JUIA
OIIpE/ICNICHHs] CIIPABEUIMBON CTOMMOCTH aKILHUH, UCIIOIB3YIOTCS IIEHBI OCHOBHOTO DPBHIHKA (M3 YMCIAa aKTUBHBIX
WHOCTPAaHHBIX OMPK), BRIOPaHHBIE B CIEAYIOIIEM MOpsiike (YObIBAHUS IPUOPUTETA):

> n1eHa crnpoca (bid last) HA MOMEHT OKOHYAHHS TOPTOBOM CECCHM WHOCTPAaHHOH OWpXH Ha JaTy
ompenenenus CUA, mpu yciioBuM MOATBEpKIEHHUSA €€ KOppeKTHOCTH. LleHa cmpoca, ompeneneHHas Ha
naty onpezaeneHuss CYA, mpusHaeTcss KOPPEKTHOM, €CIM OHAa HaXOAWTCS B HMHTEpBAIC MEXKIY
MUHHMANBHOW U MaKCUMaJIbHOM LIEHAMHU CIIEJIOK Ha 3Ty e AaTy 3TOH e OMpiKu;

» 1IcHA 3aKpBITUS HA MOMEHT OKOHYAHHS TOPrOBOM CECCHM MHOCTPaHHOW OMpXH Ha AaTy ONpeAeeHUs
CYA, npu ycIOBUU TOATBEPXKICHHS €€ KOPPEeKTHOCTH. LleHa 3aKphITHsI pU3HAETCs KOPPEKTHOH, ecin

PacKpBITHI TaHHBIE 00 00beMe TOProB 3a JIeHb M 00heM TOPTOB He paBeH HyJro ¢ posepkoit (CLOSE)<>0.

YpoBeHs 2

B ciygae ecnu Ha 1aty ompeeiaeHUs] CTOMMOCTH YUCTHIX aKTHBOB OTCYTCTBYIOT L€HbI OCHOBHOI'O PhIHKA
J00 OTCYTCTBYeT aKTHUBHBIH PBIHOK CIPaBEJINBAs CTOMMOCTH aAKIUI, OOPaIAIOMIMXCs Ha POCCHUCKHUX H

HWHOCTPAHHBIX (1)0HI[OBBIX 6Hp>1<ax, OnpeaciId€TCa B COOTBETCTBUM C MOJICIIBIO OICHKH, OCHOBaHHOHW Ha
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KOPpPEKTUPOBKe UCTOpHuecKoit 1ieHb! (Monienb CAPM). JlaHHast KOppeKTHpPOBKa MPUMEHSETCS B TeUeHHe He Ooee
10 (decsatrn) pabounx JHEH.

Jig nenei OIEHKH CHpPaBEJIMBOM CTOMMOCTH HCIONB3YETCS CPaBHEHHE AMHAMUKH (JOXOJHOCTH 3a
OTIpeJeNICHHBIH MPOMEKYTOK BPEMEHH) aHAIM3UPYEMOro (pHHAHCOBOTO MHCTPYMEHTa ¢ AMHAMHUKON PBIHOYHBIX
HMHIUKaTOPOB.

B xauecTBe ppIHOYHBIX HHANKATOPOB MCIIOJIB3YETCS:

— A TEHHBIX OyMmar, MOMYIIEHHBIX K TOpraM Ha POCCHUCKHMX OWpkax - WHAeKC MoCKOBCKoW bupku
(IMOEX);

— JUIA WHOCTPAHHBIX LIEHHBIX OyMar WHAEKC COOTBETCTBYIOIIEH OWpkH, Ha KOTOpO#l ObLia orpeneicHa
CIpaBe/UIMBas IIeHa ypOBHS 1 MepapXuM cIpaBelIMBOH CTOMMOCTH Ha JAaTy, MpEIIIeCTBYIOIIEH aare
BO3HUKHOBEHHS OCHOBaHMH It npuMeHeHus: Mmonenu CAPM (mpuMeHsieTcs: COOTBETCTBYIOLIHMI HHACKC
u3 mepeyHs (OHIOBHIX WHAEKCOB, NMpHuBeneHHbIX B [lpunoxennn k Ykazanuto banka Poccum ot 5
centsi0ps 2016 rona N 4129-VY "O cocTtaBe u CTPYKTYpe aKTUBOB aKIIMOHEPHBIX HMHBECTUIIMOHHBIX (JOHOB
Y aKTHBOB ITa€BBIX HHBECTUITMOHHBIX POHIOB").

B cnywae, ecnm BamioTa MHAEKCAa OTJIMYAETCA OT BAJIIOTHI OIICHMBAeMOM LeHHOW Oymaru, pacuer
MPOU3ZBOJUTCA C YyYETOM KypCOBOH pasHMIBI O KypCy, ONpENesieMOMYy B COOTBETCTBHH ¢ pazienom 2.11
Hactosamux [IpaBui.

dopMyia pacuera ClpaBeJINBOA CTOMMOCTH:

P, = P, x (1 + E(R))

®opMmyna pacuera oxxkunaeMoit foxoanoctu mogenu CAPM:

E(R) = R; + B (Rm — Rf)

Pm,

™ = P,

[Tapamerpsl popmyn pacdera cripaBeTuBOi crouMoctd, Mmojenu CAPM:

P;— cipaBeyiiBasi CTOMMOCTH OJHOM IIEHHOHM OyMaru Ha aTy OIpeneeHHs CIpaBeIInBON CTONMOCTH;

Py— mocnenHss onpeneneHHas CrpaBeIuBas CTOMMOCTb IICHHOW Oymaru;

Pm,— 3HaueHHne ppIHOYHOTO WHANKATOPA Ha JIATy OMPEACTICHHS CIIPABEIIMBONA CTOUMOCTH;

Pm(— 3HaueHmne prIHOYHOTO HHAMKATOPA HA MPEABIAYIIYIO JaTy OMPEIeIeHUs CIIPABEIINBON CTOMMOCTH.

E(R) — oxxmmaeMas TOXOQHOCTh IIEHHOW Oymaru;

f — bera ko3p¢UIMEHT, pacCUWTAHHBIH 1O W3MEHEHHSIM I[IeH (3HaueHHWH) PHIHOYHOTO WHAMKATOpa H
M3MEHEHUSAM IIeHBI IIeHHON Oymarwu. J{is pacdeTa kosddummenta B uCroab3yroTCs 3HAUCHUS, ONPEACIICHHEIE 3a
nocneaaue 45 TOProBeIX JHEH, TPEANIECTBYIOMUX AaTe ONpeIeNIeHUs CIIPABEJIMBON CTOMMOCTH;

Rm - 1oxomHOCTS PEIHOYHOTO MHANKATOPA;

Rf — Risk-free Rate — 6e3puckoBas cTaBka TOXOTHOCTH.

31



HpaBHna OnpeaciicHuss CTOUMMOCTH YUCTBIX aKTUBOB

Be3pI/ICKOBaH CTaBKa JOXOAHOCTH ONPCACIIACTCAA Ha AAaTy OIPCACIICHHAsA CHpaBeI{J’IHBOﬁ CTOUMOCTH.

BeSpI/ICKOBaﬂ CTaBKa JOXOAHOCTU NPUBOAUTCH K KOJIMUCCTBY KaJICHAAPHBIX JHEH MCXKAY AaTaMu €€ pacucTa 1o

hopmye:

Ri = (Rp/365) x (Ty — Tp)
rac:
(T1 — TO)— KOJMYECTBO KaJICHAAPHBIX THEH MEXAY YKa3aHHBIMU JaTaMH.
T, —nata onpeAeseHus CIIpaBeIJInBOM CTOUMOCTH;

TO — npeanlaymas gata OnpeaciCHus CHpaBC,[[J'II/IBOI‘/'I CTOHMMOCTH.

st aknuii poccHiicKMX 3MHUTEHTOB, TOpryeMbix Ha MockoBckoii bupike, Oe3puckoBas crTaBka
JOXOAHOCTH — CTaBKa, ONPEAEICHHasl B COOTBETCTBUHU CO 3HAYEHHUEM KPUBOW OECKYNOHHON HOXOIHOCTH (CTaBKa
KB/I) rocynapcTBeHHBIX LICHHBIX OyMar Ha MHTepBaJie B OAWH roi. B pacuere ucnoiab3yroTcs:
— METOJHUKa pacuéra KpUBOW OECKYIIOHHOM JOXOJHOCTH rOCYAapCTBEHHBIX OOJIMTallid, ONIPEICIICHHAS
MockoBcKOH OUpKei;
— JAuHaMu4eckue napamerpbl G-KpHBOil 10 COCTOSIHHIO Ha Ka)KAbIi TOPrOBBIN A€HB, TyONUKyeMble Ha

odunmanbHOM caiite MOCKOBCKOH OMpKH.

Craska KB/] paccunTsiBaercst 6€3 mpOMeKyTOYHBIX OKPYTICHHI C TOYHOCTHIO JI0 2 3HAKOB TOCTIE 3aIATOH (B

MMPOLCHTHOM BBIpa)KeHI/II/I).

,)I.J'Iﬂ aKmui HHOCTPAHHBIX SMUTEHTOB B Ka4CCTBEC 663pPICKOBOI>'I CTaBKU JOXOOHOCTH NPHUMCHSACTCSA CTaBKa

LiborlY B BamoTe HOMHHaJda IIeHHOW Oymarm (McToyHHMK https://www.global-rates.com/interest-

rates/libor/libor.aspx unu birymbepr).

Bera koaddunment —

_ Covariance (R,, Rpy)

Variance (Ry,)

rie:
Ra - 10XOIHOCTL aKTUBA;

Pai — 11eHa 3aKphITHS aKTHBA HA AATY i;

Pa(i-1) — npeapiayIas 1eHa 3aKphITHS aKTHBA;

Rm - 10X0THOCTh PHIHOYHOTO UHIUKATOPA;

Pmi — 3HaYeHME PEIHOYHOTO MHIMKATOpA HA JaTy i;

Pm(i-1) — mpenpiayIiee 3Ha4eHUE PHIHOYHOTO MHIUKATOPA;
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i=1...N, TOproBsle THH, TPEANMIESCTBYIOIIUE JaTe ONpPEIEIICHUs CIpaBeIMBON cTtomMocTh. s pacuera
JIOXOJTHOCTU aKTHBa M PHIHOYHOTO HHJUKaTopa (OeHYMapka), UCHOIB3YHTCS 3HAYCHUS IICHBI 3aKPhITUS H
PBIHOYHOTO MHAMKATOPA 3a MOcIeAHUE 45 TOProBBIX AHEH, MPEAIIeCTBYIOMIKE JAaTe OMPEACICHUS CIPaBeITUBOM
CTOUMOCTH.

Bera koaddunmeHT paccuMThIBaeTCA Ha JaTy, NPEIIICCTBYIONIYIO JaTe€ OINpPEISICHUS CIpaBeIINBON

croumoctu. [Ipu 3Tom nata pacuera bera koaduirenTa 10KHA SBISATHCS TOPTOBBIM JTHEM.

[pu ucnonrs3zoranuu Mmoaean CAPM B nensx pacuera bera ko duiinenTa:

— JUIs aKIMA pOCCUMCKUX AYMUTEHTOB MPUMEHSIOTCS 3HaueHus L{ensl 3akpbiTusi Ha MockoBckoi bupike.

— JUIA aKIUil WHOCTPAHHBIX SMUTEHTOB NPUMEHSIOTCS 3HaueHus LleHbl 3akpbiThs OWpKH, HA KOTOPOW
ompejeieHa HaJieKalass KOTHPOBKA YpOBHA | wHepapxXuu CHpaBeIMBOM CTOMMOCTH Ha Jary,
MPEALIECTBYIONIEH 1aTe BOSHUKHOBEHUSI OCHOBaHUM JTsl mpuMeHeHus Mmoaenu CAPM.

[MomyuenHoe 3Hayenune bera ko3adduimenTa okpyrisercs Mo MpaBUiaM MaTEMaTHYECKOTO OKPYTJICHUS 10

MATU JECATUYHBIX 3HAKOB.

[ToxazaTenu Ra, Rm paccuutsiBatoTcst 6€3 MPOMEKYTOUYHBIX OKPYTJIEHUH.

IIpo4ue yciaoBus:

IleHa 3akphITHS aKTHBA HA ATy OMPEIEICHUS CIPaBEIIUBON CTOUMOCTH B MOJICIH HE YIUTHIBACTCSL.

[Tpu oTCyTCTBUM IICHBI 3aKPBITHS B KaKOH-THO0 TOPrOBBIN JEHb B Niepuojie 45 TOProBhIX THEW, HA JaTy
pacdeta ko3¢ dunmenta bera, napopMmalus 0 3HaAYEHHH PHIHOYHOTO MHAWKaTOpa (OeHUMapka) U Oe3pHUCKOBOI
CTaBKH 32 3TOT TOPTOBBIN I€Hb B MOJEIIA HE YUNUTHIBAETCSI.

[Ipn HanWuYMM EHBI 3aKPHITHA U OTCYTCTBUHU 3HAYEHUS PHIHOYHOTO MHIWKaTopa (OeHUMapKa) B KaKoOu-
100 TOPTOBHI JACHH B IeproIe 45 TOProBBIX THEH, Ha 1aTy pacdyeTa kodddurmenta bera, 3HaueHHe PEIHOYHOTO
nHAnKaTopa (OeHYMapKa) 3a 3TOT TOPTOBEIH JIeHh MPUHIUMAETCS PaBHBIM ITOCIEAHEMY H3BECTHOMY.

[Ipu oTcyTcTBHM 3HAUEHUS OE3PUCKOBOM CTAaBKM Ha ATy pacyera, 3HaueHue 0e3pHCKOBOM CTaBKH 33 3TOT
JIeHb IPUHUMAETCSI PABHBIM MOCIEAHEMY U3BECTHOMY.

C natel BOBHUKHOBEHUS OCHOBaHUM 11t npuMeHeHus moaenu CAPM o natel npekpaleHus: OCHOBAHUIM
s npuMeHerns moaenu CAPM ucnonb3yercs nHbopMaIus TOIBKO TOW OMUPIKHU, KOTOpast ONpe/leieHa Ha ATy
BO3HUKHOBEHHS OCHOBaHWH uisi mpuMeHeHus: moxenu CAPM. K Takoili mHpOpMaMu OTHOCHUTCS CIEAYIOIIHE
3HAUYCHUS:

®  [ICHA 3aKPBITHUS;

® 3HAYCHHC PBIHOYHOI'O MHAUKATOpPA.

Yposesb 3

B ciryqae, ecniu cripaBeiBasi CTOMMOCTE aKIIMH HE MOKET OBITh OTIpe/ieieHa Ha IaTy ONpeeNIeHUs] CTONMOCTH
YUCTBIX aKTMBOB C MCHOJIb30BaHHEM YpoBHeH 1 u 2, chnpaBemyiuBas CTOMMOCTb aKIM ompenensercss Ha
OCHOBaHHWH OT4YETa OIEHNIMKa. [IpM OTCyTCTBMM OT4YeTa OIEHIIWKA CIPAaBEIJIMBYI0O CTOMMOCTH OIPEIEIHTh

HCBO3MOXXHO.
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CHpaBCHHI/IBaH CTOHMMOCTD aKHI/Iﬁ KOPPCKTUPYCTCA B COOTBCTCTBUHU C HNOPAAKOM, YKAa3aHHBIM B ITYHKTC 7

HaCTOAIINX HpaBI/IJ'I.

AKuMHU, NpuodpeTeHHbIE IPHU pa3MelleHUI

CrpaBesIMBON CTOMMOCTBIO aKLUH, MPUOOPETEHHBIX HPU MX HNEPBHYHOM DPa3MEIICHUM, MPU3HACTCS LCHA
pasMelleHus, pacKpblBaeMas OpPraHU3aTOpOM TOPIOBIM Ha ATy ONPEAETCHUS CTOUMOCTH YHCTBIX aKTHBOB.
[TonoxeHust HACTOSILIETO IMyHKTa HNPUMEHSIOTCS A0 IaThl BOSHUKHOBEHUS CIPaBEeIMBOM CTOMMOCTH aKLUii,

BKIIIOYCHHEBIX B COCTAaB aKTHBOB q)OH,[[a, W A0 NPOBCACHHUA UX OLICHKH OLICHIIIUKOM (DOHI[a.

AKIAH JONOJHATEJBHOT0 BHINYCKA

CrnpaBennuBasi CTOMMOCTb aKLUUH JOMNOJHUTEIBHOIO BBHIMYCKA, BKIIOYEHHBIX B COCTaB aKTHBOB I1a€BOTO
WHBECTUIIMOHHOTO ()OH/A B Pe3yNbTaTe Pa3MELICHUs 3TUX aKLIUH IMyTeM paclpeAesieHUsl Cpean aKIUOHEPOB HIIH
IyTeM KOHBEPTAIlMM B HUX KOHBEPTHUPYEMBIX IEHHBIX OyMar, COCTAaBISBLIMX YKa3aHHbIE aKTHBBI, MPU3HACTCS
PaBHOH CIpaBeUIMBOM CTOMMOCTH AKLIMH BBITYCKA, IO OTHOLIEHHUIO K KOTOPOMY TAaKOH BBIIYCK SIBISIETCS
JOTIONTHUTENbHBIM. CIipaBeINBas CTOMMOCTD aKIMH JOMOJHUTEIHHOTO BBITYyCKa, BKIIOYEHHBIX B COCTAB aKTHBOB
MaeBOro MHBECTHUIIMOHHOTO (OHJA B pe3ylibTaTe KOHBEPTALMH B OTH aKIWW aKIWi, COCTABISBIINX YKa3aHHbIC
aKTHUBBI, TIPH pPEeOpraHu3aly B (opMe MPHUCOeNNHEHHs, PU3HAETCS PaBHOM CIpaBeUIMBOI CTOMMOCTH aKIIUK
BBIIYCKa, MO OTHOIICHHWIO K KOTOPOMY TaKOW BBIIMYCK SIBJISAETCS JOMOJHUTENBHBIM. [10JI0JKEHMS HACTOSAMIETO
ITyHKTA MPUMEHSIOTCS IO 1aThl BOSHUKHOBEHMSI CIIPABEAINBON CTOMMOCTH aKIIMH JOTIOJIHUTENBHO BBITYCKaA, HIIH

IO TIPOBEACHMS WX OIICHKH OIeHITUKOM DoHa.

AKIHH, IOJIyYeHHbIE B pe3yJIbTaTe KOHBepTalluu

CrpaBenyiuBasi CTOMMOCTb akLuil ¢ Oonbliel (MeHbLIel) HOMUHAJIBHON CTOMMOCTBIO, BKIIOUEHHBIX B COCTAB
aKTHBOB [Ia€BOI'0 MHBECTHLHMOHHOTO (DOHIA B pe3yJibTaTe KOHBEPTALMH B HUX aKIHH, COCTABIISIBIIMX yKa3aHHBIC
aKTUBBI, IPU3HAETCS PaBHOH CIIpaBeNIMBONH CTOMMOCTH KOHBEPTUPOBAHHBIX B HUX aKIIHM.

CrpaBenyiuBasi CTOMMOCTB aKLMH TOH e KaTeropuu (THIIa) C HHBIMU IIPaBaMH, BKIIOUCHHBIX B COCTAB aKTHBOB
MaeBOr0 MHBECTHUIIMOHHOTO (POHIIA B pe3ynbTaTe KOHBEPTALMU B HUX aKIUH, COCTABIISBIINX YKa3aHHBIC aKTHBBI,
MIpU3HAETCs PaBHOM CIIpaBeATUBON CTOMMOCTH KOHBEPTUPOBAHHBIX aKI[H.

CrpaBennuBas CTOMMOCTb aKLUi, BKJIIOUYEHHBIX B COCTaB aKTHBOB I1a€BOTO0 WHBECTHUIIMOHHOTO (hOHIOA B
pe3yabpTaTe KOHBEPTALMHM TNPH APOOJCHUM AKLUi, COCTABISBIIMX YKa3aHHbIE AaKTUBBI, MPHU3HAETCS PaBHON
CIpaBeUIMBOI CTOMMOCTH KOHBEPTUPOBAHHBIX aKIIHH, IENICHHON Ha KO3 PHUIUEHT APOOIICHHS.

CrpaBeyiuBasi CTOMMOCTD aKIUi, BKIIOYEHHBIX B COCTaB aKTHBOB ITA€BOTO WHBECTUIIMOHHOTO (OHIA B
pe3ynbTaTe KOHBEPTAllMM MPH KOHCOJHMIAIUN aKIHUH, COCTABISABIINX YKa3aHHBIE aKTHBBI, MPU3HAETCS PaBHOM
CIpaBeUIMBOI CTOMMOCTH KOHBEPTHPOBAHHBIX aKIMH, YMHO)KEHHOH Ha KOA()UIIMEHT KOHCOIUAAIUH.

CrpaBeanuBasi CTOMMOCTD aKIIMH HOBOTO BBITYyCKa, BKIIIOUEHHBIX B COCTAaB aKTHBOB [1a€BOT0 MHBECTUIIMOHHOTO
¢doHIa B pe3ynpTaTe KOHBEPTAllMU B HUX KOHBEPTHUPYEMbIX LIEHHBIX OyMmar, IpU3HACTCA PaBHOW CIIpaBeUINBON
CTOMMOCTH KOHBEPTHPOBAaHHBIX LIEHHBIX OyMmar, AEJICHHOW Ha KOJUYECTBO aKILUM, B KOTOPOE KOHBEPTUPOBAHA

OJlTHa KOHBEpPTHUpyeMas IleHHas Oymara.

34



HpaBHna OnpeaciicHuss CTOUMMOCTH YUCTBIX aKTUBOB

CnpaBeuinBas CTOMMOCTH aKIWi, BKJIIOYEHHBIX B COCTAaB aKTUBOB I1a€BOT0 WHBECTHIMOHHOTO (oOHIA B
pe3ybTaTe KOHBEPTALMH B HUX aKIMii, COCTABIISBUIMX YKa3aHHBIE aKTUBBI, IPU PEOPraHn3allH B (JOPME CIUSIHUS
MPU3HACTCS PAaBHOW CIPaBEIJUBONH CTOMMOCTH KOHBEPTHPOBAaHHBIX IIEHHBIX OyMar, yMHOXCHHOM Ha
KO3 PULUEHT KOHBEPTALHIH.

CrpaBenyiuBasi CTOMMOCTh aKLMil BHOBb CO3/IaHHOTO B pe3yJbTaTe peopraHu3auuu B GpopMe pasaeeHus Uil
BBIJICJICHHS aKIIMOHEPHOTO OOIIECTBa, BKJIIOYCHHBIX B COCTAB aKTUBOB Ia€BOTO WHBECTHIIMOHHOTO (OHJAA B
pe3yibTaTe KOHBEPTAllMU B HUX aKIHii, COCTABJISIBIINX YKa3aHHbIC aKTHUBBI, IIPU3HACTCS PaBHOH CIIpaBeIMBON
CTOMMOCTH KOHBEPTHPOBAaHHBIX aKIWi, IeICHHON Ha KO QHUIIMEHT KOHBepTaluK. B ciydae, eciiu B pe3ynbrare
pas3zeseHus WK BBIICICHUS CO3/IaeTCsl JiBa MM OoJiee aKIIMOHEPHBIX 00IeCTBa, Ha KOA(PPHUINEHT KOHBEPTAIIUU
JENUTCS CIpaBeUIMBOM CTOMMOCTh KOHBEPTHUPOBAHHBIX aKIMH, YMEHBIICHHas MPONOPIHUOHAIBHO JI0JIe
MMYIIECTBA PEOPTaHN30BAHHOTO AKIIMOHEPHOTO 00IIECTBa, IEPEJAHHOTO AKIIHOHEPHOMY OOIIECTBY, CO3AHHOMY
B pe3yJIbTaTe pa3/ieICHHs I BBIICITCHHS.

CnpaBe/uinBas CTOMMOCTh aKIMi BHOBb CO3IAQHHOTO B pe3yJbTaTe PEOopraHu3alii B (GopMme BBIACICHHS
aKIIMOHEPHOTO OOIIeCTBa, BKIIOUYCHHBIX B COCTAB aKTHBOB ITA€BOT0 MHBECTHUIMOHHOTO (JOHIA B pe3yibTaTe MX
pacnpeneneHns cpeid aKIIMOHEPOB PEOPTraHN30BaHHOTO aKIIMOHEPHOTO 00IIeCTBa, IPH3HACTCS PAaBHOW HYJIIO.

[MonoxeHns: HaCTOSIIIETO ITyHKTA MPUMEHSIOTCS 10 AaThl BOSHUKHOBEHHS CIIPAaBEIIMBOH CTOMMOCTH aKIIHH,

BKIIIOYCHHEBIX B COCTaB aKTHBOB q)OH,[[a, W A0 NPOBCACHHUA UX OLICHKH OLICHIIIUKOM (DOHI[a.

M CTOYHHKH JaHHBIX

JlaHHbBIE 0 OUPIKEBBIX KOTHPOBKAX, PACCYMTAHHBIX HA aKTUBHOM (OCHOBHOM) PBIHKE.
Odurmanensriii caiitt HKO AO HPJT.

[opsinok npu3HAHUSI PHIHKOB AaKTHBOB U 00513aTEJILCTB AKTHUBHBIMH

VYcranosineH nmyHkToM 3.1. Hactosmux IlpaBui.

4.17. Oo0Jauranuu
Kpurepuu npusnanus (npekpauieHusi NPU3HAHUS) AKTUBOB
OO6nuranyy NpU3HAIOTCS aKTHBOM C IAaThl 3a4MCIICHHUS LEHHBIX Oymar Ha cHeT JACNO YNpaBisIolIeH KOMIIAHUN
®DoHpa.
OOnuranuy NpeKpamaT NPU3HABATHCS aKTUBOM:
— ¢ JIaThI CIIMCAHUSA IIEHHBIX OyMar co cueTa JIeTo ynpasistomnieil kommanuu QoHa,
— ¢ JaThl BHECEHUS 3amucH o aukBuaannu smuteHTa B EI'PIOJI min ananorndHoM peectpe HHOCTPaHHOTO

rocyaapCTtsa, B KOTOPpOM 3apCruCTpupoOBaH OMUTCHT aKIIHUU.

Mertoanl onpenenenusi croumocti. Kpurepun Boi6opa cioco00B U Mojiesneil OeHKH
CrpaBennuBas CTOMUMOCTD JIOJTOBBIX LEHHBIX OyMar OmpeAessieTcsi ¢ y4eTOM HAaKOIUICHHOTO KYIIOHHOTO

J0xoJa.

Yposensb 1
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Ecnu B xauecTBe OCHOBHOTO aKTUBHOTO PBIHKA MPHU3HAH POCCHUMCKUN OMP)KEBOW PBIHOK, IUIS ONpPElesICHHS
CIpaBeIMBOI CTOMMOCTH OOJIUTalMid, HCIOIB3YIOTCS LICHBI OCHOBHOTO PBIHKA (M3 YHCJIa aKTUBHBIX POCCHUCKUX
OupiK), BRIOpaHHBIE B CIEAYIOMIEM MopsaKe (yObIBaHUS IPUOPUTETA):

» 1eHa crnpoca (bid) Ha MOMEHT OKOHYaHHSI TOPrOBOH CECCHM POCCHIICKON OMpXH Ha NaTy ONpeAesCHUs
CYA, mpu ycrnoBHHM TOATBEPXKICHHS €€ KOppeKTHOCTH. lleHa cmpoca, ompeneneHHas Ha JaTy
onpenenenns CHA, npusHaeTcst KOpPEKTHOM, €CII OHA HaXOAUTCS B MHTEpPBaje MEXAY MUHUMAIbHON U
MaKCHMaJbHOM [IEHaMH CHIEJIOK Ha 3Ty K€ JIaTy ITOU Ke OMpxKH;

» CpelHEB3BElICHHas I[IeHa Ha MOMEHT OKOHYaHHS TOPTOBOM CECCHU POCCHICKOH OWMpKM Ha IaTy
onpeneneans CYUA, mpu ycloBuHM, YTO JaHHAs IleHa HaxXOJUTCA B Mpelenax CIpeaa Mo CIpocy U
NPEAJIOKECHHUIO Ha YKa3aHHYIO JaTy;

» lieHa 3aKPBITHS HA MOMEHT OKOHYAHMSI TOPrOBO# CECCUHU POCCUICKOM Oupsku Ha naTy onpeneienus CUA
IIpH YCJIOBHM MOITBEPKICHHUA €€ KOPPEKTHOCTH. lleHa 3akphITHs HpHU3HAECTCA KOPPEKTHOM, €CiH

PAacKpHITHI TaHHEIE 00 00BEME TOPTOB 3a ACHBh U 00bEM TOPTOB He paBeH HyIIO ¢ mpoBepkoit (CLOSE)<>0.

Ecan B kxadecTBe OCHOBHOI'O aKTHBHOTO PbIHKAa MNPU3HAH PBIHOK M3 4YHUCIa HWHOCTPAHHBIX 6I/Ip)K, JJIISL
oTIpe/ieTIeHNs CIPaBENINBOI CTOMMOCTH OOJUTAIN, UCTIONB3YIOTCA [IEHB OCHOBHOTO PhIHKA (M3 YHCIa aKTUBHBIX
WHOCTPAaHHBIX OUPIK), BRIOpaHHBIE B CIIEAYIOLIEM MOpsAaKe (YOBIBaHUS IPUOPUTETA):

» ueHa crnpoca (bid last) Ha MOMEHT OKOHYaHHS TOPTOBOM CECCHM WHOCTPAaHHOH OWpXH Ha IaTy
onpenencansi CUA, mpu yCIOBUM TOATBEPKICHUS €€ KOppeKTHOCTH. lleHa crpoca, ompeneneHHas Ha
nmaty ompeneneaus CUA, mpu3HaeTcss KOPPEKTHOH, €CIM OHAa HAXOOUTCSI B HWHTEPBAC MEXITY
MHHHUMAJILHON ¥ MaKCUMaJIbHOM IIEHAMH CIEJIOK Ha 3Ty JKe JaTy 3TOU ke OUpKH;

» 1ICHAa 3aKpBITUS HA MOMEHT OKOHYAHWS TOPrOBOW CECCHM MHOCTPAHHOW OWpXM Ha JaTy ONpeiecHUs
CUYA, npu yCcIIOBHH TIOATBEPKIACHUS €€ KOPpeKTHOCTH. L[eHa 3aKkphITHS MpU3HACTCS KOPPEKTHOM, €CITH

PacKpBITHI TaHHBIE 00 00BbEMe TOPToB 3a JIeHb M 00BeM TOPTOB He paBeH HYyJIIo ¢ mpoBepkoit (CLOSE)<>0.

YpoBeHs 2

B ciiyuae ecjiu Ha 1aTy onpeaeieHusl CTOMMOCTH YUCTHIX AKTHBOB OTCYTCTBYIOT LIEeHbI 0OCHOBHOI'O PbIHKA
Ju00 OTCYTCTBYeT AKTHUBHBIN PBIHOK, 2 TaKKe, €CJH OCHOBHBIM PBIHKOM [Jisl O0JMIaluM SIBJIsSIETCH
poccuiickuii BHeOMPKeBOW PBHIHOK, CIPaBEAIMBON LEHOW OOMWralMy NPU3HACTCS OAHA W3 CIEAYIOLIHX
KOTUPOBOK:
1. Kortuposka, paccuntannas llenoBeim meatpom HKO AO HPJ] mo Metoauke ompenencHusi CTOMMOCTH
CIIpaBEIMBHIX IIEH pyOIEBBIX OOMUTAIINI, Ha JaTy OIeHKH (nanee mmeHyercs Meroauka HPJT).

2. B cmyuae orcyrcTtBus IieHB o Metomuke HPJl cripaBeminBas CTOMMOCTE JOJITOBBIX IIEHHBIX Oymar
orpesensieTcss Kak NMPUBEACHHAS K JaTe OIEHKH CTOMMOCTBH JICHEKHBIX MOTOKOB IO OONWTAalH{ IO
MOMEHTa €€ MOralleHHs, PACCUUTAHHAsl C HCIOJb30BAHMEM DPACUETHOM CTAaBKU IJUCKOHTHUPOBAaHUS 34

munycom HK/I Ha naty orieHkH.
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N
CF;

PV = —&

i=1(1+4+1)365

eoe:

T - CTaBKa IUCKOHTUPOBAHUS;

N - KOJTM4YECTBO OCTABIIMXCSI HA JIaTy OICHKH IJIATe)KEH MPOIIEHTOB U/UIX OCHOBHOM CyMMBI JIOJITa 110

JIONITOBO IIeHHOW Oymare;

CF; - Benn4MHa i-ro marexa;

t; - mara i-ro maTexa;

ty - JaTa OICHKH.

Ecnau ocHoBHO# pbiHOK - IIAO MockoBckast bupika, To cTaBka IUCKOHTUPOBAHUS OINpPEAENseTCS Kak
CpeAHEB3BEIICHHAs JOXOIHOCTh K OTalICHUIO, PACCUNTAHHAs 10 UTOTaM CAEJIOK Ha 1aTy OLICHKU C BBIOpaHHBIMU
VYnpasmstouieid komnanueid PoHga aHATOTHYHBIME OOMHUTalusIMHU. AHAJOTHYHbIE [IEHHbIe OyMaru BEIOUpPAIOTCS
U3 TOTO K€ CerMEeHTa [IEHHBIX OyMar, K KOTOPOMY OTHOCHTCA OlleHuBaeMas oonuranus. OnpeaenacHus: TEePMUHOB
«AmnanornuHas obnuranusi» u «CermeHTanust oonuranuii» npeacrasieHsl B [Ipunoxennn Ne 3 k HacToAmmMM
IIpaBunam.

ITpu sToM 00beM caenok (VALUE) ¢ kaxmoli u3 BEIOpaHHBIX aHAJIOTHYHBIX OOJIMTAlMA Ha ATy OUCHKH
noiokeH ObiTh He Huke 1 000 000 (OmHoro Musuinona) pyounei. KomuuecTBo aHAIOTHYHBIX OOJUTalMid JOIKHO
66T He MeHbIne 3 (Tpéx) mTyk. CnucoKk BHIOPAaHHBIX AaHATOTMYHBIX OOMWTAaLMN IS OLIEHWBAaEMOW LIEHHOU
Oymaru Ymnpasisromas komnanuga QoHaa TUCHbMEHHO MPEeIOCTaBIsAET B CHEIHMATU3NPOBAHHBIN JETIO3UTapuil He
no3/iHee paboyero IHS, CIeAYIOIIEero 3a JaToi, Ha KOTOPYIO JOKHA IMPOU3BOIUTHCS OICHKA.

CraBka ANCKOHTHPOBAHUS PACCUUTHIBAETCS 110 popmyie:

N  YIELDATWAP; » VALUE;
N VALUE; ’

eoe:

N - KOTMYECTBO aHAIOTUYHBIX OOJIUTAIINI C COOTBETCTBYIONINM 00bEMOM CIENIOK Ha JaTy oueHkd (N>=3),
YIELDATWAP; - 1oX0IHOCTD i-0¥ aHaJIOrMYHON OOJIUTalluY 110 CPEAHEB3BEIICHHOMN IICHE Ha JaTy OICHKH, %o
rojoBeix (1o ganHeiM [TAO MockoBckast bupxka);

VALUE; - o0beM ciesok ¢ i-0if aHajoruyHou oOnuraiuei B aary oreHku (mo gaHHeiM [IAO MockoBckas

Bupxa).

Eciu oCHOBHOIi PBIHOK - MHAsi poccHiickasi OMPKa, TO CTaBKa TUCKOHTHUPOBAHHS OIPEICIIICTCS Kak
CpeIHeB3BEIIeHHAs 110 00BeMy CHEJIOK JOXOAHOCTh K TOTAlICHHWI0, pacCUWTaHHAs MO MTOTaM CIEJNOK Ha ATy
OTICHKY C BEIOpAaHHBIMH Y TIpaBJIsIoNIeit koMmanuei ®oH1a aHAIOTHIHBIME OOJTUTAITUSIMHA. AHAJIOTHIHBIC TICHHBIC
OyMaru BBIOMPAIOTCS M3 TOTO JK€ CErMEHTa IEHHBIX OyMar, K KOTOPOMY OTHOCHUTCS OllEeHHMBaeMmasi OOJIHTaIlvsl.
Onpenenenue TepMHUHOB «AHamoruvHas oOmuramus» u «CerMeHTanus oOONWTanuid» MPENCTaBICHB B
[punoxenun Ne 3 k HactosmmM [IpaBunam. Ilpu 3tom 06vem caenok (VOLUME) ¢ kaxnoi u3 BEIOpaHHBIX

AHAIIOTUYHBIX OOJIMTAaNni Ha JTATy OLEHKH ¢ MoibkeH ObiTh He Hioke 1 000 (Oxnoit Thicsun) Oymar. KonmndaectBo
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AHAIIOTUYHBIX oONHranuii JomkHO ObiTh He MeHbIne 3 (Tpéx) mryk. Cnmcok BBIOPaHHBIX aHAJIOTHYHBIX
06J‘II/Il“a]_[I/II71 JJIA OHCHI/IBaeMOﬁ LICHHOI71 6yMaFI/I anaanuomaﬁ KOMITaHUA q)OH)_'[a MUCBbMCHHO NPEAOCTABJIACT B
CHeI_lI/IaJlI/ISI/IpOBaHHHﬁ Z[eHOSI/ITapI/Iﬁ HE IMO3JHEC pa60qero AHA, CICAYIOIIETO 3a I[aTOP'I, Ha KOTOpYIO OOJI’)KHA
MIPOU3BOAUTHCA OLICHKA.
CraBka JAUCKOHTUPOBAHUSA PACCUUTHIBACTCA 110 (I)OpMyJ'IeZ
N YTM; x VOLUME;
N .VOLUME;

)

eoe:
N - KOJIMYECTBO aHAJIOTUYHBIX OOJUTaIlUil ¢ COOTBETCTBYIOIIMM 00BEMOM CACIOK Ha AaTy oleHKH (N>=3);
YTM; - adbdhekTrBHAS TOXOXHOCTD i-0i aHAIOTUYHOHN OOJIUraIliy Ha JaTy OIEHKH, % TOJ0BbIX, paCCUUTaHHAS
OT LIeHBI (BBIOMpAETCs OJHA U3 PACKPHIBAEMBIX OMpIKEH IIeH B MOPSIKE yObIBAaHHUS TPHOPUTETA):
® CpCIHEB3BEIICHHAA LIEHA CICIOK;
®  I[ICHA 3aKPBITHUS;
e cpenHss BenmumHa Mexny 1enamu npennoxenust (OFFER) u ciipoca (BID) Ha MOMEHT okoOHUaHUS
toprosoii ceccuu ((OFFER+BID)/2;
VOLUME; — o0beM celok c i-0if aHaJoTWIHOW OOJMTalnuel Ha ATy OICHKH B INTYKax WIIH JICHEKHBIX
SIMHUIIAX B 3aBUCHMOCTH OT BHIa HHPOPMAIINH, PACKPHIBAEMOI OMpIKEH.
Ecau Ha maty OIeHKH Ha OCHOBHOM PBIHKE €CTh HH(GOPMAIIHS O IICHE TPEIOKEHHUS, U TIOJyUYeHHAs B PE3yIbTaTe
pacdeta croumocth PV > OFFER, To B kadecTBe cripaBeymBoi cromMmocty mpuauMaetcs neaa OFFER. Ecimu Ha
JaTy OIICHKH Ha OCHOBHOM pBIHKE €CTh MH(OpMamus O IIeHe CIpoca, M TOJy4YeHHas B pe3yNbTaTe pacdera
croumocth PV < BID, To B KauecTBe CpaBeaIuBOil CTOUMOCTH NpuHUMaeTcs ueHa BID.
Onpenenenne 3pPeKTUBHON CTAaBKU JOXOJHOCTH JOJITOBOHM IeHHON OyMmaru ykazaHo B [Ipunoxenun Ne 3

HaCTOAIIUM HpaBI/IHaM.

Ecian ocHOBHO# PBIHOK — POCCHUIICKHIT BHEOUPKEBOM, TO CTaBKa JTUCKOHTHUPOBAHUS OMpeNenseTcs, Kak
cpeJHee 3HaueHHEe JJOXOJHOCTEHN K MOrallleHuI0, PACCUUTAHHBIX OT KOTUPOBOK 1o Metonuke HPJI Ha naTy olieHKu
0 BBIOpaHHBIM YTIpaBIstoNed KoMnanuein MoHIa aHAIOTHYHBIM OOJIMTAIUSIM, TT0 KOTOPHIM TaKas KOTHPOBKa
paccuuThIBaNIach Ha ATy OLEHKH. AHAIOTUYHEIE IICHHbIe OyMaru BEIOWPArOTCS M3 TOTO K€ CerMEHTa IEHHBIX
Oymar, K KOTOPOMY OTHOCUTCS OIlcHHBaeMas oOmwurarnus. KonndecTBO aHANOTHYHBIX —OOJHTAIHi,
YIOBJIETBOPSIOIINX TAHHOMY YCJIIOBHIO Ha JIaTy OICHKH, OJDKHO ObITh He MeHbine 3 (Tpéx) mryk. OnpeneneHue
TEPMHUHOB «AHanornyHas oOnuranus» u «CerMeHTanus oonuranui» npenacrtaBieHsl B [punoxennn Ne 3 k
HactosinuM [IpaBunam. B ToMm ciyuae, ecnu B cerMeHTe, KOTOPOMY MPHHAUICKUT OICHUBAaeMas OOJHTaIlus,
HEBO3MOKHO BBIOpaTh 3 (Tpu) aHAIOTHYHBIE 0OJIUTaIliK, TO CETMEHT, B KOTOPOM HIIYTCS aHAJIOTH, JOJKEH OBITh
YKPYIHEH 3a CYEeT UCKIIOYEHHs CETMEHTALIUU 10 CPOKy. B ToM ciydae, ecinu U mocsie UCKIIOYSHUS] CErMEHTAlNN
0 CPOKY HEBO3MOXHO BbIOpaTh 3 (Tpu) aHanmoruyHble OOTUTallid, TO CETMEHT, B KOTOPOM HIIYTCS aHAJOTH,
JIOJDKeH OBITh YKPYIMHEH TakKe 3a CUeT HCKIIYCHHS CETMEHTAMU MO0 peWTuHry. CHIHUCOK BBIOpaHHBIX
AHAJIOTUYHBIX OONHTanuil IS OIEHWBAaeMOH IleHHOW Oymarum Ympapisiomas komranus DoHAa MHCHBMEHHO
MIPEIOCTABISET B CICIUAIM3UPOBAHHBIN JCTIO3UTAPUN HE TMO37HEe pabouero IHsS, CIEIYIOMIETo 3a aTOi, Ha

KOTOPYIO 10JDKHA IIPOU3BOIUTHCS OLIEHKA.
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CraBka TUCKOHTHPOBAHUS PACCUUTHIBACTCS IO GOpMyJie:
. Z]iv=113l/TMi,

eoe:

N - KOoIM4ecTBO aHATOTHYHEBIX oOyuraruit (N>=3);

YTM,; - 3pdhexTuBHAS TOXOJHOCTD i-01 aHAIOTUYHON O0JIMraiy Ha IATy OLIEHKH, %o TOAOBBIX, pacCUMTaHHAS

0T KoTupoBKHU 1o Meroauke HPJI.

Omnpenenenne 3pPeKTUBHON CTAaBKU JOXOJHOCTH JOJITOBON IeHHON OyMmaru ykazaHo B [Ipunoxenun Ne 3
HactosiuM [IpaBunam.

B caydae ecqim OCHOBHBIM PBLIHKOM /UIsi 00juramuu (OOMUranuii BHEIIHUX OONHMIallMOHHBIX 3aiiMOB
Poccuiickoii @enepanyn, JOATOBBIX LEHHBIX OyMar MHOCTPaHHBIX TOCYAApCTB, €BPOOOIUTaLUil MHOCTPAHHBIX
SMHTEHTOB, JOJTOBBIX IIEHHBIX OyMar HHOCTPaHHBIX TOCYIApCTB, HEHHBIX OyMar MeXIyHapOIHBIX (PMHAHCOBBIX
OpraHu3alui) SABJIAETCH MeEKIYHAPOAHBLIH BHEOHMP:KeBOW PBIHOK, CHPaBeAJIUBON LeHOH o0Juranuu
MPU3HAIOTCS IICHBI, pacKpbiBacMble HH(POpMaMOHHON cucteMoit "biaymoOepr" (Bloomberg) B ciemyromiem
TIOpAIKE:

o 1ena BGN (Last Price), packpeiBaecmas nHbopManmmonHo# cuctemoit "biymoepr” (Bloomberg) Ha
naty onpenencHust CUA;

e 1neHa BVAL (Mid BVAL), packpriBaemast nHpopMamoHHo# cuctemoii "biymoepr” (Bloomberg)
Ha naty onpeaenenus CHA. Yposens Score 6 U BbILIE.

Yposens 3

B ciyuae, ecnu cnpaBenimBas CTOMMOCTh OONHMranuii He MOKET OBITh ONpeneNneHa Ha JaTy ONpelesICHHS
CTOMMOCTH YHCTBIX aKTHBOB C HCIOJb30BaHMEM YpoBHeW | wu 2, cmpaBeminBas CTOMMOCTh OOJWTanui
oTpesieNsieTcsl Ha OCHOBAHUH OTYeTa OlLleHIIMKa. [Ipyu OTCYTCTBHMHM OTUeTa OLEHIINKA CIIPaBeIIMBYIO CTOMMOCTh

OMpeaACINTL HEBO3MOXKHO.

CHpaBCI[J'II/IBa}l CTOHMMOCTD O6HHFaHHﬁ, OPpU3HACTCA paBHOﬁ HYJIIO B CJICAYIOINX CIIyYdasaix:
L C JaThI ITOJIHOTO IMOraliCHus HOMHUHAaJIa B COOTBETCTBUEC C YCIIOBUAMU BBIITYCKa HEHHBIX GYMaF.
L4 C IaThbl OHY6J'II/IKOB3.HI/I$I O(l)I/II_II/IaJ'IBHOFO COO6I].I€HI/I$I B AOCTYIHOM HCTOYHHUKE O BO36y)K,Z[CHI/II/I B

OTHOIICHWH SMUTCHTA JaHHBIX IICHHBIX 6}7Mal" npoucaypnbl 6aHKp0TCTBa.

CripaBeiBasi CTOMMOCTB OOJIATANK KOPPEKTUPYETCS B COOTBETCTBUH C IMTOPSIKOM, YKa3aHHBIM B ITyHKTE 7

Hactosmux [IpaBut.

Oo6suranuu, npuodpeTeHHbIe NPU pa3MelleHUN

CripaBesTUBON CTOMMOCTBIO OONHraluii, MPHOOPETEHHBIX MPH UX IEPBUYHOM pa3MeIeHHIH, IPU3HACTCS [IeHa
pa3MeleHrs, pacKkpbiBaeMasi OpraHH3aTOpOM TOPTOBIM Ha JaTy OIpPENEeNeHUsS CTOMMOCTH YHUCTHIX aKTHBOB.
[TomosxeHust HACTOSMIETO IMyHKTa MPUMEHSIOTCS 0 AaThl BOSHUKHOBEHHUS CIIPABETMBON CTOMMOCTH OOJIHTaITHii,

BKJIFOUCHHBIX B COCTaB akTHBOB DOH/a, MK 70 MTPOBEACHUS WX OIICHKH olleHIuKoM DoHa.
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O0auraumuu J0N0JHUTEIBHOI0 BHINYCKA

CrpaBeuBasi CTOUMOCTh OOJUTaIUil TOTIOJIHUTEIIEHOTO BBINYCKA, BKIIOYCHHBIX B COCTaB aKTUBOB ITa€BOTO
WHBECTUIIMOHHOTO (DOHJIA B pE3yJIbTaTe pa3MEIICHUs IyTeM KOHBEPTAIMU B HUX KOHBEPTHUPYEMBIX OOJIUTaIuil,
COCTaBJISIBIIMX yKa3aHHBIC aKTHBBI, MPU3HACTCS PABHOW CIPABEJIMBOM CTOMMOCTU OOJIMTAalUd BBIMTyCKa, IO
OTHOIIECHUIO K KOTOPOMY TaKOM BBIMYCK SIBJISICTCS JOIMOJHUTENbHBIM. [lONOXKEHHS HACTOSAMIETO IyHKTa
MPUMEHSIOTCS IO JaThl BOSHUKHOBEHHS CIIPABEIIINBON CTOMMOCTH OOJIUTAINH, BKIIOYCHHBIX B COCTAB aKTHBOB

®DoHaa, WK 10 TPOBEAEHUA UX OLEHKH OLleHIIIMKOM PoHAa.

Oo6uranuu, NoJIy4eHHbie B pe3yJibTaTe KOHBEPTAIUH

CrpaBeminBasi CTOMMOCTb OOJHMraldii HOBOI'O BBIMYCKA, BKJIIOYEHHBIX B COCTaB aKTHBOB I1a€BOTO
HMHBECTUIIMOHHOIO (POHA B PE3y/IbTaTe KOHBEPTAIIMH B HUX KOHBEPTHPYEMbIX IIEHHBIX OyMar, MPU3HACTCSI PABHOM
CIpaBeUIMBON CTOMMOCTH KOHBEPTUPOBAHHBIX IICHHBIX OyMar, JIeJCHHON Ha KOJUYECTBO O0IUranuii, B KOTOPOe
KOHBEPTHPOBaHA OJ[Ha KOHBEpTHUPYEeMas IieHHas Oymara. [1o10)keHusT HacTOSIIEero ad3ara MPUMEHSFOTCS 10 IaThl
BO3HUKHOBCHHS CIPABEJIMBON CTOMMOCTH OOJMraiif, B KOTOpPbI€ ObLIM KOHBEPTHPOBAHBI KOHBEPTHPYEMBIC
IIEHHbIC OyMaru, COCTABIIABIINE aKTUBBI MACBOT0 HHBECTUIIMOHHOTO QOH/IA.

CrpaBeyiuBas CTOMMOCTh OOJHUTalii HOBOTO BBIMYCKA, BKIIOYCHHBIX B COCTAaB AaKTHBOB Iae€BOTO
HWHBECTUIIMOHHOTO (OH/IA B pe3yNbTaTe KOHBEPTAIMU B HUX OOJIUTAIMIA, COCTABISBIINX YKA3aHHBIC AKTUBBI, MPH
pEOpraHM3aIlii SMUTCHTA TAKUX OOJIUTAIMI PU3HACTCS PABHON CIPaBEIUBOM CTOMMOCTH KOHBEPTUPOBAHHBIX
o0IUranui.

[TonoxkeHusT HACTOAIIET0 NYHKTAa MPUMEHSIOTCS N0 JaThl BO3HMKHOBEHHUS CIIPABEUIMBON CTOMMOCTHU

O6J'II/II‘3,]_[I/II71, BKJIFOYCHHBIX B COCTaB aKTUBOB (DOHI[a, WK 10 OPOBEACHUS UX OLUCHKU OLICHIIUKOM q)OH,I[a.

M CTOYHHKH JaHHBIX
JlaHHbBIC 0 OUPIKEBBIX KOTHPOBKAX, PACCYMTAHHBIX HA AaKTUBHOM (OCHOBHOM) PBIHKE.

Od¢unmaneherii caiit banka Poccuu

HOpﬂ)IOK NMPpU3HAHUA PLIHKOB AKTUBOB U 00513aTeILCTB AKTUBHBIMH

VYcranosned nyHktoM 3.1. Hacrosmux [TpaBui.

4.18. Omnepauuu, coBepliaeMbie HA BO3BPATHOI 0CHOBE

Kputepun npusHanus (MpekpanieHus NPU3HAHNSA) AKTHBOB

[IpuoOpereHre mpaB COOCTBEHHOCTH HA IIEHHBbIE OyMmaru IO OIEpalusM, COBEPIIACMBIM Ha YCIOBHSIX
CPOYHOCTH, BO3BPATHOCTU M IUIATHOCTH (Jajiee — OMEpalluy, COBEpIIacMble Ha BO3BPATHOW OCHOBE), SBIACTCA
OCHOBAHHEM JIJIsl TICPBOHAYAIBHOTO MTPU3HAHUS [ICHHBIX OyMar B CiIydae, €CJIM 3TO BIICUET MEPEX0]l BCEX PUCKOB
U BBITOJI, CBA3aHHBIX C BIIAJICHUEM TEpPEeIaHHON IIeHHOM Oymaroil. OnepanusaMu, coBepIIacMbIMA Ha BO3BPATHOM
OCHOBE, HE BJICKYILIUMH 3a COOOH Mepexo]] BCeX PUCKOB U BBITOJ, CBI3aHHBIX C BJIaJICHUEM TEPeIaHHON 1IEHHON

Oymaroii, B Lemsix AaHHbIX [IpaBui npuHMMaroTCS:
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- JoroBopsl 3aiimMa IeHHBIX Oymar
- Horosopsr PEITIO

[Ipu nepemaye HeHHBIX OyMar Mo onepanusIM, COBEpIIaeMbIM Ha BO3BPATHON OCHOBE, HE BIEKYIIUM 3a cO00ii
MEPEX0/1 BCEX PUCKOB U BHITOI, CBSI3aHHBIX C BJIaICHUEM MIepeAaHHON LIEHHOH OyMaroi, mpeKkpaiieHre mpru3HaHusI
NepeAaHHbIX EeHHBIX OyMar He mpoucxoauT. [Ipu 3ToM JeHeKHbIe CpeCTBa, NOTYUYEeHHBIE TT0 TAKUM OTEePaLUsIM,
C MOMEHTA UX MOCTYIUICHU U 10 MOMEHTa BO3BpaTa IIPU3HAIOTCS B Ka4eCTBE 0053aTENBCTBA.

[Ipu momyuyeHnn 1IEHHBIX OyMar 110 oneparisM, COBEpIIaeMbIM Ha BO3BPATHOM OCHOBE, HE BIEKYIIIUM 3a COOOU
IEPEX0a BCEX PUCKOB U BBII'OM, CBA3AHHBLIX C BJIAJICHUEM HeHHOﬁ 6YMaFOI71, NpU3HAHUA MMOJTYYCHHBIX IIECHHBIX
6YMaF HE IMPOUCXOIUT. HpI/I 9TOM JACHCXKHBIC CPCACTBA, NCPECUNUCICHHBIC 110 TaKUM OII€panuiaM, ¢ MOMCHTA UX
MEPEUNCIICHUA 1 10 MOMCHTA BO3BpaTa IMPU3HAIOTCA B KAYECTBC aKTHUBOB.

B cnyyae, ecnmun @onpa npojaeTr LeHHbIE OyMard, MOJyYeHHbIE 110 ONEPalisIM, COBEPIIAEMbIM Ha BO3BPATHOM
OCHOBE, TO C 3TOT0 MoMeHTa DoH PU3HAET 00513aTEILCTBO IT0 BO3BPATY MaHHBIX IIEHHBIX Oymar. O0s13aTenbCTBO
IIPU3HACTCA 10 MOMEHTAa OOpaTHOTO BBIKyIla JAHHBIX LEHHbIX Oymar POHIOM WM IPYroro yperyaupOBaHHS

00s13aTebCTBA MO0 BO3BPATY MOJIYUYEHHBIX [IEHHBIX OyMar.

Metoasbl onpeaesieHust crouMmocTi. Kputepun Bpi6opa cinoco00B M Mojeieiil OLeHKU

CropaBennuBasi CTOMMOCTb 0053aTENBCTB, BO3HMKIIMX IPH Iepedade LEHHbIX Oymar M0 OIepauusiM,
COBEpIIaeMbIM Ha BO3BPATHOW OCHOBE, HE BIEKYIIMM 3a cO0OH mepexon BCeX PHUCKOB M BBITOJ, CBSI3aHHBIX C
BJIaJICHUEM NIepelaHHOM LIEeHHOW OyMaroii, mpu3HaeTcs paBHOM CyMMe IEHEKHBIX CPEICTB, TOJYYEHHBIX 110 TAKUM
orepanusM, yBeITUYEHHOW Ha CyMMY Ha4HCJIEHHBIX IPOIIEHTOB, pACCUNTAaHHBIX Ha ATy OINpeNelIeHNs CTOUMOCTH
YHCTHIX aKTUBOB I10 CTaBKe, ycTaHOBIeHHOH 1o caenke PEITO.

CrpaBeayiuBasi CTOMMOCTB aKTHBOB, BOSHUKIIMX TPH MTOJyYEHUH HEHHBIX OyMar o OnepanusaM, COBepIIaeMbIM
Ha BO3BPAaTHOW OCHOBE, HE BICKYIINM 32 COOO0I Mepexo/ BceX PUCKOB H BHITOJI, CBA3aHHBIX C BIAJACHUEM LIEHHOM
OyMmaroii, OLICHUBAIOTCA CJIEAYIOIINM 00pa3oM:

- AKTHUBbI, BOBHUKIIHEC I10 OI€paIusamMm C 63HKaMI/I - 110 METOOAUKEC aHAJIOTUYHOH METOAHUKE OILICHKHU CHpaBeZ[HHBOﬁ
CTOMMOCTH KPaTKOCPOYHBIX JETIO3UTOB C MCIIOIh30BAaHUEM yCTAHOBIEHHON cTaBKu 1o caenke PEIIO;

- dKTHUBbI, BOBHUKIIUC 10 Oonl€palriaM C IPpOUYMMHU OpraHru3aludaMu - 110 METOAUKE AHAJIOTUYHON METOAHUKE OLICHKH
cnpaBemmBoﬁ CTOUMOCTH HOCHCKHBIX TpCGOBaHI/Iﬁ U3 KpPaTKOCPOYHBLIX AJOTOBOPOB 3aiiMa ¢ HMCHOJb30BaHHEM
yCTaHOBJICHHOH cTaBk 110 caenke PEITO.

B cnyyae, ecnmu @onp npojaeT LeHHbIE OyMard, MOJyYeHHBIE 110 ONEPalisIM, COBEPIIAEMbIM Ha BO3BPATHOM
OCHOBE, TO C 3TOT0 MoMeHTa DoH IPU3HAET 00513aTEILCTBO IT0 BO3BPATY MaHHBIX IIEHHBIX OyMmar. O0s13aTeIbCTBO
IIPU3HACTCA 10 MOMEHTAa OOpaTHOTO BBIKyIla JAHHBIX LEHHbIX Oymar POHIOM WM IPYroro yperyaupOBaHHS
00s13aTeNbCTBA 110 BO3BPATy MOJIyYCHHBIX LIEHHBIX Oymar. Takoe 00s3aT€IbCTBO OLICHUBACTCS B CyMME PaBHOMN
CIpaBeUIMBOM CTOMMOCTH NPOJAHHBIX LIEHHBIX OyMar, OoAJIeKalluX BO3BpaTy, ONpeaeiieMON B BRBIOPaHHOM IS
LEHHBIX OyMar mopsiake.

CrpaBenniuBasi CTOMMOCTD O0SI3aTENbCTB [0 BO3BPaTy, MPOJAHHBIX LEHHBIX OyMar, MOJyYeHHBIX paHee IO
OTIepalisiM, COBEpIIAEMBIM Ha BO3BPATHON OCHOBE, OLICHWBACTCA B CyMME PaBHOH CHpaBelIMBOH CTOMMOCTH

MIpOAaHHBIX HEHHBIX 6YMal", noJieKalmx BO3Bpary, onpe,uemleMoﬁ B BLI6paHHOM JJIA IEHHBIX 6yMar TMOopAaaKe.
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M CTOYHHKH JaHHBIX

JloroBOpbI, HA OCHOBaHMH KOTOPBIX BOSHUKIIN aKTUBBI / 0053aTEIbCTBA.

WcTouyHMKN JaHHBIX, HEOOXOMUMBIC I OIPENCICHUS CHPaBEUIMBONH CTOMMOCTH IICHHBIX OyMar,
OTIpeJIeIICHHBIEC B COOTBETCTRYIOMINX pa3zaenax [Ipasui.

IMopsiaiok Nnpu3HAHUS PHIHKOB AKTHUBOB M 0013aTEJILCTB AKTHBHBIMHU

He npumenumo.

4.19. Poccuiickue 1 MHOCTPaHHbIE IeMO3UTAPHbIE PACITHCKH HA IeHHbIE OyMaru

Kpurtepuu npuznanus (npexpameHus NPU3HAHUA) AKTHBOB

Poccuiickue ¥ HMHOCTpaHHBIE ICMO3UTApHBIE PACHMCKM Ha IIEHHbIE OyMaru IpU3HAIOTCA (IIPEKpallaroT
[IPU3HABATHCA) AKTUBOM Ha JaTy Iepexoaa (BOZHUKHOBEHMSI) IpaBa COOCTBEHHOCTH Ha aKTHUB.

Metoasbl onpeaesieHusi croumocTi. Kpurepun Bpi6opa cnoco00B M Mojeieiil OLeHKU

Yposens 1

g ompeneneHus CHpaBeIMBONM CTOMMOCTH JEMO3UTAPHBIX PACHMCOK, HCIOJNB3YIOTCA LEHBI OCHOBHOIO
pBIHKA (W3 YMCIIa aKTUBHBIX OWPIK), BRIOpaHHBIE B CIEAYIONIEM MOpsiaKe (YOBIBAaHUS MPUOPHUTETA):

» 1eHa cupoca (bid) Ha MOMEHT OKOHYaHUS TOPTOBOM CECCHU POCCHICKOM MIIM HHOCTPaHHOH OMpP>KH Ha IaTy
onpeaenenns CHA npu ycnoBUM NOATBEPAKIAECHUS ee KOppeKTHOCTHU. L{eHa cipoca, onpeenenHas Ha JaTy
onpeaenenns CHA, npusHaeTcst KOpPEKTHOM, €CIIM OHA HaXOAUTCS B MHTEpBaje MEKAY MUHUMAIbHON U
MaKCHUMaJIbHOM LIEHaMH CIENOK Ha 3Ty Ke AaTy 3TOH ke OMpiKu;

» CcpemHEB3BelICHHAs [IeHa HA MOMEHT OKOHYaHHUsI TOPTOBOM CECCUM POCCUHCKON MITH MHOCTPAHHOUW OUPKU
Ha naty onpeneneHuss CHA, npu ycloBUH, YTO JaHHAS [leHa HAXOJIUTCS B Ipezenax CIpesa Mo CIpocy U
MIPEUIOKEHUIO Ha YKa3aHHYIO J1aTy;

» 1IcHA 3aKPBITHSI HA MOMEHT OKOHYaHHUSI TOPTOBOM CECCHUH POCCHICKOM M HHOCTPaHHOW OMPIKM Ha ATy
onpeneneans CUYA, mpu ycloBHUM TOATBEPXKACHUS €€ KOPPEKTHOCTH. LleHa 3akpbITHS TMpHU3HAETCS
KOPPEKTHOM, €CTM PacKpBITH IaHHBIE 00 00beMe TOPTOB 3a NIEHb M 00BEM TOPTrOB HE paBEH HYIIO C
nposepkoit (CLOSE)<>0.

YposeHs 2-3

B ciaywae ecnu Ha naTy onpenencHHs CTOMMOCTH YHCTBIX aKTHBOB OTCYTCTBYIOT LIEHBI OCHOBHOI'O PbIHKA
JN00 OTCYTCTBYET AKTHBHBIH PBIHOK CIPAaBEJINBas CTOMMOCTB JEMO3UTAPHBIX PACIHCOK OIpENeNseTcs Ha
OCHOBaHMM OT4YeTa OLEHIIMKA. [IpM OTCYTCTBHM OTYEeTa OLEHINMKA CIPABEIIMBYIO CTOMMOCTH OIpPENEIHUTH

HCBO3MOXXHO.

CHpaBeZ[J'II/IBaH CTOMMOCTB [ACMO3UTAPHBIX PACIIMCOK KOPPCKTUPYCTCA B COOTBETCTBHU C MOPAAKOM,

YKa3aHHbIM B ITYHKTC 7 HacTOAIIUX HpaBI/IH.

M CTOYHHKH JaHHBIX
JlaHHbBIE 0 OUPIKEBBIX KOTHPOBKAX, PACCYMTAHHBIX HA aKTUBHOM (OCHOBHOM) PBIHKE,

OTueT OIEeHIINKA.
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Iopsiaok Npu3HAHUS PHIHKOB AKTHBOB H 00513aTe/IbCTB AKTHBHBIMU

VYcranosinen nmyHkToM 3.1. Hactosmux Ilpasui.

4.20. 3ag0/15KEHHOCTD M0 C/IeJIKAM C IEeHHbIMHU OyMaramu, 3aKJII04eHHbIM Ha ycaoBusax T+3 u GoJiee
3a10JKEHHOCTS T10 CHIENKaM C LIEHHBIMH OyMaraMu, 3aKII0UeHHBIM Ha ycioBuax T+3 u Gonee mpusHaeTcs
C JIaThl 3aKJIFOYEHUS IOTOBOPA 110 MPHOOPETEHHIO (pean3alii) HeHHbIX Oymar.

3a0/DKEHHOCT 10 CHENIKaM C IIGHHBIMH Oymarami, 3aKjIIOUYeHHbIM Ha ycioBusix T+3 u Oomee
IpeKpamaeT Mpu3HaBaTbcsa OO JaThl MEpexoia MpaB COOCTBEHHOCTH Ha LIEHHbIE OyMaru (AaThl 3aKIIFOUEHHS
JIOTOBOPA).

3a1075KEHHOCTB T10 CIIEJIKaM C HEHHBIMU OyMarami, 3aKJIF0YeHHBIM Ha yCIoBUsaX T+3 u Oomee oTpakaeTcs
B yuete doHIa Kak 1eOUTOpCKas WM KpEeAUTOPCKast 3aJOJKEHHOCTD (B pa3pe3e KaskKAoi CACTIKH).

CropaBennuBas CTOMMOCTh 33J0JDKCHHOCTH IO CHAEJIKaM OINpENeNseTCsl B pa3Mepe pPasHULBl MEXIY
CIpaBe/UIMBON CTOMMOCTBIO ©0a30BOTO akTWBa (LIEHHOM OyMarw, SBIAIONIIEHCS TPEIMETOM CIENKH) U
CIpaBEIUIMBO CTOMMOCTBIO CYMMBI CICTKH (CyMMa CHENIKM B BAIIOTE CHCIKH, MPHUBEACHHAs K pyOJIto TO
TEKyIIeMy Kypcy BaliOTHI). B ciydae MONOXUTENBHONW pPa3HUIIBI, CICTKA IPHU3HACTCS B COCTaBE AKTHBOB
(mebuTopckas 3a0IDKEHHOCTR) Y  TIOKYyIaTeNst/ B cocTaBe 00s3aTeNbeTB  (KpeauTOpCKas 3a/I0JDKEHHOCTD) Y
MpoJIaBIia, OTPHUIATEIBHON Pa3HUIIBI - B COCTaBE 003aTEILCTB (KPEAUTOPCKAS 33/I0JUKCHHOCTD) Y TIOKYIIATeIIs/B
COCTaBE aKTUBOB (IeOUTOpCKas 3a0/HDKEHHOCTD) Y IIPOIaBIIa.

CrpaBennuBas CTOUMOCTb 3aJJOJDKEHHOCTH KOPPEKTHPYETCSI B COOTBETCTBUM C IOPSIKOM, YKa3aHHBIM B

nyHkTe 7 HacTosiux [IpaBut.

4.21. JlparoueHHble MeTAJJIbI U UX IKBUBAJIEHT (TPe0OBaHUS K KPEAUTHON OPraHu3alui BbIILUIATHTH
JIeHeKHbIi IKBUBAJIEHT AParoeHHbIX METAJJIOB)

Kpurepuu npusnanus (npekpamieHnsi NpU3HAHKUS) AKTHBOB

HparonieHHple MeTayulbl TMPHU3HAIOTCSA (MIPEeKpallaroT TMPU3HABaThCs) AKTUBOM C JaThl IIepexoja
(BO3HHKHOBEHHs) TIpaBa COOCTBEHHOCTH Ha aKTHB Ha OCHOBAHUU JOTOBOPA KYIUTH — TIPOAAXKH, TIOATBEPIKIEHHON
aKTOM IIpHeMa-Tiepeadn.

TpeboBaHWS K KPEAWTHOW OpraHU3aIMH BHIILIATHTH JIEHEXKHBIM 3KBUBAJCHT IParoleHHBIX METaJUIOB
MIPU3HAIOTCS C JIaThl TIEpexoja MpaB COOCTBEHHOCTH COTJIACHO BBIMMCKE CO CUETa KPEAUTHON OpraHHU3allH O
3aUMCIICHUU Ha METAJUTMUECKHUM CUeT AParolieHHBIX METAJUIOB HA OCHOBAHUHU JIOTOBOPA.

TpeboBaHUs K KPEAUTHOW OPraHU3allMM BBHILIATHTH JICHEXKHBI 3KBUBAJICHT JPArolEHHBIX METAJUIOB
MpEKpaIIaoT NPU3HABATHCS:

- - C JaThl CIHCAaHUS C METAUINYECKOro cueTa AParoleHHBIX METAUIOB B COOTBETCTBHH C
YCIIOBUSIMH JTIOTOBOPA,

- - ¢ narel puHATUs bankoM Poccum pemennst 00 0T3bIBE JIMIIEH3WU KPEAUTHOW OpTraHU3alluu
(eHeKHBIE CpPeNICTBA MEPEXOIST B CTATyC MpoUei NeOUTOPCKOM 3a/10JDKEHHOCTH);

- C JaThl BHECEHMA 3amKcy B EMUHBIN rocyIapcTBEHHBIH peecTp IOpUIMYECKHUX JHIL (Janee —
EI'PIOJI) o nukBHIanuy KpeaguTHOM OpraHu3aiii.

MeToasbl onpeesieHus: ctouMocTH. Kputepuun Bbi6opa croco0oB 1 Mojiesieil OleHKH
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CripaBeniBasi CTOMMOCTB JParolieHHBIX METaUIOB M TPeOOBaHUI K KPEAMTHOW OpraHU3aIlH BHITUIATHUTH
JCHEXHBII 9KBUBAJICHT IParoleHHBIX METaJUIoB ompenenserca 1o neHam London Metal Exchange (LMAUDY
LME Comdty ans 3omora, PLDMLNPM Index mns namnanus, PLTMLNPM Index mans mnatuae, LMAGDY
LME s cepebpa) B ciayyae, eciii y YHpaBisIONIeld KOMIAHUUA €CTh JOCTYN K JaHHOMY PBIHKY, UCXOMS U3
MpUHAJUIeKAIIeH (OHAY MAacChl IParollCHHBIX METaUIOB WIH 00beMa TPEOOBAaHUM K KPEIUTHOW OpraHU3alliu
BBITUIATUTH JCHEKHBIA SKBUBAICHT JparoleHHbIX MeTauioB. [lensr London Metal Exchange 3a omHy Tpoiickyro
VHIIMIO TIEPEBOATCS B IEHY 3a rpamMm myteM neneHus Ha 31,1034768 m ymMHOXKaIOTCS Ha Kypc BaIOTHI
onpenenennsi CHA 1o xypcy, ycranoBieHHoMmy B Ilpasunax ompenenenns CHA. Ilpu oTcyTcTBHEM JocTyna K
London Metal Exchange wmu orcyrctBum 1ieHbl Ha aaty ompexaeieHus CUA na London Metal Exchange
CIIpaBEIJINBAsl CTOMMOCTH JPAroll€HHBIX METAUIOB M TpeOOBaHUN K KPEIUTHON OpraHW3allid BHITUIATHUTH
JIEHE)KHBIA SKBUBAJICHT JIPAroIleHHBIX METAIOB PacCUMTHIBAETCS Ha aary ompeneneHus CHA mo neHam banka
Poccun.

CrpaBeniBasi CTOMMOCTh TpeOOBaHWH B KPEAWTHOW OpPTaHW3AIMH BBITUIATUTH [EHE)KHBI SKBHUBAJICHT
Jparol€HHbIX METAIOB, KOPPEKTUPYETCSI B COOTBETCTBUM C IMOPSAIKOM, YKa3aHHBIM B IYHKTE 7 HACTOSIIUX
IIpaBun.

N CcTOYHNKH JaHHBIX
Od¢unmansherii caiit banka Poccum.
Hopsaok npu3HAHUS PHIHKOB AKTHUBOB H 005132TEJIbCTB AKTHBHBIMU

He npumenumo.

4.22. XyaoxecTBeHHbIE IIEHHOCTH
Kpurepun npusHanus (npekpanieHusi NPU3HAHUS) AKTUBOB
XyooXKeCTBEHHbIE LIEHHOCTH MNpPU3HAIOTCA (IPEKpallaloT MPU3HABaThCs) aKTHBOM C JaThl NEpexoza
(BO3HMKHOBEHUS) IpaBa COOCTBEHHOCTH Ha aKTHB, IIOATBEPKACHHON aKTOM IIpUeMa-IiepeiauH.
MeTtoasb! onpenesieHusi crouMocTi. Kputepun Bpi6opa crnoco00B 1 Mojesieil OLeHKH
CrpaBennuBasi CTOMMOCTb XyI0’KECTBEHHBIX LIEHHOCTEH ONPEENIeTCsl HA OCHOBAaHUM OTYETa OLCHILUKA.
M CcTOYHHKH JaHHBIX
OT4eThI OLIEHITHKA.
IHopsinoxk npu3HAHUS PHIHKOB AKTHBOB H 00513aTeJIbCTB AKTHBHBIMH

He nmpumenumo.

4.23. Cruajackme CBHIETEJIbCTBA, CKJAACKOE CBHIETEJIbCTBO KaK 4YacThb [BOMHOI0 CKJIAJICKOI0
CBHU/IETEIbCTBA, 32710T0BOE CBUAETEIbCTBO (BAPPAHT) KAK YacTh ABOHHOIO CKJIAJACKOI0 CBHAETENbCTBA,
NMPOCTOe CKIAJACKOe CBHAETEIbCTBO.

Kputepun npusHanus (MpeKpamieHus NPU3HAHUS) AKTHBOB

CkJnazckue CBHUICTENbCTBA MPHU3HAIOTCS (MIPEKpAIaoT MIPU3HABATHCS) aKTHBOM C MOMEHTa Iiepexoja mpasa
COOCTBEHHOCTH Ha CBUJETENBCTBA, B COOTBETCTBUHU C YCIOBHSMH COOTBETCTBYIOLIETO JOTOBOpA, a TakXke B
ciy4asix, MpeayCMOTPEHHBIX 3aKOHOAATENbCTBOM Poccuiickoit denepanuu.

MeToasbl onpeaesieHus: cTouMocTH. Kputepuun Boi6opa croco00B 1 Mojiesieil OeHKH
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CnpaBeyinBasi CTOMMOCTb CBUJETENBCTB OMPEAEIIAETCS HA OCHOBAHUU OTYETa OLICHILIKKA.
M CcTOYHNKH JaHHBIX

OT4YeTHI OICHIITNKA.

opsiaok npu3HAHNUS PHIHKOB AKTHUBOB H 00132TEJILCTB AKTHBHBIMU

He nmpumenumo.
4.24. Ilpou3BoaHble (PpUHAHCOBBIE HHCTPYMEHTHI

Kputepun npusHanus (MpekpanieHus NPU3HAHUSA) AKTHBOB

ITpon3BoiHbIE (PMHAHCOBBIE MHCTPYMEHTHI IPU3HAIOTCS aKTHBOM:

Ilo OupkeBbIM MPOU3BOAHBIM (PUHAHCOBBIM HHCTPYMEHTaM — JaTra HpuoOpeTeHHs B
COOTBETCTBUM C OTYETOM OpoKepa.

ITo BHEOMPKEBBIM MPOU3BOIHBIM (PMHAHCOBBIM MHCTPYMEHTAM — JlaTa 3aKJII0YEHHUs J0roBopa, B
KOTOPOM OJIHOHM M3 CTOPOH sBJsieTCs Y npasiistonas komnanus Poxja.

ITpou3BosHbIE (PUHAHCOBBIE HHCTPYMEHTHI IIPEKPAIAIOT IPU3HABATHCS AKTUBAMMU:

ITo Gup:keBBIM POU3BOAHBIM (PUHAHCOBBIM HHCTPYMEHTAM:

- UCTIOJTHEHUE KOHTPAKTa;

- BO3HUKHOBEHUS BCTPEUHBIX 0053aTEIbCTB [0 KOHTPAKTY C TAKOH ke crieuduKaiue, T.e.
3aKJIt0YeHne 0(hCeTHOM CHENKH;

- [0 WMHBIM OCHOBaHUSM, YyKa3aHHbIM B [IpaBuiax KJIMpHUHIa, B YCTaHOBJIEHHOM
UMM TIOPsJIKE.

ITo BHEOUP)KEBBIM MTPOU3BOIHBIM (PMHAHCOBBIM MHCTPYMEHTAM:

- UCTIOJTHEHUE KOHTPAKTa;

- nepeycTynka Mnpas TpeOOBaHUs 110 JOTOBOPY MPOU3BOAHOTO (PUHAHCOBOTO HHCTPYMEHTA.

[Tpon3BosHbI (PMHAHCOBBIH HHCTPYMEHT MpPEACTaBIseT COOOH aKTUB, €CIM COBOKYITHas
CTOMMOCTHAsl OLIEHKa COJIepKaIlluXCs B COOTBETCTBYIOLIEM JOrOBOpE TpeOOBaHUIl K KOHTpPAreHTy
MIPEBBIIIAET COBOKYIHYIO CTOMMOCTHYIO OLIEHKY 0053aTeNIbCTB Nepe KOHTPAreHTOM IO 3TOMY JJOTOBOPY
U OXHIAETCs yBEJIWYEHHE OYyIyUIMX SKOHOMHYECKHX BBIFOJ] B pe3yJibTaTe IOJy4YE€HUS aKTHUBOB
(IeHEe)XHBIX CpPEeACTB WIM HWHOTO HMYIIECTBa), OOMEHa aKTUBOB WJIM IOTAIICHUs 00A3aTENIbCTB Ha
MOTEHIMAJILHO BBITOJHBIX YCIOBHSIX.

[Tpon3BoHBIN (PUHAHCOBBIM HHCTPYMEHT MpeACTaBIsIeT cO00M 0053aTENBCTBO, €CJIN COBOKYITHAS
CTOMMOCTHasl OLIEHKa COJEp)KaIllUXCsl B COOTBETCTBYIOIIEM JIOTOBOPE O0s3aTENbCTB  Hepen
KOHTPAreHTOM IPEBBIIIAET COBOKYIHYI CTOMMOCTHYIO OLEHKY TPeOOBaHUI K KOHTPAreHTy M0 3TOMY
JIOTOBOPY U OKU/IA€TCsl yMEHbIICHHE OyAyIIUX SKOHOMUYECKUX BBITOJl B PE3YJIbTATE BHIOBITHS AKTHBOB
(IeHEe)XHBIX CpPEACTB WIM HWHOTO HMYIIECTBa), OOMEHa aKTUBOB WJIM IOTAIEHUs 005A3aTesIbCTB Ha

NOTCHIUAJIBHO HEBBIT'OAHBIX YCIIOBUSX.

JomycTuMBbIe METOABI OMPeaeIeHusI.

[Ipu omnpeneneHUHM COBOKYMHON CTOMMOCTHOM OLIEHKHM TpeOOBaHUI M  00s3aTEIbCTB

HCIIOJIB3YCTCS OLCHKaA CHpaBCHHHBOﬁ CTOUMOCTHU Tpe6OBaHHﬁ H 00s513aTEIbCTB. CHpaBeI{J’II/IBaH
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CTOMMOCTh TPOU3BOJHBIX (DMHAHCOBBIX OIpPEIENsAeTCs] MO PACYETHOW CTOMMOCTH WACHTHYHOTO
MIPOU3BOIHOTO (PUHAHCOBOTO MHCTPYMEHTa (B pyOIIsix), ompeaensieMoil pOCCUHCKUM OpraHH3aTOpOM
TOPIOBJIM, IPU3HABAEMBIM OCHOBHBIM DPBIHKOM, Ha JATy OINpPEAEIEHUS CTOMMOCTH YHMCTHIX aKTHBOB.
OCHOBHBIM PBIHKOM JIJIsI OIICHKHM IPOM3BOIHBIX (PUHAHCOBBIX MHCTPYMEHTOB NpH3HAETC MOCKOBCKas

oupxa.

CrpaBe/uiiBasi CTOUMOCTh OMPKEBOT'O PACUYETHOTO MPOM3BOJHOIO (PMHAHCOBOTO MHCTPYMEHTA
paBaa O (Homp), ecnmu B cocraBe omepanuii mo OpOKEPCKOMY CUETy MPOBEACHBI BCE PacyeThl IO
BAPUALIMOHHOMN MapiKe.

CropaBeuiiBasi  CTOMMOCTb ~ BHEOHMPIKEBOTO  pAacuyeTHOrO  MPOM3BOJHOTO  (PMHAHCOBOTO
nHctpyMeHnTa paBHa 0 (Homp) npu 3ToM B coctaBe @OHIa OTpaKkaeTcs TaK HKe:

- neOuTopckast 3aJ0JDKEHHOCTh, KaK OLEHKa IpaBa M3 IMPOU3BOAHOTO (PMHAHCOBOTO
WHCTPYMEHTA, €CIIU 0 yCJIOBHUSAM KOHTPAKTa MPU HUCIOJHEHHWH Ha jaaty ompeneneHuss CHA Obut Ob
MOJIyYeH JOXOJ B pa3Mepe Pa3sHHIBI MEXIy CIPaBeIMBOM CTOMMOCTBIO 0a30BOTO aKTHBA U LEHOMN
WCTIOJTHEHUS POU3BOAHOTO (PMHAHCOBOTO MHCTPYMEHTA B a0COJIIOTHOM 3HAYCHHH;

- KpEIUTOpPCKasi  3aJ0JDKEHHOCTh, KakK OIIEGHKAa 00s3aTeIbCTB M3 IPOHM3BOJHOTO
(MHAHCOBOIO HMHCTPYMEHTAa, B CIy4yae €CIIM IO YCJIOBUSM KOHTPAaKTa IMPH HUCIOJIHEHUH Ha Jary
onpenenenuss CHA 6bu1 OBl MONTydeH YOBITOK B pa3Mepe PasHHUIbI MEXKIY CIPaBeIIMBONH CTOMMOCTBHIO
0a30BOr0 aKkTUBa W IIEHOM HCIIOJHEHUS IMPOU3BOJHOrO (PMHAHCOBOTO MHCTPYMEHTa B a0COIIOTHOM

3HAa4YCHUU.

HcTOYHNKH TaHHBIX

JlaHHBIE O OUPKEBBIX KOTHPOBKAX OCHOBHOM OMPIKU.

OTuetsl Opoxepa.

Iopsinok npu3HAHUSI PHIHKOB AKTHBOB M 00513aTeJIbCTB AKTHBHBIMHU

VYcranosneH myHkToM 3.1. Hactosmux IlpaBu.

4.25. HHTeJNeKTyaJbHBIE MPaBa (B T.4. aBTOPCKHUe MPaBa, IPaBa HA TOBAPHBII 3HAK, NATEeHTHbIE NIPaBa,
NPaBa Ha HHTE/UICKTYAJIbHYI0 COOCTBEHHOCTD)
Kputepun npusHanus (mpekpaiieHusi NPU3HAHNSA) AKTHBOB
WnTennexTyanbpHbIe TpaBa (B T.4. aBTOPCKUE TMpaBa, MpaBa Ha TOBAPHBIA 3HAK, MATEHTHBIE MpaBa, IpaBa
Ha MHTEJUIEKTYyalIbHYI0 COOCTBEHHOCTD) MMPU3HAIOTCS (TMIPEKPaIatoT MPU3HABATHCS) aKTHBOM
e C JatThl nepexoaa (BOSHUKHOBEHUs) IpaBa COOCTBEHHOCTH Ha aKTUB, IMOATBEPXKIEHHOH aKTOM IpHeMa-
nepeaayH.
e C aThl TOCYJapCTBEHHOM pETHUCTpallMd TpaB, MOATBEPHKAECHHOM COOTBETCTBYIOUIUM JIOKYMEHTOM
PETUCTPUPYIOLIETO OpraHa.
Mertoanl onpenenenusi croumocTi. Kpurepuu Bo16opa cioco00oB M Mojieeii OlleHKH
CripaBennnBasi CTOMMOCTh HHTEJUIEKTYaJIbHBIX MPaB OIpeeNsieTCss Ha OCHOBAaHWH OTYeTa OLEHIIHKA.
HcTouHUKH TaHHBIX

OT4YeTsl OLICHIITNKA.
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Iopsinok Npu3HAHUS PHIHKOB AKTHBOB M 00513aTe/IbCTB AKTUBHBIMHU

He mpumenumo.

4.26. DuHaHCOBas apeHAa (JIM3MHI)
Kpurtepun npusHanus (npekpalieHusi NPU3HAHNS) AKTUBOB

JloroBop puHAHCOBOW apeHIIbI, IT0 KOTOpOMY YTpaBisromas komnanus GoHma BRICTYAET apeHaoAaTeIeM
MpU3HAETCA B JATy BCTYIUICHUS €ro B cuiy. MMylecTBo, sIBIsIOLIeecs MPEOMETOM AOTOBOpa, MpEKpaniaet
MPU3HABAThCSI C JAThl BCTYIUICHHWS B CWIIYy JOrOBOpa WM TIOANKMCAHUS aKTa MPUEMKU-Tiepenadn. JeOuropckas
3aJI0JI’KCHHOCTh B BUJIC OYAYIIMX IJIATSKEH MPU3HACTCS U OIICHUBACTCS B COOTBETCTBUH C MTPABWIIAMH MTPU3HAHUS
U OICHKH CIPABEUIMBONH CTOMMOCTH JCOMTOPCKOW 3aI0JKCHHOCTH, OIUCAHHBIX B paszjuene «Jleburopckas
3a/I0JKEHHOCTBY Hactosmux [Ipasu.

JoroBop ¢uHAHCOBOW apeHBI, IO KOTOPOMY YTMpaBismomas Komnanus PoHma BBICTYHAET apeHIATOPOM,
MIpU3HAeTCs B ATy BCTYIUIEHUS €ro B cuily. MMyIlecTBO, SIBISIOLIEECS IMPEAMETOM AOrOBOpa, MPU3HAETCS H
OILIGHWBAETCS] B COOTBETCTBUHM C MpPaBUJIaMH NPHU3HAHUSA U OLEHKHM OOBEKTOB HenBWKUMOCTH. KpenuTopckas
3aJI0JKEHHOCTh B BHJI€ OYAYIIMX IJIaTeXeil Mpu3HaeTcs U OIIEHWBAETCS B COOTBETCTBUH C MIPAaBUIIaMH MTPU3HAHUSA
Y OLIEHKH KPEIUTOPCKOI 3a/10JKEHHOCTH, OMIMCAaHHBIX B pasaene «O0s3aTenbcTBa» HacTodmux [Ipasmi.

[IpaBo ¢uHAHCOBOI apeHABI B KadyecTBe akTuBa DoHAA MPU3HAETCS B ATy
e riepeiadu 00BEKTa apPEeHIBI IO aKTy MpUEMa-TIepejadr OT apeHI0JaTells;
® YCTYIIKH MPaBa apeHIbl B COOTBETCTBUHU C YCIOBUSMU JOTOBOPA YCTYIIKH.
JlaToit mpekparienus mpu3HaHus (PUHAHCOBOU apeH Il B KAYECTBE aKTHBA SBIIACTCS OJHA U3 CICTYIONINX JaT:
e jaTa aKkTa npuéma-nepenadr (Bo3BpaT UMyIIECTBa apEeHI0JATEII0);
e fjaTa OrOBOPA YCTYIIKHU MpPaBa apeHAbl TPETbEMY JIHILY;
® J1aTa MPOYEro MpeKpalleHus MpaB U 00513aTeNBCTB 110 JOTOBOPY B COOTBETCTBHH C ACHCTBYIOIINM
3aKOHOJATEIBCTBOM UJIH I0TOBOPOM
Mertoanl onpenenenusi croumocTi. Kpurepun Bo160pa cioco00oB M Mojieeii oOlleHKH
CripaBennnBasi CTOMMOCTh HEBMKMMOTO MMYIIIECTBA OIpeieisieTcsd Ha OCHOBAHNHU OTYETa OLICHIIIMKA.
IMopsinka npu3HAHUS PHIHKOB AKTUBOB H 005132TEJIbCTB AKTUBHBIMHU

He npumenumo

4.27. WH:KeHepHbIE COOPYKEHUS M CeTH (BKJIIOYAs JIUHEHHbIe 00beKThl), a TAK:Ke 00beKThl HHKEHEPHOH
HHPPACTPYKTYPbI, 00ecneynBaoniie PyHKIHOHUPOBAHHUE, IKCIIYATANMIO U KOMMYHAJIbHOE o0ecreyeHue
00bEeKTOB HEABUKHUMOCTH, a TaKKe MHKEHEPHbIe cHCTeMbl H o00OpyIoBaHHe, o0ecreynBalONIUe
(pyHKUIHOHMPOBaHHE U IKCILTYATAIUI0 00bEKTOB KANMUTAJbHOTO CTPOUTEIbCTBA
Kpurtepun npusHanus (npekpalieHusi NPU3HAHNS) AKTUBOB
HUmyiiecTBO MPU3HAETCH AKTHBOM:
— B JaTy akTOB MpHeMa-iepefadyd OOBEKTOB OT MOCTaBIIMKOB, 3aKPHIBAIOIIUX JOKYMEHTOB OT
3aCTp0171H11/IKOB/HoILp51):[qI/IKOB, 0 JOroBOpaM €  KOTOPBIM  OOBEKTHI  ABMKMMOTO  HMMYIIECTBA
(TIpOM3BOICTBEHHOE 00OPYAOBAHKE) CO3aBAIOCH;
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— B JaTy akKkTOB peajH3alliH, aKTOB IMpHUeMa-Nepefiadd W HHBIX aHAIOTMYHBIX TOKYMEHTOB IO JOTOBOpaMm
co3/aHusl (MHBECTUIMOHHBIE IOTOBOPBI, JOTOBOPHI MOAPANA) WM aKTOB IpHUeMa-Tiepenadn OOBEeKTOB
JBUKMMOTO UMYIIeCTBa (MH)KEHEPHBIE COOPYKEHHS U CETH (BKIIIOYas TUHEHHbIE 00BEKTHI), a TaK)Ke 00BEKTHI
WH)KEHEPHOH WHQPPACTPYKTYpHI, obecnieunBaromue (yHKIHOHUPOBAHUE, IKCILTYyaTalMI0 U KOMMYHAaJIbHOE
oOecrnieueHue 00BEKTOB HEJIBUKHMOCTH, a TaK)Ke MHKEHEPHBIE CUCTEMBI U 000pyAOBaHUE, 00ECTICUNBAIOIINE
(OYHKIIMOHUPOBAHWE W OKCINTyaTallMI0 OOBEKTOB KAaMMUTAIBLHOTO CTPOUTEILCTBA), MPHOOpPETaEMBIX 10
JOTOBOpaM KyIUTH-IIPOAXKH;

— B JaTy akTOB-TIpHEMa Mepefadyd OOBEKTOB OT IOCTaBILMKOB, 3aKPHIBAIOIIUX JOKYMEHTOB OT
3aCTPOUILIMKOB/IOAPSIUYUKOB, 10 TOTOBOPAM C KOTOPHIM OOBEKTHI IBUKMMOTO UMYLIECTBA (MIPOYHE O0BEKTHI
JBUKHMOTO MMYILECTBA, MIpeyCMOTPEHHOE [IpaBunamu JIOBEPUTENIBHOTO yIpaBIICHUS)
CO3JIaBaJIMCh/MOICPHU3NPOBAIUCE;

— ¢ JaThl TOCYJAapCTBEHHON PETUCTPaLMU MpaB Ha HEABM)KMMOE MMYIIECTBO, B TOM YHWCIE MOATBEPKICHHOU

BBIIMCKOM U3 EAMHOr0 rocy1apcTBEHHOIO peecTpa HEABUKUMOCTH.

HmyliecTBO mpeKpaniaeT NpU3HABATHCH AKTHUBOM:
—  C /IaThl MOJIMCAHMS aKTa IPUEMKH-TIepeadnd 00hEKTOB JBMKHMOTO HMYIIIECTBA
— ¢ JaTHl aKTa Ha CIHMCaHKe 00bEKTa IBUKUMOTO UMYILECTBA MO CIEAYIOIINM OCHOBAHHUSM:
O CIHUCaHUs B cly4ae IMOJIHOTO MOPANBHOTO M (PM3UUECKOT0 M3HOCA, HEBO3MOYKHOCTH JallbHEUIIero
HCTIOJIb30BaHHUS;
O CIOHUCaHUS B pe3ysbTare IOJNHON JMKBUAALWHU TIPU aBapHsIX, CTUXUHHBIX OCJCTBHUSIX W HWHBIX
YpEe3BBIYANHBIX CUTYAIHSIX;
O CIHCaHWe B pe3yJibTaTe HeJJOCTA4H U TIOPYH, BRISIBICHHBIX MTPH WHBEHTApU3aIllnU
— ¢ JaThl TIOJITUCAHNS aKTa BHITIOJHEHHBIX Pab0T/OKa3aHHBIX YCIYT O YaCTHYHOW JIMKBUAALMU IO JIOTOBOPAM
PEKOHCTPYKIIHU.
— C JaThl TOCYApCTBEHHOW PETMCTpAIMU MPAaB HA HEJBIKUMOE UMYIIECTBO, B TOM YHUCIIE MOJITBEPKICHHOM

BBINIMCKOM U3 EAMHOr0 rocy1apcTBEHHOIO peecTpa HEABUKUMOCTH.

MeTtoasbl onpenesienusi crouMmocT. Kpurepun Bpi6opa cnnoco0oB u Mojeieil 0leHKH
CrpaBenInBasi CTOMMOCTD JBHKUMOTO UMYIIIECTBA OMPEICSISICTCS] HA OCHOBAHHH OTYETa OICHIITHKA.
M CTOYHHKH JaHHBIX

OTYer OIEHINKA.

Iopsaaka npu3HAHNS PHIHKOB AKTHBOB U 00513aTeJILCTB AKTHBHBIMH

He npumennmo

4.28. JIBH:KHMO€ UMYILIECTBO
Kpurepuu npusHanus (npekpanieHnsi NpU3HAHKUS) AKTUBOB

JBH:KMMOe UMYLIIeCTBO MPU3HAETCsI/MpeKpaliaeT NPU3HABATHCI AKTHBOM:
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. C JIaThl Iepexo/ia (BO3HUKHOBCHHMS) TIpaBa COOCTBEHHOCTH Ha aKTHUB, MMOATBEPKICHHON aKTOM ITpUeMa-
nepeayu.
o C J1aThI TOCYTAPCTBEHHOW PETUCTPAIINH IIPAB, TOATBEPKAEHHON COOTBETCTBYIOIINM JOKYMEHTOM

PErUCTPUPYIOILETO OpPraHa

o C JaThl BCTYIUICHUS B CUILy COOTBETCTBYIOILErO PEIIECHHUS CYa;

. C J1aThl IPEKpAIeHNs IpaBa COOCTBEHHOCTH B CBSI3M C FOCYIapPCTBEHHOM perucTpanueil TMKBUIauy
MUMYILECTBA, MOATBEPKIACHHOW JOKYMEHTOM, BBIIAHHBIM PETUCTPUPYIOLUM OPraHOM ¢ OTMETKOM O

pETUCTPALIUOHHOM JIEHCTBUU

MeToanbl onpenesieHus croumoctu. Kpurepuu Bpi6opa cnoco00B U Mojesieil oleHKH
CripaBeniBasi CTOMMOCTH IBIDKUMOTO UMYIIIECTBA OTIPEAEIAETCS Ha OCHOBAaHUH OTYETa OICHIINKA.
HcToYHNKH NaHHBIX

OT4eTHI OIICHIIHKA.

[opsinok npu3HAHUS PHIHKOB AKTHBOB H 00513aTeJIbCTB AKTHBHBIMH

He npumenumo.

4.29. HmymecTBeHHbIe NMpPaBa Ha JABUKMMOE MMYUIIECTBO, B TOM 4MCJIe NMPaBa apeHAbl (cyO0apeHIbl)

JABMKUMOI0 UMYILECTBA)

Kputepun npusHanus (MpeKpanieHus NPU3HAHUS) AKTHBOB

I/IMYH.ICCTBCHHLIC paBa Ha JABUIKUMOC HMYHICCTBO, B TOM 4YHCIIC IIpaBa apCHIbL (CY6apCHZ[LI) JABHUXHUMOI'O

I/IMYI.LIGCTBa), MMPU3HAKOTCA aKTUBOM:

— ¢ JaTel Iepexojaa IpaB IO JOTOBOPY Ha MPHOOpETEeHWE MpaB apeHAbl (CyOapeHIbI) IBHXHUMOTO

HMYIIECTBA);

— C AaThl HOATIMCAHUS aKTa IPUCMKU-TICPEAAUN;

I/IMYH_ICCTBGHHBIC ImpaBa Ha ABUXHUMOC HMYLICCTBO, B TOM YUCJIC IpaBa apCH/bI (Cy6apeH,E[LI) JABHUXHUMOTI'O

I/IMYI.LIGCTBa) MMpEeKpallaroT IPpU3HABATHCA aKTUBOM:

—  C JaThl MOAIHUCAHMS aKTa BO3BpaTa 00BEKTa apeHI0daTelto,

— ¢ JaThl Mepexojia mpaB 1O JOTOBOPY Ha MpHOOpeTeHHe MpaB apeHAbl (JOrOoBOpa yCTYNKH IIpaB

TpeOOBaHMS);
— C JaTbhl TpOYero TNpeKpalleHusi MpaB H 003aTeIbCTB IO JOTOBOPY B COOTBETCTBUH

3aKOHOJATCJILCTBOM WJIM JOTOBOPOM.

MeTtoasbl onpenesienusi crouMmocT. Kpurepun Bpi6opa cnoco0oB u Mojeieil 0leHKH

C

CrpaBennuBasi CTOMMOCTh MpaB Ha JBM)KMMOE HMYIIECTBO, B TOM 4HCJe MpaBa apeHAsl (CyOapeH[sl)

JOBHKMMOTO HMYILECTBA), MPUOOPETEHHBIX YTpapisiomeid kommanueir PoHja, omnpeaesnseTcd Ha OCHOBAaHHUH

OTYETa OLIEHIIHKA.
M CTOYHHKH JaHHBIX

OTyYeT OLIECHIINKA.
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JloroBopsl apeH bl
Hopsaka npu3HaHUs PHIHKOB AKTHBOB H 00513aTEJIbCTB AKTUBHBIMH

He npumenumo.

4.30. IlIpaBa TpeGoBanusi, CBSI3aHHBIE ¢ BHIXOJOM YYACTHMKA U3 OOIIECTBA ¢ OrPAHHYEHHOIl OTBETCTBEHHOCTBHIO
HWJIN UHBIMM YCTAHOBJECHHBIMHU 3AKOHOM OCHOBAHUSIMH, U3 KOTOPLIX BOZHUKAET 00513aHHOCTh OﬁllleCTBa BbBIIIJIATUTH
HeﬁCTBHTeJIbHyIO CTOMMOCTDb J0JH UJIA YaCTH A0JM WM BBIAATH B HATYype UMYIIECTBO (B cIyvyae €CJId BKJIIOYCHUE
TAKOTI0 MMYIIECTBA JOMMYCKACTCH B COOTBETCTBUH C HACTOAIIUMH IMPAaBUJIAMHU T0BEPUTEIBLHOTO ynpalmemm) (ua.nee -
IIpaBa TpeboBaHus, CBSI3aHHBIE C BLIX0J0M YYACTHHKA U3 001€CTBA C OTPAHUYEHHON 0TBETCTBEHHOCTHIO)
Kpurepuu npusHanus (npekpauieHusi NPU3HAHUS) AKTUBOB
[IpaBa TpeOoBaHMsI, CBA3aHHBIE C BBIXOJIOM yYacTHHKAa M3 OOIIECTBA C OrPaHUYCHHOW OTBETCTBEHHOCTHIO,
MIPU3HAIOTCS (MIPEKPAIIAl0T MPU3HABATHCS) AKTHBOM:
- ¢ gatel BHeceHus B EI'PHOJI cooTBeTcTBYIOIUX 3amucei,
- B MHBIX CJIy4asiX, IPeyCMOTPEHHBIX 3aKOHOAATEILCTBOM Poccuiickoit deaepanuu.
MeTtoabl onipenesnenusi croumoctu. Kpurepuu Boioopa cnoco00B U Mojieieil OlleHKH
CripaBeiBasi CTOMMOCTH TIpaB TPEOOBaHMI, CBA3aHHBIX C BBIXOJIOM YYaCTHUKA M3 O0IIECTBA C OTPaHHYEHHOMN
OTBETCTBEHHOCTBIO, OINPEAEIAETCS HA OCHOBAHUU OTUYETA OLICHILUKA.
M CTOYHNKH JaHHBIX
OTYeT OLECHIIMKA.
Iopsaaok npu3HAHNS PHIHKOB AKTHBOB U 00513aTeJILCTB AKTUBHBIMHI

He npumenumo.

4.31. HmymecTBo (B TOM 4YHCJe HMYIIECTBEHHbIC INPaBa), NMpPeAyCMOTPEHHOE¢ WHBECTHIMOHHON exyapanuei
doHaa, sABJsSBIIEECS NPeAMETOM 32J10ra U NpuodpeTeHHoe (0CTABJIEHHOE 32 ¢000ii) B COOTBETCTBHHU € TPANKITAHCKUM
3aKkoHoAaTe1bcTBOM Poccuiickoii @egepauuu npu oOpalleHUM HA Hero B3bICKAHMA B CJy4yae HEHCIOJHEHUS] WIN
HEHAJJIeJKaIero MCIoJHeHHs1 00ecleYeHHOro 3aJ0roM o0s13aTe/IbCTBA, JCHEXKHOe Tpe0oBaHHEe IO KOTOPOMY
€OCTaBJAOT akTHBbI @oHJa (1asee — UMyIlecTBO NPH 00pallieHUH HA HEro B3bICKAHMS);
Kputepuu npusnanus (nmpekpauieHusi NpU3HAHUs) AKTHUBOB
HmytecTBo, Ipu 00paIieHuy Ha HETO B3BICKAHMUSI, PU3HACTCA (TIPEeKpaIaeT Ipu3HABaThCs) aKTHUBOM:
- C J1aThl IIepexo1a IIpaB Ha 3aJI0r0BOE UMYIIECTBO,
- B MHBIX CJIy4asX, IPEAyCMOTPEHHBIX 3aKOHOAATENbCTBOM Poccuiickoit @enepanuu.
Mertoabl onpeaenenusi cronmoctTi. Kpurepun Boi6opa cioco00B U Mojiesneil OeHKH
CrpaBemnuBasi cTouMoCTh VIMyIiecTBO, Ipu 0OpallleHUU Ha HETO B3BICKAHUS, ONMPEACISACTCS Ha OCHOBAaHUU
OTYETa OLICHIIUKA.
HNcTouyHUKH JaHHBIX
OTueT OILEeHIINKA.
Iopsaaok Npu3HAHKS PHIHKOB AKTHBOB U 00513aTeJILCTB AKTUBHBIMHI

He npumenumo.
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4.32. IOBenupHble M JApyrue u3AeJiMsl M3 [JAPAroleHHbIX METAJIOB U (MJIM) JParoueHHbIX KaMHeH,
JparoueHHble KAMHU M [ParoueHHble MeTaljbl, B TOM 4HcJe TPeOOBAHMS K KPeIUTHO OpraHu3anuu
BBIILUIATUTD J€HEKHbI YKBUBAJIEHT IParoueHHbIX MEeTAJLIOB M0 TEKYILIEMY KypCy

Kputepun npusHanus (MpekpanieHus NPU3HAHUSA) AKTHBOB

IOBenmupHble wW3menus TNPU3HAIOTCSA (MPEKPAIAlOT TPU3HABATHCSA) AaKTHUBOM C JaThl IIepexoja
(BO3HHKHOBEHHS) TIpaBa COOCTBEHHOCTH Ha aKTHB Ha OCHOBAHUU JIOTOBOPA KYIUTH — IPOAAXKH, IOATBEPIKICHHON
aKTOM IIpHeMa-Tepeaayn.

TpebOoBaHUs K KPEIUTHON OpraHWU3AIMM BBIIUIATUTH JICHEKHBIM IKBUBAJICHT IPAroleHHBIX METAIJIOB
MIPU3HAIOTCS ¢ JaThl TIEpexoaa MpaB COOCTBEHHOCTH COTJIACHO BBIMHCKE CO CUeTa KPEAUTHOW OpraHU3aIllid O
3a4HCIICHUH Ha METAJUTMYECKHII CUeT AParolleHHBIX METAJUIOB Ha OCHOBAaHHUH JIOTOBOPA.

TpeboBaHMs K KpPEAWTHON OpPraHM3alM{ BBIIUIATHUTH IPArolEHHBIX METAIJIOB MO TEKyHIeMy Kypcy
MPEKPaIIAOT NPU3HABATHCS:

- C JaThl CIHCAaHUA C METAJUIMYECKOr0 CYeTa APArolleHHBIX METaUIOB B COOTBETCTBUU C
YCJIOBHSIMH 10TOBOPA,
- ¢ matel nmpuHATHA bankoM Poccum pemieHus 00 OT3BIBE JMIICH3UW KPETUTHOW OpTaHHU3aIluN
(meHeXHBIE CPEACTBA MEPEXOIAT B CTATYC MpoUeh JeOUTOPCKOM 3a10KEHHOCTH);
- C JaTbl BHECEHHS 3amlucH B EMUHBIN TOCYIapCTBEHHBIA peecTp IOPHINYECKHUX JIHI (Jaiee —
EI'PIOJI) o nukBumanmuu KpeJuTHON OpraHu3allim.
MeTtoasb! onpenesieHusi crouMocTi. Kputepun Bpi6opa crnoco00B 1 Mojesieil OLeHKH

CnpaBeinBas CTOMMOCTD FOBEJIUPHBIX U3JEIUM ONMpenesnseTcs HA OCHOBAHUU OTYETA OLICHIIUKA.

CrpaBennuBasi CTOUMOCTh TpeOOBaHWH K KPEAWTHOW OpraHW3allMH BBIIUIATUTH JICHEKHBIH SKBHUBAJICHT
JparoleHHBIX MeTaIJIOB onpeaensercs mo neHam London Metal Exchange (LMAUDY LME Comdty mist 30mmoTa,
PLDMLNPM Index ans namnaaus, PLTMLNPM Index ans mnaruae, LMAGDY LME s cepebpa) B cinyuyae,
eclii y YTpaBJsronield KOMIAHUKM €CTh JIOCTYI K JJAHHOMY DPBIHKY, HCXOJs W3 MpUHAIUIekKalied GoHmay Macchl
JIParoleHHBIX METAJLIOB W 00beMa TPeOOBaHUH K KPEAUTHOW OPraHU3AIMU BBIIJIATUTE JCHEKHBIA DKBUBAJICHT
nparoneHHbIx MeTayuioB. [ensr London Metal Exchange 3a oiHy Tpoiickyro YHITUIO IEPEBOISATCS B IICHY 33 TPaMM
myTtem aeneHus Ha 31,1034768 u ymHOXKa0TCA Ha Kypce BaMIOTH onpeneieHuss CUA mo Kypcy, yCTaHOBICHHOMY
B [IpaBunax onpenenenust CHA. Ilpu orcyrctBum goctyna k London Metal Exchange nnm oTcyTcTBHM LIeHBI Ha
naty ompenenenns CHA na London Metal Exchange cmnpaBeamuBasi CTOMMOCTh JParoil€HHBIX META/UIOB W
TpebOBaHMN K KPEAUTHOW OpraHM3allH BBIIUIATUTH JCHEKHBIH OKBUBAJICHT JIPArollEeHHBIX METaJUIOB
paccuutsiBaeTcs Ha naty onpenencaus CHA mo nienam banka Poccun.

CrpaBennmBasi CTOMMOCTh TpeOOBaHWH B KPEAWTHOW OpPTaHW3AIMH BBITUIATUTH EHE)KHBIH SKBUBAJICHT
JIparoleHHbIX METANIOB, KOPPEKTUPYETCSI B COOTBETCTBUM C IMOPSAIKOM, YKa3aHHBIM B IYHKTE 7 HACTOSIIUX
IIpaBun.

HcToYHNKH JaHHBIX
OT4YeT OLECHIIMKA.
Od¢urnmanshsrii caiit banka Poccum.

Ilopsiiok npu3HAHUSI PHIHKOB AKTHBOB M 005132Te1bCTB AKTUBHBIMHU
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He npumenumo.

1)

2)

5. JleOuTopckasi 3a10/:KEHHOCTD

Kpurepuu npuzHanus (mpexpameHus NPU3HAHUA)
Jleburopckasi 3all0OMKEHHOCTh, BO3HHUKINIAS B pe3ylbTaTe COBEPIIESHUS caelok c axtuBamu Donpa,
MIPU3HAETCS C JaThl Mepellayd aKTUBOB (ICHEKHBIX CPENICTB) JHILY, B OTHOIIEHWH KOTOPOTO BO3HUKAET
nebuTopckas 3aJJ0JKEHHOCTb.
Jleburopckas 3a0KEHHOCTh, BO3HUKINAS B PE3yJIbTaTe PACYETOB IO MPOYUM OIEPALUsM, MPU3HAETCS C
JIaThl TIepelavyd JICHEXHBIX CpPEJCTB JIMIy, B OTHOIICHHH KOTOPOTO BO3HUKAeT JeOUTOpCKas
3a/10J5KEHHOCTb.

VkazaHHas I[€6I/ITOpCKa$I 3aJ0JDKCHHOCTD MPCKpAIIACT IMIPU3HABATHCA!

®  C JIaThl UCTIOJHEHUS CACTKH (00s13aTENBCTBA), B PE3YIHTATE COBEPIICHHSI KOTOPOU OHA BO3HUKIIA,
B TOM 4YHCIIE B MOMEHT BKJIIOUEHHS B COCTaB AaKTHBOB IIACBOTO WHBECTHIIMOHHOTO (oHIa
MOJrOTOBJICHHOW MPOEKTHO-CMETHOM TOKYMEHTAIIUH,

° C Jarbl OmyOJWKOBaHWA OQUIMATBFHOIO COOOINEHUS B JOCTYITHOM HCTOYHHUKE, SBHO
CBUETEIHCTBYIOIIETO O HEBO3MOXKHOCTH HUCIIONTHEHHs 0053aTeIhCTBA JOJDKHUKOM W/WITH TIOTYYCHHS
KaKoro-Jn00 JICHS)KHOTO BO3MEIICHUS B PaMKax JIOroBopa,

o ¢ natel BHeceHus 3amucu B EI'PIOJI o nmukBumanum MOMKHUKA (aTa JTUKBUIAIUAN JTODKHHUKA
COTJIaCHO BBITIUCKH U3 COOTBETCTBYIOIIETO YIIOJHOMOYEHHOTO OpraHa HHOCTPAaHHOTO TOCYapcTBa),

e C JaTHl ITepexoja mpaB TpeOOBaHUS 1O IEONTOPCKOH 3aI0OJDKEHHOCTH B PE3YIIBTATE COBEPIICHIS
CHIETIKH TI0 IIepeiavye/yCTyIKe IpaB TpeOOBaHUS TPETbeMy JIHIY (JIMIIaM) B COOTBETCTBHH C yCIOBHSIMH
JIOrOBOpA.

JebuTtopckasi 3a70KEHHOCTh, BO3HHKINAS B Pe3yJbTaTe 3aKIOYEHHS JOTOBOPOB, Ha OCHOBaHUU
KOTOPBIX  OCYIIECTBISIETCS ~ KANHUTaJbHBIA PEMOHT/PEKOHCTPYKIUS OOBEKTa HEABIKUMOCTH,
COCTaBJISIFOIIETO AKTUBBI MACBOTO0 WHBECTHIIMOHHOTO (hOHJA, MPEKpallaeT NPU3HABATHCS AKTHBOM
OJTHOBPEMEHHO C W3MCHEHHEM CTOMMOCTH OTPEMOHTHPOBAHHOTO OOBEKTa HEJBHIKUMOCTH B

pe3yabTaTe ero MepeorcHKH.

Hebutopckasi 3aJ0KEHHOCTb, BO3ZHHUKINAS B CBSI3M C OT3BIBOM JIMICH3MU KpPEAWTHOH OpraHU3allvy,
npU3HaeTcs ¢ nathl npuHATHA bankoM Poccuu penieHnst 06 0T3bIBE JTHIICH3UH.

VYkazaHHas 1e0UTOpPCKas 3a/10JDKEHHOCTD IIPEKpalaeT IpU3HaBaThCs:

e ¢ JaThl UCIIOJIHEHHUS 0053aTeNIbCTBA JOJKHUKOM,

e ¢ matel BHeceHms 3amucu B EI'PHOJI o nmukBmmanuu AODKHHMKA (ZaTa JIMKBUIAITMH TOJDKHUKA
COTJIaCHO BBITTUCKU U3 COOTBETCTBYIOIIETO YIIOJTHOMOUYEHHOT'O OpraHa HHOCTPaHHOTO TOCYIapcTBa),

e ¢ Jjarel oOnyONHMKOBaHUSA OQUIHAILHOTO COOOLICHUS B JOCTYIIHOM HCTOYHHKE, SBHO
CBUJICTEIHCTBYIONIETO O HEBO3MOKHOCTH MOIYICHHS KAKOTO-THOO0 JEHE)KHOTO BO3MEIICHUS B paMKax

JIOTOBOpA,
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e ¢ JaThl Nepexoja npaB TpeOOBaHUS 1O JCOUTOPCKON 3a0JDKEHHOCTH B PE3yJIbTaTe COBEPIICHHUS
CHICJIKH TI0 Iepeiadye/yCTYIKe IpaB TPEOOBaHUS TPEThbEMY JIHILY (JIMIIaM) B COOTBETCTBHHU C YCIOBUSIMH
JIOTOBODpA.
JleOutopckasi 3aJ0/DKEHHOCTh II0 BBIIUIATE JIUBUJICHIOB M0 aKIUSIM POCCUHCKHX M HWHOCTPAHHBIX
SMUTEHTOB, IO BBIIJIATE J0XOJO0B IO JCMO3UTAPHBIM PACIHCKAM POCCUHCKUX M MHOCTPAHHBIX SMUTCHTOB
MIPU3HAETCS C JaThl, HA KOTOPYIO OMPEIEISIOTCS JINIa, WMEIOIINe MpaBO Ha TONYy4YCHHE NWBHUICHIIOB
(moxomoB) (maTa GpuKcanuy peecTpa aKIIMOHEPOB) B COOTBETCTBUH ¢ mHpopMarneit Ha caiite HKO AO HP/I.
Jebruropckas 3aJ0KEHHOCTD 10 BBITUIATE AUBHICHAOB MO aKIIUAM WHOCTPAHHBIX YMUTEHTOB, 110 BHIILIATE
JIOXOJIOB TIO JETIO3UTAPHBIM PACIHCKaM WHOCTPAHHBIX SYMUTEHTOB TaKk)Ke MPHU3HAETCS C AAThI, C KOTOPOH
IeHHbIe OyMarum HAYMHAIOT TOProBaThcs 0Oe3 ydera oOBsBIeHHBIX muBHiaeHnoB (DVD EX DT) B
COOTBETCTBHH ¢ HHPOPMAIIMOHHOH cucTeMbl Bloomberg.
IIpu orcyrcTBum nadopmanmu Ha caiite HKO AO HPJI n/unn nndopmarmonnoii cucremsl Bloomberg - ¢
JIAThl 3a4YHMCIICHHS JICHS)KHBIX CPEJICTB Ha PACUETHBIN CUET YIpaBIiIomIeii komrnanun oxma.
YkazanHas AeOUTOpCKas 3a0JDKEHHOCTh TPeKpalaeT MPU3HABATHCH:
° C JIaTHI UCTIOJTHEHUS 0053aTEIbCTBA IMUTCHTOM IICHHOM Oymaru,
e ¢ marel BHeceHus 3anmucy B EI'PHOJI o nukBumanum SMUTEHTA IEHHON OyMaru (ata JIMKBUIAITIH
JOJDKHUKA COTJIACHO BBIMMMCKH W3 COOTBETCTBYIOIIETO YIIOJHOMOYEHHOTO OpraHa WHOCTPAHHOTO
roCyapcTBa),
e ¢ Jnarel OnyONHMKOBaHUS OQUIIMAILHOTO COOOLICHWS B JIOCTYIIHOM HCTOYHHKE, SIBHO
CBUICTEIBCTBYIOIIETO O HEBO3MOKHOCTH UCTIOJTHEHHS 0053aTeIhCTBA SMUTCHTOM LICHHOW OyMaru,
e ¢ JaThl Niepexoja npaB TpeOOBaHUS 1O JOUTOPCKOM 3a0/DKEHHOCTH B PE3yJIbTaTe COBEPIICHHUS
CIEIIKH TI0 TIepeaade/yCTYyTKe MpaB TpeOOBaHUS TPETheMy JIUITY (JTMIIaM) B COOTBETCTBHUH C YCIIOBHSIMH
JIOTOBOPA.
JlebuTopckas 3aI0JDKEHHOCTh IO MPOICHTHOMY (KYITOHHOMY) IOXOAY IO JOJTOBBEIM IICHHBIM OyMarawm,
MPHU3HAETCSA C JaThl TOTAIIeHUS MPOIEHTHOTO (KYNMOHHOTO) AOXOAa, IMPEeIXyCMOTPEHHOW YCIOBUSMHU
BBIITyCKa IIeHHOH Oymaru.
Jleburopckass 3aJ0KEHHOCTh 10 YaCTUYHOMY/IIOTHOMY TIOTAIlICHHIO HOMHHAJAa IPHU3HAETCS C JIaThl
YaCTHYHOTO WJIU TIOJTHOTO TOTANIeHUsI HOMUHAIBHOW CTOMMOCTH, TIPEyCMOTPEHHON YCIIOBUSAMH BBIITYCKa
[IEHHOH Oymaru.
VYkazanHas AeOUTOpCKas 3a0/DKEHHOCTh IPEKpaIlaeT MPU3HABATHC
° C IaTHI UCTIOJTHEHUS 0053aTEIbCTBA IMUTCHTOM IICHHOM Oymaru,
° ¢ natel BHeceHus 3amucu B EI'PHOJI o nukBumanuy sMUTeHTa IEHHON OyMaru (J1aTa JIMKBUIAITIH
JO/DKHUKA COTJIACHO BBIMKMCKM W3 COOTBETCTBYIOIIETO YIOJHOMOYCHHOI'O OpraHa HWHOCTPAHHOTO
rocyIapcTBa),
e  C JaTel epexoja npaB TpeOoBaHUS 1O JeOUTOPCKON 3a0JDKEHHOCTH B PE3yJIbTaTe COBEPIICHUS
CHIETIKH TI0 ITepeiavye/yCTyIKe IpaB TPeOOBaHUS TPEThbeMY JIHIY (JIMIaM) B COOTBETCTBHH C yCIOBHSIMH

AOTOBOpaA.
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Jeburopckas 3a0KEHHOCTD 110 I0X0/aM OT YYacTHs B YCTaBHBIX KalMTaNaX IPYTHX OPraHU3aIui, B TOM
YHuCIe IO J0XOJaM OT pachpeiesieHus NpUObUTM OOIIeCTBa C OTPAaHMYCHHON OTBETCTBEHHOCTHIO,
MPU3HAETCS C JIAThl TPUHSATUS COOTBETCTBYIOIICIO PEUICHHS OOLIMM COOpaHHEeM YYaCTHHKOB JaHHOHN
OpraHU3aIIuH.
VYkazanHas AeO0UTOpPCKas 3a0JDKEHHOCTh TPEKpaIaeT MPU3HABATHC
o C JaThbl UCITOJTHCHUA 00s3aTeIbLCTBA JOJIDKHHUKOM,
) ¢ matel BHeceHus 3amucu B EI'PIOJI o mukBumanum moipKHWKA (MaTa JTUKBHIAIAN JTODKHHUKA
COTJIACHO BBITIFICKHM M3 COOTBETCTBYIOIIETO YITOJTHOMOYEHHOTO OpraHa HHOCTPAHHOTO TOCYAapCcTBa),
e  C JaThel epexoja npaB TpeOOoBaHUS 1O JeOUTOPCKON 3aJ0JDKEHHOCTH B PE3yIbTaTe COBEPIICHHS
CHIETIKH TI0 Iepeiavye/yCTYIKE IpaB TPeOOBaHUS TPEThbeMY JIHILY (JIMIIaM) B COOTBETCTBHHU C YCIOBHUSIMH
JIOTOBOpA.
Jlebutopckas 3aJ0JDKEHHOCTh MO JIOXOJaM MO0 WHBECTHIIMOHHBIM MMasM W HasM (akKIUsM) WHOCTPAHHBIX
WHBECTHIIMOHHBIX (DOHIOB, MPU3HACTCS:

— ¢ JaThl BO3HUKHOBEHHUS 00513aTENbCTBA 110 BBITUIATE JT0X0/1a, YKa3aHHOW B COOOIIEHNHN O BBHITLIATE
JI0XOJIa TTI0 MHBECTUIIMOHHBIM TasiM U TasiM (aKIHUSIM) HHOCTPAHHBIX WHBECTHIIMOHHBIX (DOHIIOB, B
cootBetcTBUM ¢ nH(popmarmeit HKO AO HP/I;

— ¢ JaTel BO3HHKHOBEHHs O0053aTeNbCTBA 110 BBIIUIATE JI0XOJa, COTJacHO WH(popManuu Ha
oUIMaTHFHOM CalTe YIpPaBIAOUICH KOMITAHWU MO0 MH(POPMALUHU, PaCKPBITON B Oo(HUIIMATBEHOM
COOOILEHUH IS BJIA/ICTbIICB MHBECTUIIMOHHBIX ITaeB O BBITUIATE JI0XO0/Ia;

- C JIaThI, C KOTOpOﬁ HWHOCTPAHHBIC IICHHEBIC GYMaFI/I Ha4YMHAIOT TOProBaTbCA oe3 yuc€Ta OOBSIBIEHHBIX
musuneHnos (DVD _EX DT) B cooTBeTcTBHH ¢ HHPOPMAITMOHHON cucTeMoit Bloomberg.

IIpu orcyTcTBUY MHGOPMAINH U3 BIIIEYKa3aHHBIX HCTOYHUKOB - C AAaThl 3aYHCIICHUS IEHE)KHBIX CPENICTB
Ha pacyeTHBIN cyeT ynpasistomeid komnanuu oHpa.
YkazanHas AeOUTOpCKas 3a0DKEHHOCTh TIPeKpaIaeT MPU3HaBAThC:
®  C JaTHl HCIIONHEHMsI 00SI3aTENBCTBA JIUIIOM, O0S3aHHBIM TI0 IIEHHBIM OyMarawm,
e  C JIaThl UCKIIOYCHHS MACBOI'0 MHBECTHUIIMOHHOTO (hOHJIA W3 PEECTpa MAcBbIX WHBECTHUIIMOHHBIX
($hoHIIOB,
e ¢ JaThl Niepexojia npaB TpeOOBaHUS MO JCOUTOPCKON 3a0/DKEHHOCTH B PE3yJIbTaTe COBEPIICHHUS
CIEIIKH TI0 TIepeaade/yCTYyTKe MpaB TpeOOBaHUS TPETheMY JIUITY (JTMIIaM) B COOTBETCTBHUHU C YCIOBHSIMH
JIOTOBOPA.
JebuTopckasi 3aJ0DKEHHOCTh IO CPENCTBaM, IepelaHHBIM MPOo(eCcCHOHANBHBIM YYaCTHUKAaM pBIHKA
[EHHBIX OyMar 1mo OpOKepCKHUM M WHBIM JOTOBOPAM MPHU3HAETCS C JAThl 3aYHCIICHHSI IEHE)KHBIX CPEACTB Ha
OpOKepCKHiA CUeT/CHelnanbHbId CUEeT, COINIACHO OT4YeTy OpoKepa WM C JaThl BOSHUKHOBeHUs y DoHma
nmpaBa TpeOOBaHUS JEHEKHBIX CPEACTB OT OpoKepa B pe3ylbTaTe Olepanuii ¢ IEeHHBIMH OyMarammu.
YkazanHas AeOUTOpCKas 3a0JDKEHHOCTh TIPeKpaIaeT MPU3HABATHC:

e ¢ JaThl WCIOJHEHHS OpPOKEpOM O00S3aTENLCTB IO TCPEUYHCICHUIO JCHEKHBIX CPEACTB C

CIICIMAILHOTO OPOKEPCKOTro cYeTa COrJIacHO OTYETy OpoKepa,
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HpaBHna OnpeaciicHuss CTOUMMOCTH YUCTBIX aKTUBOB

e ¢ natel npuHsaTHS bankom Poccum perieHus 00 OT3bIBE JUICH3UHM y KPSIAUTHOW OpraHU3aIliu
(meHexXHBIE CPENCTBA MEPEXOIAT B CTATyC NEOMTOPCKOM 3aJ0IKEHHOCTH),
e ¢ ngatel BHeceHus 3anmucu B ET'PYOJI o nmukBuaanmu 6pokepa (1ara TMKBHIAINN OpoKepa COrflacHO
BBITIUCKH U3 COOTBETCTBYIOIIETO YIIOJTHOMOYEHHOT'O OpraHa HHOCTPAHHOTO TOCYIapCTBa),
JleOburopckasi 3aI0JKEHHOCTh, BO3HMKINIAS HAa OCHOBAHUHU PEIICHUS CyJla WIM HHOTO CyAeOHOro aKTa,
MIPU3HAETCS C IATHl BCTYIUICHNS B CHITy COOTBETCTBYIOIIETO CYJeOHOTO aKTa.
YkazanHas AeOUTOpCKas 3a0DKEHHOCTH TIPEKpaIaeT MPU3HaBaThC:
®  C JIaTHl HCIIOJHEHHS 003aTENBCTBA TOKHUKOM,
. ¢ matel BHeceHus 3amucu B EI'PIOJI o mukBumanum moiDKHUKA (IaTa JTHMKBHIAIMN JTODKHHKA
COTJIACHO BBITTUCKU U3 COOTBETCTBYIOIIETO YIIOJIHOMOYEHHOT'O OpraHa HHOCTPaHHOTO TOCYIapcTBa),
e ¢ JaThl niepexoja npaB TpeOOBaHUS 1O JCOUTOPCKON 3a0/DKEHHOCTH B PE3yJIbTaTe COBEPIICHHUS
CHIEJIKH T10 Iepeiadye/yCTYIKe IpaB TPEOOBAaHUS TPEThbEMY JIHILY (JIMIIaM) B COOTBETCTBHHU C YCIOBUSIMH
JIOTOBOPA.
Jeburopckas 3aI0KEeHHOCTh, BO3HUKIIAS IO JIOTOBOpPAM C ayIJUTOPCKOW OpraHM3amnuei, OIEHIIHKOM,
CHETMaTN3NPOBAHHBIM  JIEMIO3UTAPHEM, JIUIIOM, OCYIIECTBISIONINM BEICHHE peecTpa BIAJETbIeB
WHBECTHIIMOHHBIX maeB PoHa, OupiKell, yka3aHHBIMH B TPaBUIIaX JTOBEPUTENBHOTO yIipaBieHuss DoHAO0M,
MIPU3HAETCS CO JHS €€ BOSHIUKHOBEHUS COTJIACHO YCIOBHSIM IOTOBOPA.
YkazanHas AeOUTOpCKas 3a0DKEHHOCTh TPeKpalaeT MPU3HABATHC:
®  C /IaThl UCIIOJHEHHUSI 00S3aTEIBCTBA JOKHUKOM,
e ¢ nparel BHeceHus 3amucu B EI'PIOJI o nukBupanuu moJpKHHMKA (IaTa JIMKBUAAIUU JTOJKHHKA
COTJIAaCHO BBITTUCKU U3 COOTBETCTBYIOIIETO YIIOJIHOMOUYEHHOT'O OpraHa HHOCTPaHHOTO TOCYIapcTBa),
e  C JaTel epexoja npaB TpeOoBaHUS 1O JeOUTOPCKON 3a0IDKEHHOCTH B PE3yIbTaTe COBEPIICHUS
CIEIIKH TI0 TIepeaade/yCTYyTKe MpaB TpeOOBaHUS TPEThbeMy JIUITY (JTMIIaM) B COOTBETCTBHUH C YCIOBHSIMH
JIOTOBODA.
ABaHCH (TIpeAOIUIaTHI), COBEPIICHHBIE IO JOTOBOPAaM, IO KOTOPHIM CPOK HCIIONHEHHUS 00s53aTelbCTBa
KOHTpAareHTa He NCTEeK Ha JIaTy ONpe/elIeHUs] CTOUMOCTH YHUCTHIX aKTHBOB, IIPU3HAIOTCS CO JHS COBEPIIIEHUS
YKa3aHHOTO MTePEYUCIICHUSI.
YkazanHas AeOUTOpCKas 3a0JDKEHHOCTh TPEeKpaIlaeT MPU3HABATHC:
®  C /IaThl UCIIOJHEHHUSI 00S3aTEIBCTBA TOKHUKOM,
° ¢ natel BHeceHus 3amucu B EI'PIOJI o nmukBumanmm MOMKHUKA (aTa JTUKBUIAIUAN JTOKHHUKA
COTJIaCHO BBITIUCKH U3 COOTBETCTBYIOIIETO YIIOJHOMOYEHHOTO OpraHa HHOCTPAaHHOTO TOCYapcTBa),
e C JaTel epexoja npaB TpeOoBaHUS 1O JeOUTOPCKON 3a0DKEHHOCTH B PE3yIbTaTe COBEPIICHUS
CHIETIKH TI0 ITepeiavye/yCTyIKe IpaB TpeOOBaHUS TPEThbeMY JIHIY (JIMIIaM) B COOTBETCTBHH C yCIOBHSIMH
JIOTOBOPA.
Jleburopckas 3a10’KEHHOCTh, BO3HUKIIAS TI0 003aTebCTBAM Y IPaBIISIOIIeH KoMnanuu repen GoHgoMm,
MIPU3HAETCS B JICHb €€ BBISBIICHHUS.

VkazanHas ,I[C6I/ITOpCKa$I 3a10JDKCHHOCTD MPEKPAINacT MPU3HABATHECS B MOMCHT €€ OIJIAThI.
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13)
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Jeburopckas 3aJ0KEHHOCTS 110 YIIJIaTe HAJIOTOB, MOIUIMH U APYTUX 00s3aTeNbHBIX IUIATSKEH IPU3HAETCS
¢ HauOosee paHHel U3 Jar:
e  C J1aThl COCTaBJIEHUS yIpaBisiomiei komnanrueit @oHa TOKYMEHTOB, coAepKalluX HHPOPMAaIIHIO
0 pa3Mepe U BHJI€ HCUMCIEHHBIX HAJIOTOB U APYTUX 0043aTeNbHBIX IJIaTexXel,
e C JaThl MOJMy4YeHHUs yrpasisitonield komnanueilt @oHna J0KyMEHTOB, COAEPKALIMX HHPOPMALHIO
0 pa3Mepe U BUJE NCUNCIICHHBIX HAJIOTOB M APYTHX 00s3aTENbHBIX MJIaTeXEH.
VYkazaHHas 1eOUTOpPCKas 3a10JDKEHHOCTh MIPEKpallaeT NpU3HaBaThCs C JaThl HCIIONHEHHUS 0053aTeNbCTBA
WM C JaThl COCTABIIEHUS yNpaBisdtolield koMnaHuedl PoHOa NJOKYMEHTOB, MOATBEPKIAIOUINX ATy €€
MIpEeKpaIICHHUS.
Jebutopckasi 3aJ0KEHHOCTh 0 BO3MELICHUIO CYMMBI HAJIOTOB M3 Oromkera P® mpusHaercs ¢ maTel
npuasatus HJIC no paboTaM U yciyraM K BEIYETY.
VYkazaHHas AeOUTOpCKas 3a10JDKEHHOCTh MpEKpalacT NpU3HaBaThCs ¢ AAaThl UCIIONHEHUs 00s3aTeIbCcTBA

nepeq PoHAOM COrIacHO HAJIOroBoMy Koaekcy POD.

B cocraB meOuTopckoil 3a0JDKEHHOCTH MOXET BXOIUTH HWHAS 3aJ0JDKCHHOCTh DoHma, MpeaycMOTpEeHHAS

JIEUCTBYIOLIMM 3aKOHOAAaTeNbCTBOM Poccuiickoit denepanun, HOpMaTUBHBIMU MPABOBBIMU aKkTamMu Poccuiickoii

®denepauuu 1 MpaBUIIaMU JIOBEPUTENIBHOTO yrpaBieHuss @oHI0M.

14)

JlenexxHbie TpeOOBaHUs, NEOUTOPCKAS 3a0JDKEHHOCTh U3 JTFOOBIX TPasKIaHCKO-TIPABOBBIX IOTOBOPOB W/WIIH
JOOBIX TPakTaHCKO-TIPABOBBIX 00513aTENbCTB MPU3HAIOTCS C JaThl YCTYNKH JCHEKHBIX MIpaB TpeOOBaHHUA,
JIeOUTOPCKOM 3aJ0JIKEHHOCTH B COOTBETCTBHH C YCIIOBHSIMH JIOTOBOPA.

YkazanHas JeOUTOPCKas 3aI0JDKEHHOCTH MPEKpaIacT MpU3HaBaThC:

- C IaThl UCIIOJHEHUS TOKHUKOM 005S3aTEIIbCTB:

- ¢ matel BHeceHus 3anmucd B EI'PHOJI o mukBmmanuu qoibKHUKA (HaTa TUKBUAANNH JOJDKHUKA COTIIACHO
BBINACKH U3 COOTBETCTBYIOIIETO YITOIHOMOYEHHOTO OpraHa HHOCTPAHHOTO TOCYAapCTBa),

- C IaTHl YCTYTIKH ICHEKHBIX MPaB TpeOOBaHMUs, AeONTOPCKOM 33T0JDKEHHOCTH B COOTBETCTBHH C YCIOBUSMHU

A0TrOBOpa.

Metoasbl onpeaesieHusi croumMocTi. Kputepun Bpi6opa cinoco00B M Mojeieiil OLeHKU

1)

Jebutopckas 3aJODKEHHOCTh, BO3HHUKIIAS B PE3YJIbTAaTe COBEPIICHUS CIEIOK C MPouYnMH akTiBaMu DoHa,
MIPU3HAETCS B pa3Mepe CyMMBI IEPEUHCICHHBIX JEHEKHBIX CPE/ICTB.

Jebutopckas 3a10JDKEHHOCTh, BO3HUKIIIASL B PE3YJIbTATE PACUETOB TI0 MPOYHM OIEpalHsIM, IPU3HACTCS B
pasMepe CyMMBI IIepeYHCIeHHBIX JEHEKHBIX CPE/ICTB.

Jebrropckas 3a10JKEHHOCTh, BOSHUKINAS B CBA3H C TIPOCPOUYKOH NCTIOTHEHHS 00513aTENIbCTB 10 JOTOBOPaM
W/WIH TIeHHBIM OyMaram, TIpU3HAaeTCs B pa3Mepe CyMMBI IIPOCPOUYSHHBIX TUIATEKEH W/MIIN HETIOy9IeHHBIX
JIOXOJ0B.

Jeburopckas 3a10KEHHOCTh, BOHUKINAS B Pe3yNIbTaTe 3aKIF0YEeHUS JOTOBOPOB, HA OCHOBAHMH KOTOPBIX
OCYILIECTBJISIETCSl MOJATOTOBKA MPOEKTHO-CMETHOM NOKYMEHTALlMM, a TaKKe JOTOBOPOB, HA OCHOBAHHUU
KOTOPBIX OCYIIECTBISETCS KAlMTAIBHBI PEMOHT OOBEKTOB HEABMKHMOCTH, COCTABIISIONIUX yKa3aHHbBIS
aKTHBBI, IPU3HAETCA B Pa3Mepe CyMMBbI JE€HEKHBIX CPEICTB, IEPECUUCICHHBIX B OIIATy COOTBETCTBYIOLIUX

AOTOBOPOB Ha AaTy OIIPEACICHHUA CTOMMOCTH YUCTBIX AKTUBOB.
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3)

4)

)

HpaBHna OnpeaciicHuss CTOUMMOCTH YUCTBIX aKTUBOB

Jeburopckass 3a0JDKEHHOCTh, BO3ZHHUKIIAS IO JOTOBOPAaM, Ha OCHOBAaHHH KOTOPBIX OCYIIECTBIISIETCS
CTPOUTENHCTBO (CO3/IaHME) 00BEKTa HEIBUKUMOI'O UMYIIECTBA HA 3€MEIbHOM y4YacTKe, KOTOPHIH (IIpaBo
apeH/Ibl KOTOPOT'0) COCTABIISET AKTUBBI TACBOT'0 MHBECTUITMOHHOTO (hOH/A, WIIU PEKOHCTPYKIUS 00BEKTOB
HEJIBIDKUMOTO MMYIIIECTBA, COCTABIISIFOIINX YKa3aHHBIC aKTUBBI, TPU3HAETCSA B pa3MEPe CYMMBI JICHEIKHBIX
CPEJICTB, MEPEUUCIICHHBIX B OIUIATY COOTBETCTBYIOIIMX JIOTOBOPOB HA JaTy OMNPEICIICHUS CTOMMOCTH
YUCTHIX aKTUBOB.
JleOburopckas 3aJ0/DKEHHOCTh, BO3HHUKIIAS B CBS3M C OT3BIBOM JIMIEH3UU KPEIUTHON OpraHU3allviH,
MIPU3HAETCSA B pa3Mepe CYMMBI JICHEKHBIX CPEACTB, YYUTHIBAEMBIX HA CUETaX YIPABJISAIOIICH KOMITAHUU
®doHa B NaHHOW KPEIUTHOW OpraHW3alliM, Ha JaTy npuHATus bankom Poccuu pemieHust 00 oT3bIBE
JIALICH3UU.
JlebuTopckas 3a10/DKEHHOCTD 110 BBIIIIATE AUBUACHIIOB 0 aKIIHsAM, JOXO/a 10 ACTIO3UTAPHBIM pacliucKam
MIPU3HAETCS B pa3Mepe CYMMBI ICHEKHBIX CPEICTB, HCUNCICHHONW UCXO U3 KOJIMYECTBA IIEHHBIX OyMar Ha
cyete Ympasistomeil koMmrmannu PoHmga Ha 1aTy, Ha KOTOPYIO OMPEAeNIsyICsS CITUCOK JIHII, UMEIOIIHNX MTPaBo
Ha TMTOJTyUeHUE UBUACHIOB (I0X04a) B pa3Mepa OOBIBICHHBIX TUBUICHIOB (IOXOIOB) B pacdeTe Ha OTHY
IEHHYI0 OyMary.
Jleburopckas 3a0JDKEHHOCTh IO MPOIEHTHOMY (KYIIOHHOMY) JIOXOJAY IO JOJTOBBIM IIEHHBIM OyMaram,
COCTaBJISIOMINM akTUBHI DOHA, MPU3HAETCS B pa3Mepe CyMMBI IEHEKHBIX CPEICTB, HCUUCIEHHOW HCXOISI
W3 CTaBKH KYIOHHOTO J0XOJd, YCTAaHOBJIICHHOW B PEIICHWH O BBIMTYCKe (O JOMOTHUTEIHHOM BEITYCKE)
OMUCCHOHHBIX LIEHHBIX OyMar.
Jleburopckas 3aJI0JDKEHHOCTh 10 YaCTHYHOMY/TIOJTHOMY TIOTAIlICHUI0 HOMHUHAJA, MPU3HAETCS B pa3Mmepe
CYMMBI JICHEXKHBIX CPEACTB, UCUUCICHHON MCXOJS M3 BEJIUYUHBI COOTBETCTBYIOIICH YaCTH HOMHHATBHON
CTOMMOCTH, TIOJICKAIICH MMOTAIICHUIO B COOTBETCTBHUH C YCJIOBUSMU BBIITYCKa IICHHOUW OyMar.
JleObutopckass 3aJI0JDKEHHOCTh IO TPOICHTHOMY (KYIIOHHOMY) JIOXOOy, a Takke JeOuTopckas
3aJI0JKEHHOCTh 110 YaCTHYHOMY/TIOJTHOMY TIOTallIEeHUI0 HOMHHAA 110 IICHHBIM OyMaraM pU3HAeTCs paBHOU
HYJIIO TI0 BCEM BBIIMYCKaM JIOJICBBIX U JOJTOBBIX IIEHHBIX OyMar JaHHOTO SMUTEHTA U BCEM HMECHOIIUMCS
TpeOOBaHMSIM K SMUTCHTY 110 BCEM BBIITyCKaM IIEHHBIX OyMmar:
® B Clyyae eCliM JISHEXKHBIE CPECTBa HEe MOCTYMUIN Ha PACUETHBIN cUYeT YIPaBIAONIEH KOMIaHUH
®oHpa mo ucreueHnn 7 (ceMu) pabOUYMX JHEH MO POCCHICKMM IeHHBIM OyMaram u 10 (mecsrtn)
pabodnx mHEH MO WHOCTPAaHHBIX IIEHHBIM OymaraM C JIaThl HACTYIUIGHUS CPOKa WCIIOJTHEHHS
00s13aTeIbCTBA TI0 BBIILUIATE MPOLEHTHOIO (KYMOHHOTO) JO0XOJa 3MHUTEHTOM (B TOM YHCIIE,
SMUTCHTOM HMHOCTPAHHBIX IIECHHBIX OyMar).
B cnydae eciin 3aK0OHOAATEIHCTBOM (PEIICHHEM PMHUTEHTA) YCTAHOBJICH MHOM CPOK ISl BBIILIATHI JOXO0JA
0 IICHHBIM OyMaram, CIIpaBeJIuBasi CTOMMOCTh JICOMTOPCKOMN 3a/I0JDKEHHOCTH MPU3HAETCS PAaBHOW HYIIIO
M0 UCTCUEHUH YCTAHOBJICHHOTO 3aKOHOIaTEIHCTBOM (PEIICHIEM SMHUTEHTA) CPOKa.
Jleburopckas 3a70/DKEHHOCTD 110 JI0X0/1aM OT YYacTHs B YCTABHBIX KalMTalax IPYrHMX OPraHu3aluii, B TOM
YUCJIE TO J0XOAaM OT pachpeneieHuss MpuObuM o0IIecTBa C OTPaHUYCHHON OTBETCTBEHHOCTHIO,
MIPU3HAETCS B CYMME, YCTAaHOBJICHHOH B COOTBETCTBHHY C PEIIICHUEM YIIOJTHOMOUYCHHBIX OPTaHOB YITPABJICHUS

COOTBETCTBYIOILEH OpraHU3alllH.
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10)

11)

12)

13)

14)

HpaBHna OnpeaciicHuss CTOUMMOCTH YUCTBIX aKTUBOB

Jeburopckast 3aI0JDKEHHOCTh MO JJOXOJaM M0 WHBECTHIIMOHHBIM IMasM W HasM (akKIusM) WHOCTPaHHBIX
WHBECTHIIMOHHBIX (DOHJIOB MPU3HAETCS B pa3Mepe CyMMBI JCHEKHBIX CPEJCTB, UCUMCICHHOW UCXONS W3
KOJIMYECTBA LIEHHBIX OyMmar Ha cueTe Ympasistonieit koMmmnanuu GoHa Ha 1aTy, Ha KOTOPYIO OMPEIesIcs
CIUCOK JIMII, IMCIOIIUX TPaBO Ha IMOJIYYCHUE JI0X0/1a, U pa3Mepa 00BSIBICHHBIX JI0XO/I0B B pacueTe Ha OJHY
LEeHHYIO OyMmary.

Jlebutopckasi 3aJODKEHHOCTh IO CPEJICTBaM, IMEpelaHHBIM MPO(ECCHOHANBHBIM YYaCTHUKAM pPBIHKA
LIEHHBIX OyMar MpU3HAETCS B pa3Mepe 0CTATKa ICHEKHBIX CPEJICTB 10 JaHHBIM 0TUeTa MPO(eCCHOHATBHOTO
YYaCTHHKA PHIHKA IICHHBIX OyMar Ha JIaTy ONpPEeIeICHIS CTOMMOCTH YHCTHIX aKTHBOB. B cirydae oTcyTCcTBUS
Ha JaTy ONpEICICHUS CTOUMOCTH YUCTBIX OTYEeTa MPO(PECCUOHATHLHOIO YYaCTHUKA PhIHKA IICHHBIX OyMmar,
JIeOUTOPCKAst 3a70/DKEHHOCTD OIICHUBACTCS B CyMME, OTPKEHHON B OTUETE IO COCTOSHUIO Ha OJIFMKANIITY IO
JIaTy, MPEAMICCTBYIONTYIO AaTe OICHKH.

JlebuTopckas 3amoiKEHHOCTh, BO3HHUKINAS HA OCHOBAHHMH PEIICHUS CyJa WM WHOTO CYICOHOTO aKTa,
MIPU3HAETCS B pa3Mepe MPUCYKICHHON CYIOM CYMMBI JICHEKHBIX CPEJICTB.

Jlebutopckas 3a0/KCHHOCTh, BO3HHKIIAS IO JOTOBOpaM C ayIUTOPCKON OpraHWU3aIMeH, OIEHIIIKOM,
CIICITHATM3UPOBAHHBIM  JICTIO3UTAPUEM, JIUIIOM, OCYIISCTBIIIONIAM BEACHHE peecTpa BIAJCIbIICB
WHBECTHIIMOHHBIX 1MaeB DoHa, OupiKel, yka3aHHBIMH B IPaBUIIaX JOBEPUTENBHOTO yIipaBieHuss DoHoM,
oTIpesieTIsieTCsl B CyMMe OCTaTKa TaKOW 3aJ0JDKEHHOCTH Ha naTy onpeaenerns CUA.

ABaHCHI (TIpeAOIUIaThI), COBEPIICHHBIE IO JOTOBOPAaM, IO KOTOPHIM CPOK HCIIONHEHHUS 00513aTellbCTBA
KOHTpAareHTa He UCTEK Ha JIaTy ONpeelieHNs] CTOMMOCTH YHCTHIX aKTUBOB, MPU3HAIOTCS B pa3Mepe CyMMEBI
MEePEUUCICHHBIX JCHEKHBIX CPEICTB.

JleObuTopckass 3alOJKCHHOCTh 10 00s3aTenbcTBaM — YTpaBiswoomed komnanuud repen DoHgom,
omnpeersieTcss B CyMMe OCTaTKa TaKo# 330 KEHHOCTU Ha Aaty onpenenenus CHA.

Jleburopckas 3aI0JIKEHHOCTb 110 HAJIOTaM, MONUIMHAM U JPYTUM 00S3aTeIbHBIM IIIaTeXKaM OIPeIeisieTCs
B CyMMeE OCTaTKa TaKoW 3aJI0JDKEHHOCTH Ha NaTy onpenencHust CUA.

Jleburopckas 3a0/DKEHHOCTh 110 BO3MEIICHUIO CYMMBI HAJIOroB U3 Owokera PO omnpezaensercs B cymMMe
OCTaTKa TaKo# 3aJ0HDKCHHOCTH Ha aaty onpeaenenus CUA.

CrpaBeninBasi CTOUMOCTD JICHEKHBIX TPEOOBaHUH, T€OUTOPCKON 3aI0JDKEHHOCTH U3 JTIOOBIX TPaXKIaHCKO-
MPABOBBIX JIOTOBOPOB W/HIIK JIIOOBIX T'PakIaHCKO-ITPABOBBIX O0S3aTE/IbCTB ONPE/ICIIeTCS Ha OCHOBAaHUU

OTYETa OLIEHIIHNKA.

CrpaBeyinBasi CTOMMOCTE AeOUTOPCKOM 3a/I0JKEHHOCTH OTIPEACIISICTCS:

1) B cymme ocTaTka 3aI0JDKEHHOCTH Ha naty onpenenenus CUA:
®  ©CJIM CPOK MOJTHOTO MOTAIICHHS 33JJOJDKEHHOCTH COCTaBIIsIeT He Ooiee 1 (0IHOT0) rojia ¢ IaThl ee
MPU3HAHUS JIUOO C ATl U3MEHEHUS YCIOBUN COOTBETCTBYIOIIETO TOTOBOPA B YACTH COKPAIICHUS
CpOKa BO3BpaTa CPECTB MO JOTOBOPY;
® CcClIM CPOK MOJHOTO IOTAIlleHHs 33J0JDKCHHOCTH HE YCTaHOBJIEH JOTOBOPOM (B TOM 4HCIIE,
OTIpeeNsieTCs MOMEHTOM BOCTPEOOBaHMSI MM MHBIMH YCIOBUSIMH);
e Ui IeOUTOPCKOM 3aJI0JDKEHHOCTH 110 HAJIOTaM, TIONIIHHAM U IPYTUM 00s3aTelIbHBIM TUIATEKaM B

OIOIKETHI BCEX YPOBHEH;
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e i 1eOUTOPCKON 3aI0JDKEHHOCTH YTpaBisiomedl kommanuu nepea ®oHIOM, HE3aBUCHMO OT
OCHOBAHMM €€ MPU3HAHUS;
e IS MeOMTOPCKOHM 3aI0JKEHHOCTH, BOZHUKIICH IO OTOBOPAaM C ayJIUTOPCKOW OpraHU3aIlneH,
OIICHIIIIKOM, CTICITHAIN3UPOBAHHBIM JICTIO3UTAPHEM, JIUIIOM, OCYIIECTBIISIFOIINM BeJIEHHE peecTpa
BIIQ/ICTIIICB MHBECTUIMOHHBIX TMaeB, OWp)ked, yKa3aHHBIMH B MpaBHIaX OBEPUTEIHLHOTO
ynpasierns PoHpa;
e i 1eOUTOPCKON 33I0JIKEHHOCTH MO BO3MELICHUIO CYMMBI HAaJOToB U3 Oromxera PO.
2) B cyMMe, ONpeAeTICHHON C MCIOJIb30BaHUEM METO/a HMPUBEACHHON CTOMMOCTH OyIYIIMX JIEHEXKHBIX
notokoB (IIpunoxxenue 2 x HacrosimuM lIpaBuiam), B HHBIX CITy4asx.
B wacTHOCTH, €clii YCIOBHUAMH COOTBETCTBYIOIIETO JOTOBOPA U HacTOsKMU lpaBuiamMu mpeaycMoTpeHo:
®  eIMHOBPEMEHHOE IIPU3HAHNE BCEH CyMMBI J€OUTOPCKON 3aJOJDKEHHOCTH TI0 JIOTOBOPY, H
® TpeKpalleHue MPU3HAHUS TEOUTOPCKOHN 3aJ0JDKEHHOCTH YaCTSIMHE, IPH ATOM CPOK IpEKpaIrieHus
NpU3HaHUA XOTsA OBl ONHOW W3 yacTedl cocTaBiseT Oojiee OAHOTO roja C JAaThl MPU3HAHUS
JIeOUTOPCKOM 3aH0IKEHHOCTH JIHO0 C AaThl H3MEHEHHS YCIOBHI COOTBETCTBYIOLIETO AOTOBOPa B
YacTH MPOoAJIeHUs (IIPOJIOHTallK) CPOKa BO3BpaTa CPEICTB MO JOTOBOPY,
CIpaBeIMBasi CTOMMOCTh ICOMTOPCKON 3a10DKEHHOCTH ONIPEENsIeTCs C UCIOIb30BaHHEM METO A IPUBEICHHON
CTOMMOCTH OYAYIIMX IEHEKHBIX TOTOKOB.
B cirydae BHeceHUsI M3MEHEHH B YCIOBUS COOTBETCTBYIOIIETO JOIOBOPA B UACTH OTIPeIeTICHUS CpOKa BO3BpaTa
CPEJCTB 1O JOTOBOPY, CPOK MOJTHOTO MOTAIICHUS 33aJ0JKEHHOCTH ONPEIENIETCS B COOTBETCTBUU C H3MEHEHHBIM
CPOKOM TIO JTOTOBOPY ACUCTBYIOIINM Ha naty ompenencHuss CHA, mpudeM HaAKOIUJICHHE CPOKa KpeauTa (3aiiMa) He

TIPOHCXO/IHT.

CrpaBennmuBasi CTOMMOCTh JEOUTOPCKOM 3aJ0IKEHHOCTH KOPPEKTHPYEeTCSd B COOTBETCTBUU C MOPSIAKOM,
yKa3aHHBIM B IyHKTe 7 Hactosmux [Ipasui.
M cTOYHMKH TaHHBIX
JoroBops! (coriameHus, akTbl W WHBIE TEPBUYHBIE JIOKYMEHTHI) HAa OCHOBAaHHUHM KOTOPBIX BO3HHKIIA
neOUTOpPCKas 3a10JKEHHOCTb.
Odunmansuenii cait banka Poccum.
Ilopsinok npu3HAHUS PHIHKOB AKTHBOB H 00513aTeJIbCTB AKTHBHBIMH

He npumenumo.

6. OO0s3aTeaLCcTBA

Kpeauropckass 3aq0KkeHHOCTh TNMpHU3HAETCsl B MOMEHT, Korga y oHAa B COOTBETCTBHM C JEHCTBYIOLIMM
JOTOBOPOM BO3HHMKAET 00513aTENILCTBO I10 TIepelade MMYIIECTBa WK BHIIJIATE JEHEKHBIX CPEICTB KOHTPAreHTY 110
JOTOBOPY.

Kputepuu npuzHanus (mMpekpaiieHusi NPU3HAHNA) KPeIUTOPCKOI 3a10/KEeHHOCTH
1)  Kpenuropckas 3agomkeHHOCTs POHIA, BO3HUKINAS B PE3ybTaTe OCYIIECTBICHHUSA CHENOK C aKTHBAMHU

donga u noajeKaias UCIIOJTHSHUIO 32 CUET aKTHBOB CDOHI[a, a TaKKke 00s3aTelIbCTBA M0 OILIATE mpovYux
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3)
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6)
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HpaBHna OnpeaciicHuss CTOUMMOCTH YUCTBIX aKTUBOB

PacxoJioB, OCYIIECTBIIEMBIX 3a c4eT uMyInecTBa @OoHAa B COOTBETCTBUU C TPEOOBAHUSMU JIEUCTBYIOIIETO
3aKOHOJIaTENIbCTBA, IPU3HAIOTCS B JIaTy NIepexoja npaBa COOCTBEHHOCTU HA aKTUB (JIEHEXKHBIC CPEJICTBA) K
®oHIy OT KA, B OTHOIICHUH KOTOPOTO BO3HUKAET KPEIUTOPCKAs 3aJ0JDKEHHOCTh, B COOTBETCTBHH C
YCIIOBUSIMU 3aKITFOYCHHBIX JIOTOBOPOB, B TOM YHCJIE€ CO JIHS BBICTABJICHUS cueT-(QakTyp (MOAMMCAHMS aKTa
BBITMIOJTHEHHBIX pa0oT (OKa3aHHBIX YCIYT)).

VYkazaHHas KpeIuTOpCKas 3aJ0JDKEHHOCTh IMPEKpalacT NpPU3HABATHCA C JaThl ucnoiHeHus DoHaoM
00513aTeJIbCTB 110 TIOTOBOPY COTJIACHO OAHKOBCKOWM BBITIHCKE.

Kpeautopckas 3agomxeHHocTh @DoHla MO BbILJIATE BO3HATPAXKACHUS YIPABIAIONIEH KOMIIAHUH,
CHCIMATU3UPOBAHHOMY JCTIO3UTAPHUIO, Ay TMTOPCKON OpPraHU3aIliuH, OICHIIUKY, JIUILY, OCYIICCTBIISIONIEMY
BCACHUC pECCTpa BJIaACJIbLCB MHBCCTUIIMOHHBIX I1aCB CDOH,Z[a MMPU3HACTCA B COOTBCTCTBHUU C YCIIOBUAMU
3aKJIIOUYEHHBIX JOTOBOPOB (TPaBWJI JIOBEPUTENBHOTO ympaBieHus DOHIOM), B TOM HHCIE C JIATHI
BBICTaBJICHUS cUeT-(akTyp (MOAIMHCAHMS aKTa BHITIOJTHEHHBIX PabOT (OKa3aHHBIX YCIIYT)).

VYkazaHHas KpeIUTOpCKas 3aJ0JDKEHHOCTh IMPEKpallaeT MPU3HABAThCS C JaThl TEPEUNCICHUS CyMMBI
BO3HATpaXIEHUH U pacXxolloB ¢ pacueTHOro cueta DoHa corracHo OaHKOBCKOM BBITTHCKE.

Kpenuropckast 3a10/5KeHHOCTh TIO BBIade MHBECTHIIMOHHBIX 1MaeB PoH/a IPHU3HAETCS C AaThl BKIFOYECHHUS
JICHEX)KHBIX CPEJICTB (MHOTO UMYIIECTBA), IEPEIaHHBIX B OIIATy WHBECTHUIIMOHHBIX MaeB DoHIa, B cOCTaB
umymectsa oHpa.

YkazaHHas KpeUTOpcKas 3aJJ0JDKEHHOCTD MPEKpaliaeT MPU3HABATHCS C JaThl BHECEHHS IPUXOTHON 3aIiCH
0 BBIJIaue MHBECTUIINOHHBIX T1aeB B peecTp POH/IA COTIIACHO OTYETY PerucTparopa.

Kpeautopckas 3a10JIKEHHOCTD 10 BBIILIATE JACHEKHOW KOMIICHCAIMU TPU MOTAIICHUN HHBECTUITMOHHBIX
nacB DoHIa MPU3HAETCS C IaThl BHECEHUS PACXOJIHOM 3aIHCH B PEECTPE BIIaJIEIbIICB HHBECTUIIUOHHBIX MTACB
®doHJa COTIACHO OTYETY PETUCTPaTOpa.

VYkazaHHas KpEAUTOPCKAS 3aJI0JKCHHOCTh MPEKPAIAST MPU3HABATHLCS C IAThI BBITUIATHI CyMMBI JCHEKHOU
KOMIICHCAIINY 33 HHBECTUITMOHHBIC NTau DoH/1a COrNIacCHO OAaHKOBCKOM BBIMUCKE.

Kpeautopckast 3a0/0KeHHOCTD TI0 TIiepezaue JCHSKHBIX CPEJCTB B IMA€BOH MHBECTUIIMOHHBIA (DOHI, Ha
WHBECTUILIMOHHEBIC ITa KOTOPOT'O OCYHICCTBIIACTCA 06MeH, IMPU3HACTCA C JaThl BHCCCHUA pacxoaHoﬁ 3armucu
B PEECTPE MHBECTUIIMOHHBIX MMacB MOHIA COTIACHO OTYETY PErucTpaTopa.

VYkazaHHas KpeIUTOpCKasl 3al0/DKEHHOCTh IMPEKpallaeT MPU3HABAThCS C JAThl MEPEUUCICHUS CYMMBbI
JIEHEe)KHOW KOMIIEHCAIINU 332 MHBECTUIIMOHHbIE Tan DoHma cormacHo 0aHKOBCKOW BEITIHCKE.

Kpenuropckast 3af0/DKEHHOCTh TI0 BBIIIATE JOXOAOB MO WHBECTHUIIMOHHBIM TAsM  BiaJeNbliaM
WHBECTHIIMOHHBIX TTaeB PoH/Ia MPU3HAETCS B IEPBHIi pabounii IeHb 0 OKOHYaHWW OTYETHOTO MEPHO/a, 32
KOTOPBIN TMPOUCXOIUT HAYUCIIEHUE TOXO0/IA.

VYkazaHHas KpeauTOpCKas 3aJ0/KEHHOCTh MpeKpallaeT MPU3HABaThCS C JAThl UCIIOHEHUS! 0053aTEbCTB
Yrpapinstomiei KOMIaHNeH COrTacHO OAHKOBCKOM BEITIHICKE.

Kpenutopckast 3af0K€HHOCTh Tepell  YHpaBISIONICH KOMITaHWEH, BO3HHKIIAS B  pe3yibTare
WCTIOJIH30BAHMS YIPABISIONICH KOMITAHUEH COOCTBEHHBIX ICHEKHBIX CPEACTB JUISl BBIILIATHI JCHEKHOH

KOMIICHCAIMKM BJIaJCJIbIlaM HWHBCCTUIIMOHHBIX I1aCB (DOHI[& npu norameHun u (I/IJ'II/I) oOMeHe
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8)

9)

10)

11)

12)

HpaBHna OnpeaciicHuss CTOUMMOCTH YUCTBIX aKTUBOB

WHBECTHULIMOHHBIX MaeB doHxa, mpu3HaeTcs ¢ JaThl NMOJYYEHUS JEHEKHBIX CPEICTB Ha PAaCUETHBIN cueT
®DoHMa, OTKPBITHIA YIPABIAIOIIEH KOMIIAHUEH JUIst yueTa uMmyliectsa DoHpa.
Vka3zaHHas KpEeAUTOPCKas 3aJ0JDKEHHOCTb IIPEKpaliaeT IIPU3HABAaTbCd C  JaThl BO3BpaTa CYMMBI
3aJJ0JDKEHHOCTH YIPABJISIFOIEH KOMITAHUH COTJIACHO OAHKOBCKOM BBIMKCKE.
Kpenutopckasi 3a0iKEHHOCTh O yIIaTe HAJOroOB, MOLUIMH M JIPYTUX 00sA3aTeNbHBIX IUIaTEXEH M3
umyiiecTBa QoHaa npu3HaeTcs ¢ Haubosee paHHeH U3 IaT:
®  C JaThl COCTABJICHUS yNpaBistoleil komnanue @oHga JOKyMEHTOB, COAEPKaINX HHPOPMALHIO
0 pa3Mepe U BUJE NCUUCIICHHBIX HAJIOTOB M JPYTUX 00s3aTeIbHBIX IJIaTeXeH,
e C JaThl MOJMy4YeHHUs yrnpasisiionield komnanueit ®oHna J0KyMEHTOB, COAEPKALIMX HHPOPMALHIO
0 pa3Mepe U BHJEC NCUMCIICHHBIX HAJIOTOB M APYTHX 00sI3aTENbHBIX MJIaTeXeH.
Vka3zaHHas KpPEeIUTOpPCKas 3aJ0/DKEHHOCTh IPEKpaIlaeT IPU3HABAaTLCA C AATHl MEPEUUCICHUS CYMMBI
HasoroB (00s3aTeNbHBIX IUTaTeXel) ¢ pacueTHOro cueta PoHAa COracHO OAaHKOBCKOM BBIITUCKE.
Kpenuropckast 3a101KEHHOCTH 110 JOTOBOPY apeH/Ibl, 3aKII0UEHHOMY yIpaBistoneil komnanueit ®onna B
Ka4yecTBE apeHJaropa, MPU3HACTCS C JIaThl BOBHUKHOBEHUS TaKOro 00s3aTeNbCTBA B COOTBETCTBHUHU C
YCIIOBHSIMH IOTOBODA.
Vka3zaHHas KpEeIUTOpPCKas 3aJ0JDKEHHOCTh INPEKpPAlaeT NPU3HABATHCA C AAThl NEPEUMCICHUS CYMMBI
3aJI0JKEHHOCTH ¢ pacueTHoro cuera doHja coracHo 0aHKOBCKOI BBIIKCKE.
KpenuTopckast 3a1015KEHHOCTh, BO3HHKINAs HA OCHOBAaHHMHW PEIICHHS CyJa WIM HHOTO CyJNeOHOro aKra,
IPU3HAETCS C JaThl BCTYIUIEHUS B CHUIy COOTBETCTBYIOIIEIO CyIeOHOrO aKTa.
Vka3aHHasg KpeOUTOPCKas 3aJ0JDKEHHOCTh IPEKpallacT MPHU3HABAThCA C JAThl IEPEUHCICHHS CYMMBI
33J0JKEHHOCTHU COTTIACHO OAHKOBCKOM BBIIIMCKE.
Kpenutopckas 3aq07K€HHOCTh, BO3HMKIIAs IO AOTOBOpPAaM 3aiMOB M (WJIM) KPEAMTHBIM JOTOBOPAM,
3aKJIIOUEHHBIM YTpaBisitomell komrnanued donna B 1ensx noranieHus WHBECTHUIHOHHBIX macB donpa,
orpenensieTcs UCXOIs U3 CyMMBI 3aiiMOB (KpEIMTOB) C JaThl BOSHUKHOBEHHS TaKOW 3aJ0JKCHHOCTH B
COOTBETCTBHH C YCIOBUSIMH J0TOBOPA.
VYka3aHHasg KpeauToOpcKass 3aJOJDKEHHOCTh IIpeKpallaeT MNpU3HaBaTbCsl C  JaTbl BO3BpaTa CyMMBI
3aJ0JDKEHHOCTH COTTIACHO OaHKOBCKOMW BBIMTHCKE.
Kpenutopckas 3a101KeHHOCTS NIEpe/ areHTaM U 10 BblJaue, NOTalleHuI0 i 0OMEHY WHBECTUIIMOHHBIX MaeB
®oHma mpu3HAeTCs € AaThl OCYLICCTBICHHS OIEpalud BbIJauyd M (WIM) TOTAlIeHWs HaB B peecTpe
WHBECTULMOHHBIX NTacB POHJIa 110 3asIBKE areHTa.
Vka3zaHHas KpPEeAUTOPCKas 3aJ0/DKEHHOCTh IIPEKpalllaeT MPU3HABATBCA C JATHl MEPEUYHUCICHUS CYMMBI

CKUJIOK/Ha/10aBOK areHTy U3 cocTaBa MoH/a COrjlacHO OAHKOBCKOM BBIMTUCKE.

B cocraB kpeauTopcKoit 3a101KEHHOCTH MOTYT BXOJIUTh HHBIE 00513aTENIbCTBA, IPEyCMOTPEHHBIE JEHCTBYIOLIIM

3aKOHOJATENbCTBOM Poccuiickoil denepanuy, HOpMAaTUBHBIMU MPAaBOBBIMU akTamu Poccuiickoil Deaepanuu u

npaBujiaMy JOBCPUTCIIBHOI'O YIIPABJICHUA (-DOH}Z[OM.

KpemuTopckas 3am0KeHHOCTD TpeKpalaeT MPHU3HaBaThCs 005A3aTebCTBOM ¢ MaThl BHeceHHs 3amucu B EI'PIOJI

0 JTUKBUIAIAH KPEIUTOPA.
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Metoasbl onpeaesieHusi croumocTi. Kputepun Bpi6opa cnoco00B u Mojeieii OLeHKU

CrpaBeyInBas CTOUMOCTE KPEIUTOPCKON 3a0JKEHHOCTH (0053aTeNbCTB), BKIoYaeTcs B pacuer CHA B cymme

OCTaTKa TaKO¥ 3aI0JDKEHHOCTH Ha naty onpeaenenus CUA.

1

2)

3)

4)

5)

6)

7)

8)

CrpaBemamBass CTOMMOCTh KPEAUTOPCKOW  3amoinkeHHocTH DoHAa, BO3HHUKIIEH B pe3ynbrare
OCYIIECTBJICHHS CAENOK ¢ akTuBaMu DoHma 1 moasexanieil HCIoTHEHHIO 3a cueT akTuBOB DoH/a, a Takke
00513aTeIBCTB IO OIIaTe MPOYHNX PACXOJO0B, OCYIIECTBIEMBIX 3a cueT uMmyInecTBa PoHIa B COOTBETCTBHHU
¢ TpeOOBaHUSAMU JEHCTBYIOIIETO 3aKOHOAATEIHCTBA MPU3HAETCS PABHOW CTOMMOCTH YCIIYT, paCCUNTaHHON
MCXOMS U3 YCIOBUI JOTOBOPOB M YKa3aHHOHN B MEPBUYHBIX TOKyMeHTax DoHAa (aKTax OKa3aHHBIX yCIyT,
BBICTABIICHHBIX CUETaX, MHBIX JIOKYMEHTaX, MOJITBEPKAAFOIINX (PAKT OKa3aHUS YCIYT).

CripaBenBasi CTOMMOCTh KPEIUTOPCKON 3aJ0JDKEHHOCTH IO BBITUIATE BO3HATPAXKACHUS YIIPABIAIONIEH
KOMIIAHWH, CICIHATH3UPOBAHHOMY JETIO3UTApUI0, ayJUTOPCKOW OpraHM3allid, OICHIIUKY, JIHILY,
OCYIIECTBIISIONIEMY BEJCHHE peecTpa BIAAeNblieB MHBECTULIMOHHBIX MaeB DoHga, mpuU3HAETCs paBHOU
CTOMMOCTH BO3HarpaxaeHus (yCiIyr), pacCUMTAHHOW WCXOJS U3 YCJIOBUH JOTOBOPOB (IIPaBHII
JIOBEpUTEILHOTO yIpaBicHus DOHOM) U YKa3aHHOW B MEPBUYHBIX TOKyMeHTaX DoH/a (aKTax OKa3aHHBIX
YCIIyT, BBICTABJICHHBIX CUETaX, MHBIX JJOKYMEHTAX, MOATBEPKAAIONINX (DAKT OKa3aHUsI YCIIYT.
CrpaBenmBasi CTOUMOCTh KPEIUTOPCKOM 3aJ0JDKCHHOCTH IO BBIJIau€ WHBECTUIMOHHBIX mMaeB DoHpa
IMPU3HACTCA paBHOﬁ CyMME€ ICHCKHBIX CPECACTB, NOCTYNHMBIINX B OINIATY MHBCCTHIHMOHHBIX ITA€B 3TOTO
WHBECTHIIMOHHOTO (OH[IA.

CrpaBenmBasi CTOUMOCTh KPEAUTOPCKON 3aJO0KEHHOCTH IO BBITUIATE JICHEKHOW KOMIICHCAITMH TIPH
IOorammecHun HWHBCCTUIIMOHHBIX IIaCB (DOH)Z[a CUUTACTCA paBHOﬁ CyMME Z[eHe)KHOﬁ KOMIICHCAIIUH,
MO/JIeXKAIlEH BBIILIATE.

CrpaBeniBasi CTOMMOCTh KPEIUTOPCKOHM 3aJ0JDKEHHOCTH IO Tepelavye JCHEXHBIX CPEICTB B ITaeBOM
WHBECTHIIMOHHBIN (OH[, HA HHBECTUIIMOHHBIE Al KOTOPOT'O OCYIIECTBISETCS OOMEH, IPU3HAETCS PAaBHOM
CyMM€ JI€HEXHBIX CpEACTB, PACCUWTAHHOW JUIIOM, OCYIIECTBISIONINM BEICHHWE pEeecTpa BIAAEIbIeB
WHBECTHIIMOHHBIX TAEB.

CripaBeinBasi CTOMMOCTB KPEIUTOPCKON 3aI0JKEHHOCTH T10 BBITUIATE JJOXO0B 110 MHBECTHIIHOHHBIM TasM
BJIa/IeIbIIaM WHBECTUIIMOHHBIX TlacB DoHma omperenseTcs B COOTBETCTBHU C YCIIOBUSAMH HAadUCIICHUS,
OTIpeIeTICHHBIMH B MPaBUIIaX IOBEPUTEIHHOTO yrpaBieHus OoHpa.

CripaBeiBasi CTOMMOCTh KPEAUTOPCKOH 3a/I0JDKEHHOCTH TTepe]l YITPABISAIONIe KOMIaHHeH, BOSHHUKIIICH B
pe3yJibTaTe MCIOIb30BaHMS YIPABISIONICH KOMIIAHUECH COOCTBEHHBIX JCHEKHBIX CPEICTB JUISl BBITLIATHI
JICHEX)KHOW KOMIICHCAIIMU BJIAJICNIbI[aM MHBECTUIIMOHHBIX 1maeB DoHJa mpu moramieHud u (W) oOMeHe
MHBECTULMOHHBIX NTacB MOHJIA, CUUTACTCS PAaBHOM CyMMe YKa3aHHBIX JIEHEKHBIX CPEJICTB.

CrpaBenuBasi CTOMMOCTh KPEAMTOPCKOHM 3aJI0JKCHHOCTH TIO YIUIATEe HAJIOTOB W JIPYTMX O00SM3aTEeNbHBIX
IJIaTeKel MPU3HACTCS B pa3Mepe 0CTaTKa TaKOH 3aJ0/HKCHHOCTH Ha ATy OMPESICHHUS] CTOMMOCTH YHCTHIX

AaKTHUBOB.
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10)

11)
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CrpaBenmuBasi CTOMMOCTh KPEAMTOPCKON 3aJOJDKEHHOCTH IO JIOTOBOPY apeHbl, 3aKIF0YeHHOMY
yopasisiionie! komnanueir @oHAa B KauecTBE apeHJaTopa, MPHU3HAETCS B pa3Mepe HEUCIOTHEHHOTO
00513aTeIbCTBA 32 UCTEKIIUN IEPUOJT B COOTBETCTBUU C YCIOBUSIMH JIOTOBOPA.

CrpaBeninBas CTOUMOCTh KPEIUTOPCKON 3aJ0KEHHOCTH, BOSHUKIIICH HA OCHOBAHUU PEIICHUS CyAa WIH
MHOTO Cy/1eOHOT0 aKTa, MPU3HACTCS B pa3Mepe MPUCYKACHHON CyI0M CYMMBI I€HEKHBIX CPECTB.
CrpaBenuBas CTOUMOCTh KPEAUTOPCKOM 3aJ0JIKEHHOCTH, BO3HHKIIEH MO JOroBopaM 3aiMOB U (WJIH)
KpEIUTHBIM JOrOBOpaM, 3aKJIIOUEHHBIM YrpaBistouled kommnanueil @oHga B UENAX MOrauieHus
WHBECTHLIMOHHBIX NaeB DoHaa, onpenensercs HCX01s U3 CYMMBI 3aiiMOB (KpEIUTOB) C yU4e€TOM IPOIIEHTOB,
HAKOIJIEHHBIX 110 COCTOSHUIO Ha JaTy onpenenenus CUA.

CrpaBennmBasi CTOMMOCTh KPEAUTOPCKON 3aJ0JDKEHHOCTH TEepe] areHTaMH 10 BblAaye, MOTallleHHI0 U
00MEHY MHBECTHITHOHHBIX maeB DoHa MPU3HAETCS PAaBHOW CTOMMOCTH CKHIOK (Haa0aBOK), pacCUNTAaHHOM
WCXO/SI U3 YCIOBUH JOTOBOPOB (IIPaBHII TOBEPUTENIBHOTO yrpaBieHns OoHmIoM) 1 yKa3aHHOW B TEPBHYHBIX
mokymeHtax @oHma (akTax ~OKa3aHHBIX yCHYT, BBICTABICHHBIX CYETaX, WHBIX JIOKyMEHTax,

MOJITBEPKAAFOINX (PaKT OKa3aHUS YCIYT.

HcTouHukn JAHHBIX

JoroBops! (cormamieHus, akThl W WHBIE IEPBHYHBIE JOKYMEHTHI), Ha OCHOBAaHMH KOTOPHIX BO3HHKIIA

KpeauTopcCKas 3aJ0JI>KEHHOCTD.

Iopsinox npu3HaHUs PHIHKOB AaKTHBOB U 0083aTEJIbCTB AKTUBHBIMHU

He npumenumo.

7. TlopsaoK KOPPEKTHPOBKH CTOUMOCTH

HpI/I BO3HUKHOBCHHH C06BITI/I$I, BCAYIIETO K O6GCLIGH€HI/IIO, CripaBeyinBasd CTOUMOCTb aKTUBOB, COCTABJIAIOIINX

UMYyHICCTBO q)OH,I[a, OnpeacasACTCAa B COOTBETCTBUU C METOAOM KOPPEKTHUPOBKU CHpaBe,[[J'IPIBOﬁ CTOUMOCTH.

TectupoBanue Bcero noptrdens Ha 00eCIieHeHNEe IPOBOUTCS HE peXe, YeM Ha KaXIy0 OTUETHYIO JaTy.

Cobvimus, gedyuue Kk 0becyeHeHuio:

B orHomenun IOPUIANYCCKHUX JIUTL

e yxyamieHWe  (UHAHCOBOTO  TIOJOKEHUS  3aeMINUKa/IeOUTOpa/KpenuTHON  opraHM3amun/0aHka,

OTpa3uBIIHNCCA B HOCTyHHOﬁ (bHHaHCOBOﬁ OTYCTHOCTH, 4 UMCHHO CHMXKCHHUEC CTOMMOCTH YHUCTBIX aKTUBOB

6onee uem Ha 20%;

e  CylIecTBEHHOE CHIKEHHUE (Ha 2 cTyleHH u 0oJiee) KpeIMTHOTO PEHTHHTa 3aeMIIUKa/ 1eONTOpa/Kpe IMTHOMI

opranuzanuu/0anka (Ipu HATUYUK ) THOO OT3BIB PSUTHHTA;

® apecT BCEX WJIM YacTH aKTUBOB OOS3aHHOTO 1O (DMHAHCOBOMY aKTHBY JIMIIA, €CIH TaKOH apecT MOXKET

MMOBIIUSTH HAa BO3MOXKHOCTH MCIIOJTHEHHS 00513aTeIIbCTB JINIIOM, 00513aHHBIM TI0 (bI/IHaHCOBOMy AKTHUBY,

® HapyUICHHA 336MH.IPIKOM/L[C6I/ITOPOM YCJ'IOBI/Iﬁ NoramieHus WKW BbIIIAThl MPOLCHTHBIX AOXOJOB IIO

AKTHUBY, COCTABJIAIOIICMY aKTHUBLL q)OH,E[a, a TaKxke JI000ro0 HHOTo 003aTEILCTBA Z[e6I/ITOpa, B CJIydac €CJir

JaHHas I/IH(bOpMaL[I/Iﬂ npsAMO UJIX KOCBCHHO Ha6n}oz[aeMa Y4aCTHUKOM PBIHKA,
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e odunmanpHOE ONMYOIMKOBAaHUE PEIICHUS O MPU3HAHUK DYMUTCHTA OAHKPOTOM;

e odunuansHOe OMyOINKOBAHUE PEIICHHSI O Havajle MPUMEHEHUS K SMUTCHTY NpoIeyp OaHKPOTCTBA — CO
ITHS OITyOJIMKOBaHUS COOOIICHHS IO NaThl, MPEAMICCTBYIONIEH aaTre OmMyOIMKOBAHUS COOOIICHHS 00
OKOHYaHWH TIPUMCHEHHS TpoUeayp OaHKPOTCTBA, BKJIIOYAs COOOMICHHS O HA3HAYCHWHM BPEMEHHOU
aJIMUHUCTPAIUH;

e odunmanpHOE OMyOIUKOBAaHHE B COOTBETCTBUU C (pefiepaabHBIMU 3aKOHAMHU M WHBIMH HOPMATHBHBIMU
MpaBOBEIMU akTaMu Poccuiickoli Denepanuy Wiv HHOCTPAHHBIX TOCYAApCTB WH(GOPMAIUSI O IPOCPOUKE
WCTIOJTHEHHS SMUTCHTOM CBOUX 0053aTEIbCTB;

e  OT3BIB (aHHYJIMPOBaHHUE) y KOHTPAreHTa JINIIEH3WH Ha OCYIIECTBICHIE OCHOBHOTO BH/IA IEATEIHHOCTH.

2. B orHoIIeHNN (hM3HYECKHUX JIUIL

e odunUaNEHOE OMyOINKOBAHUE PEIICHUS O MTPU3HAHUHM JIHIA OAHKPOTOM;
e o¢unmanpHOE OMyOIMKOBAaHKE PELICHHS O Hayaje MPUMEHEHHUs K JIUILY Mporeayp 6aHKpOTCTBa — CO JHS
OImyOJIUKOBaHMs COOOIIEHUS 1O JaThl, NPEANISCTBYIOUICH Jare onmyOJIMKOBaHUS COOOIICHUS 00

OKOHYaHHMH MTPUMEHEHHS MPoLeayp OaHKPOTCTRA.

B cnywae, ecnin mpum TpOBEAEHWHM MOHWUTOPHHTA CTaHOBUTCS IOCTYIMHON WH(QOpMaIus O MpH3HAKAX

066CH€H€HI/IH KOHTpAarcHra, CripaB€ajiiBast CTOMMOCTE BCEX aKTUBOB KOHTPArc¢HTa TCCTUPYETCA Ha O6CCH€H€HI/IC

Ha Ty )K€ JIaTy.

MOHHTOPHHT TIPH3HAKOB OOECICHEHMS TPOBOAMTCA Ha Kaxaylo nary pacdera CUA Ha OCHOBaHUH
nHpopManuH, OmyOIMKOBaHHOI B CIEIYIOMINX JOCTYTHBIX HCTOYHHKAX:

e uHpopmaunoHHbIi pecypc «CITAPK» - http://www.spark-interfax.ru/;

e Mockogrckas bupixka https:// www.moex.com/;

e caiir LlenrpansHoro banka P® https://www.cbr.ru/;

e KapTOoTeKa apOMTpakHbIX Aen https://kad.arbitr.ru;

e cnuHBIN (efepaNbHbIN peecTp cBeneHuit 0 OankporcTie https://bankrot.fedresurs.ru;

e enuHBIN (efepanbHBIA peecTp CBeleHHH 0 aKTax AeITeIbHOCTH OPUAMYECKUX vl https://fedresurs.ru;

e https://www.acra-ratings.ru/;

e https://raexpert.ru/;

e https://www. fitchratings.com/;

e https://www.standardandpoors.com/;

e https://www.moodys.com/;

e mganue «KommepcanT - https://bankruptcy.kommersant.ru

L HOKYMCHTEI, ITOJIYUYCHHBIC OT anaBnmouleI‘/'I KOMITaHHH.

praBHSIIOIHaSI KOMIIaHus 00s3aHa He mo3aHEeC qHA, CICAYIOUICTO 3a AHEM BBISABJICHUA, IPEAOCTABIIATEL B

CHEIMATN3UPOBAHHBIN eMO3UTapuil HHPOPMALIHIO O BBISBJICHHBIX IPHU3HAKAX OOECIICHEHUSI.
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[Ipy HanuuuM yKa3aHHOW BhIIIE HHGOPMAMM O NPEANOJAracMbIX KPEOUTHBIX pPHCKax, s
KOPPEKTUPOBKM CIPABEUIMBOM CTOMMOCTH AaKTHBOB MCIIOJIB3YETCSI METOJIMKAa OLEHKH KPEIUTHOIO pHCKa
(ITpunoxenue Ne 4 k [IpaBunam).

Ecnn Ha MOMEHT BBISIBICHHUS COOBITHS, BEAYIIETO K OOCCLUEHEHHUIO, Y aKTHBAa MMEETCs ACHCTBYIOIICE
obecrieueHue, MopsA0K OLIEHKH CIpaBeIMBOM CTOMMOCTH KOTOPOTO YCTaHOBJICH B HacTosAmuX [IpaBuiax, Ha Bech
niy OOJBIIUH pa3Mep, YeM pa3Mep CIpaBedIUBON CTOMMOCTH aKTHBa (B BHJE 3aJI0Ta, IOPYYUTENBCTBA, TApaHTHH,
00513aTEeNbCTBA TPETHHX JIML, OMIHOHHBIX COTJIANICHUH H T.I1.), TO B 9TOM CJIydae KOPPEKTUPOBKA CIIPaBEJINBOM
CTOMMOCTH 00€CIIEYeHHOT0 aKTHBa HE TIPOUCXO/IHUT.

[Ipy OTCYTCTBHMH BO3MOKHOCTH OIPEAETUTH CIPaBEAJIUBYI0 CTOMMOCTh OO€CledYeHHs B BHJAE 3ajora
METOZ0M, YKa3aHHBIM B HacTosux [IpaBunax, cipaBeanBas CTOMMOCTE 00€CTIEUCHHUS ONIPEAeIIeTCS 110 AaHHBIM
OTYeTa OLEHIIMKA, OLlEHKa KOTOPOIro Ha JaHHOE MMYILECTBO COCTaBJIEHA He M03/iHee 6 MecCsIeB [0 AaThl pacuera
norpaBodHoro kodpduurenra. [Ipu Hannmunm y Ynpapisiome KOMIIAHUK TTOCIEIHET0 OTYeTa OLEHIINKA, 1aTa
OLICHKH T10 KOTOPOMY TIPEBBILIAET YKa3aHHBIH CPOK, CIIpaBeJIMBasi CTOUMOCTh 0OecTiedeHus nmpupaBHuBaeTcs K 0.

B ciydae BBeneHus B OTHOLICHWH AOJDKHUKA MPOLEAYpbl OaHKPOTCTBA, aHHYJIMPOBAHUS JIMLCH3UU IO
OCHOBHOMY BUJY JI€ATEIBHOCTH, U MIPH OTCYTCTBUHU y YTPaBIAIOIed KOMIIAHUN BO3MOYKHOCTH MTPOrHO3HPOBAThH
JCHEKHBIE IOTOKH, CTIPaBeINBasi CTOMMOCTD 3aJI0JDKEHHOCTH IPUHUMAETCS PaBHOW HYJTIO € JaThl OQUIIHATBHOTO

OHY6J'H/IKOB3HI/I$I YKa3aHHbIX COOBITHIA.

B cnyuae ¢hakTryeckoii mpoCcCpoOUYKH MOTANICHUS IOUTOPCKON 3aI0JDKEHHOCTH, Y TIPABJISIOIIast KOMITAHUS
®doHpa 1omKHA 00SCIICHUBATh aKTHUBBI, UCXOJIS U3 CPOKa MPOCPOYKH, C YIETOM KPEAUTHOTO PUCKAa KOHKPETHOTO
neouropa. Pacuer oOeciieHeH s TOKEH OCHOBBIBATHCS HA CTATUCTHYECKUX JAHHBIX, TIOJTBEPKAAIONIUX CTEIICHD
00ECIICHECHNS, B 3aBUCMOCTH OT CPOKa MPOCPOUKH, KPSIUTHOTO KaueCTBa IeOUTOPA U OXKHMIAEMBIX K ITOJTyUCHUIO
JICHE)KHBIX TIOTOKOB B COOTBETCTBUU C METOJIOM 2, ykazaHHBIM B [Ipunoxxennu Ne 4 k IIpaBunam. B aTom citydae
BEPOSITHOCTH JieoiTa KOHTPAreHTa U MOTEPH B cirydae AedoiiTa onpeaestoTcs Ha 1aTy (akTHIecKol MpoCpouKu

U KOPPEKTUPYIOTCA Ha KaXKIyI0 OTYETHYIO JIaTy.

CnpagenjuBasi cTOMMOCTH Npu3Haercs paBHoii 0 (Houan):

® [0 BCEM BBINTYyCKaM JIOJICBBIX U JIOJTOBBIX IIEHHBIX OyMar SMHUTEHTOB M BCEM UMEIOLIMMCS TPEOOBaHUSIM K
SMUTEHTY TI0 BCEM BBIITYCKaM IICHHBIX OyMar (BKIIOUast mpedosanus Ha 8bINaamy KynRoHHO20 00X00a (3a
npeovloyue Kynomnvie nepuoovt), mpebosanus Ha no2auieHue OCHOBHO20 00J2a (NOJHOe/4acmuyHoe,
CPOK KOMOPO20 HACMYNUTL), mpebosanue Ha 8bINIaAmy 00ba6IeHHbIX OUBUOEHO08) B CITydae BO30YKICHUN
B OTHOILICHUU dMHTEHTa (JTUIA, 00A3aHHOTO MO I[CHHOW OyMmare), KOHTpareHra, AeOuropa Mpoleayphl
OaHKPOTCTBA - C IaThl OGUIIMATBHOTO COOOIICHUS 0 BO30YKICHUH MPOLIEAYPbl OAHKPOTCTBA;

e B cCIilyyae COOBITHS, MPUBOAALICTO K IPU3HAHUIO APAroueHHOro MeTajlla HEMPUTOAHBIM [T JaNbHEHIIEeTo
WCTIOJIb30BaHMS 110 [IEJIEBOMY HA3HAYEHHIO, - C JaThl MOJXYYeHHUS OPHUIHUAIBLHOTO OKYMEHTa O TaKOM

(hakre.
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B wmHBIX ClIydasdX BO3HUKHOBCHUS IIPHU3HAKOB 06€CH€HGHI/IH IICHHBIC 6YM8,1"I/I OICHUBAKOTCA B

COOTBCTCTBUU C METOJUKAMU, YKa3aHHBIM B HpI/IJ'IO)KCHI/II/I Ne 4 x HpaBI/IJ'IaM.

B mepuon Mexmy maraMu OIIEHKH OIpeNeIeHHAs OICHIUKOM CIpaBeNInBas CTOMMOCTh aKTHBa HE
W3MEHSCTCS 3a HCKIIOYCHHEM CJIy4YacB BO3HHKHOBEHHUS COOBITHH, BEAyIIMX K OOCCIICHEHHUIO, COTJIACHO
HAaCTOSIIEMY pa3feiy.

[Ipu BOBHUKHOBEHUM COOBITHS, BEAYIIETO K 00CCIICHSHUIO aKTHBA, Y IPaBISIONIas KOMIaHMs 00s3aHa
OCYIIECTBUThH BHEIUIAHOBYIO OlleHKY B TeueHue 20 (JIBamaru) aueit. CipaBeayiuBas CTOUMOCTD ONPE/CIIICTCS B
COOTBETCTBHH C HOBBIM OTYETOM OIICHIIIHMKA, & JO €0 MOJYyYEeHUS B COOTBETCTBHHM C METOJIOM KOPPEKTHPOBKH

CIpaBeUINBOI CTOMMOCTH, yKa3aHHbIM B [Ipunoxenun Ne 4 x [IpaBunam.

8. Ilopsaok pacuera cpeIHero0Boii CTOMMOCTH YUCTHIX AKTUBOB MOH/Ia U onpeesieHUs1 pacyeTHOI
CTOMMOCTH HHBECTULMOHHBIX naeB MoHaa.

CpenHeronoBasi CTOUMOCTh YHCTHIX akTUBOB DoH/A Ha JI000M NIEHb OMpPENEIsIeTCs KaK OTHOIICHHE CYMMEI
CTOMMOCTEH YHCTHIX aKTUBOB HAa KaXKABIH pabouuii JeHb KaleHAapHOTO roia (eciu Ha pabouyuil JIeHb
KaJeHJapHOr0 roja CTOMMOCTh YMCTBIX AKTHUBOB HE ONpEesiayiach - Ha MOCJIEAHUN JIE€Hb €€ OIpeleeHus,
MIPEANISCTBYIONUH TaKOMY JIHIO) ¢ Hadaia roaa (¢ AaTel 3aBepiieHus (oxkoHuanus) dhopmupoBanus PoHma) 10
JIaTBI pacueTa CPeHETOI0BOM CTOMMOCTH YHMCTHIX aKTHBOB K YHCITY pabodYuX THEH 3a 3TOT MEPHOI.

PacuetHass croMmMoCTh HMHBECTHLIMOHHOrO mnas PoHaa ompenenseTcss Ha KaKIAYK JaTy, Ha KOTOpYIO
ONpeaeNsIeTcs] CTOMMOCTh YMCTBIX aKTHMBOB (OHMA, MyTeM JAEJEHUs CTOMMOCTH YUCTBHIX akTUBOB (DoHAa Ha
KOJIMYECTBO MHBECTULMOHHBIX MAEB IO JAHHBIM pEecTpa BIIAJENbLEB MHBECTUIIMOHHBIX NaeB POHIA Ha NaTy
ONPEIENECHHS pACYETHON CTOMMOCTH.

Ilepepacuer cpeaHerogoBOi CTOUMOCTH YUCTHIX aKTUBOB DOHAA U pacueTHON CTOMMOCTH MHBECTUIIMOHHOTO

nasa (DOHI[a OCYHICCTBIIACTCA B CJIydac nmepepacyeta CTOMMOCTU YUCTHIX aKTHUBOB.

9. Ilopsiaok onpeneneHHsi CTOMMOCTH UMYILIECTBA, NIePEeAAHHOI0 B OIJIATY HHBECTHLMOHHBIX NaeB.

CrorMOCTh MMYIIECTBA, MEPEAAHHOIO B OIUIATY MHBECTHLHOHHBIX I1A€B, ONpPENEeTCS B COOTBETCTBHUU C
TpeboBanuaMu PenepansHoro 3akona ot 29.11.2001r. Ne 156-03 «O06 nHBECTHLMOHHBIX (OHIAX», IPUHATHIX B
COOTBETCTBHHU C HUIM HOPMAaTUBHBIX aKTOB, TpeOoBaHUsIMH YKa3zaHust banka Poccum ot 25 aBrycra 2015 r. Ne 3758-
VY «O0 ompeneneHUy CTOMMOCTH YUCTHIX aKTHBOB MHBECTHLHMOHHBIX (DOHIOB, B TOM YHCJE O MOPSAKE pacuera
CPEAHEroI0BOH CTOMMOCTH YUCTHIX AKTHBOB [TA€BOT'0 HHBECTUIIHOHHOTO ()OHAA M YUCTHIX aKTHBOB aKLIHOHEPHOTO
WHBECTUIIMOHHOTO (POHNA, PACUETHOW CTOMMOCTH WHBECTHUIIMOHHBIX I1a€B NAEBBIX MHBECTHIIMOHHBIX (OHJIOB,
CTOMMOCTH UMYIIECTBA, IEPEAAHHOTO B OIUIATy WHBECTHIIMOHHBIX MTAaeBy» U HacTosAmux IIpaBui.

Jara, 1O COCTOSHMIO Ha KOTOPYIO OIpeAesercss CTOMMOCTb MMYIIECTBA, IEPEJNaHHOIO B OILIATy
WHBECTHUIIMOHHBIX MaeB @DoHAa, HE MOXKeT OBITh paHee JaThl Nepefadyd TaKoro HMYIIECTBa B OIUIATY
MHBECTHIIMOHHBIX ITaeB, 32 UCKIIOYEHUEM CIydaeB OMpPeaesIeHUsI CTOMMOCTH UMYIIECTBA, IIEPEJaHHOTO B OIUIATY

MHBECTULIMOHHBIX naeB DOH/1a, Ha OCHOBAHUHU OTYETA OLIEHIIHKA.
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I[aTa, N0 COCTOAHHUIO Ha KOTOPYI OIPCACIICTCd CTOUMOCTL HMMYNIECTBA, MNCPCAAHHOIO B OIUIATY
WHBCCTHIIMOHHBIX I1aCB (DOHI[a, Ha OCHOBAaHHMH OTUCTA OLUCHIIMWKA, HC MOXCT OBITH paHee TpEX MECALCB N0 AAaThI
nepeaavyu Takoro MMynieCTBa B OIJIaTy MHBECCTULIUOHHLBIX I1ACB.

CTouMoCTh HUMYHISCTBA, NCPCAAHHOI'0 B OIUIaTy MHBECTUIITMOHHBIX maép (DOH,Z[EI, OInpeaCaACTCA 10 COCTOSAHUIO

Ha J1aTy Nepeayn Takoro uMyiectsa 23:59:59 mo MockoBCKOMY BpEMEHHU.

10. Ilopsimok  yperyJMpoOBaHMsI  Pa3HOIJIACHUM MEXIY  yHnpasJjsilouiei KOMIIaHMel "
CIEeNHMAIM3HPOBAHHBIM /IEN03UTAPHEM MPH ONMpPeieJeHHH CTOUMOCTH YHCTHIX AKTHBOB

[Ipu oOHapyXeHWU paACXOXKICHHN B pacueTe CTOMMOCTH YHCTBIX akTHBOB MOHMA, NPOU3BEICHHBIM
Crierualin3upOBaHHBIM JICTIO3UTAPUEM U yIIpaBJistoniel koMmnanueit ®onna, Cenuanu3upoBaHHbIHN JeO3UTapUn
MIPOU3BONT BHEIUTAHOBYKD CBEPKY COCTOSHUS aKTHBOB W 00s3arenbcTB DOHIA M TPUHUMAET MEPhl K
UCTIPaBJICHHUIO OIIUOOK, B TOM YHUCIIE OCYIICCTBIISIET CBEPKY:

- aKTHBOB M 0053aTENIbCTB Ha MPEAMET COOTBETCTBHS KPUTEPUSIM UX MPU3HAHUS (TTPEKpaICHAS
MIPU3HAHNA);

- MCTIONIB3yeMOH IS OIleHKH akTHBOB PoHIa nH(OpMaIuy;

- HNCTOYHUKOB JAaHHBIX JJIA ONPCACIICHUA CTOMMOCTU AaKTUBOB (BeJ’II/I‘II/IHLI O6H3aTeJ'II)CTB), a
TaKXe MOpsIIKa UX BHIOOPA;

- MOpsAZKa KOHBEPTAIMH BEIUYWH CTOWMOCTEH, BBIPAXKEHHBIX B OJHOW BajJioOTe, B IPYTYIO
BaJIIOTY.

BremnanoBas cBepka npoBoautcst Crienuain3upOBaHHBIM JIETIO3UTAPHEM B TEUSHHE OJJHOTO pabovero JHs C
MOMEHTa OOHAPYKEHHUS PaCX0XKICHUI U BKITIOYAET CIEIYIOIINE MEPOTIPUSITHS:

- (dhopmMupoBanue repeuHs umyiiectsa OoHIa U CIIPaBKH K MepeyHto umyiiectsa GoHa;

- ompeercHe BUaa akTUBOB (00s13aTenbcTB) DoHIa, IO KOTOPHIM MPOU3OIIIIO PACXOKICHUE C
JIaHHBIMM yUeTa yIpaBisitolnieil komnanuu PoHjaa;

- CBEPKY NIaHHBIX, BHECEHHBIX B CHCTEMY JIEMIO3UTAPHOTO y4eTa, C JaHHBIMU TOJYYEHHBIX OT
ynpasistoniei komnanuu MoH/ia TOKyMEHTOB, MOATBEPXKIAOIINX (BaKT COBESPIICHUS CIICIKH,
M0 KOTOPOIi HalJIeHbI PaCXOXKACHHUS;

- CBEPKY HAaHHBIX, UCIIOJB30BAHHBIX CHeHI/IaHI/I3I/IpOBaHHBIM ACTIO3UTApPUCM IJIA ONPECACIICHUA
CIpaBeIMBOM CTOMMOCTH aKTUBOB (00s3aTENBCTB) C JAaHHBIMH, TIPE/ICTaBICHHBIMH
yrpaBisiioniedt komnanueii MoHIa B OTHOIIEHWH aKTHBa (00S3aTelhCTBA), B OTHOIICHUH
KOTOPOTO TIPOU30IILIO PACXOXKICHHUE.

IIpu npoBenennu cBepku CriennaaTn3upOBaHHBIA JACTIO3UTApUN W yIpaBistomas kommnanus DoHma BIpaBe
motpeboBaTh ApYyr |y Opyra JioOble  JOKYMEHTHl (WM WX  KOIHMH), TOITBEP)KIAOIMHE  (PaKTHI
HaIpaBJIeHI/TIOTYYSHHS PACTIOPSHKEHUH O CUeTaM, KOTIAH MOITBEPKICHHIA, BRICIIAHHBIX CITeIUaIn3uPOBAHHBIM
JNETIO3UTApHEM, a TaKkKe JPYTUX JOKYMEHTOB, HEOOXOMUMBIX ISl BBIACHEHHS NPUYUHBI W YCTPaHEHHS

00HapYKEHHBIX PACXOXKICHHH.

IIpn HEBO3MOXKHOCTH yCTPAHHUTDH BBISBICHHBIE PACXOXKACHHSA B pacueTe CTOMMOCTH YHCTHIX akTHBOB DoHma
(hakT oOHApYKEHUS pACXOKIACHUH (HUKCHUPYETCS CTOPOHAMH B TIPOTOKOJIE PacX0XaeHHHA. [IpOTOKOI pacXox IeHHIA
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COCTABJLICTCA B [BYX OJK3CMIUIApax — UIA ynpaBnmomeﬁ KOMIIaHHUH (DOHI[a u CHGLII/IaJ'II/ISI/IpOBaHHOFO

ACo3uTapus.
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IIpuioxenne Ne 1

IlepeyeHs A0CTYNHBIX U HADII0aeMbIX OMPKEBBIX IIOIIAT0K

JocTynHubie u Ha0J1I01aeMble OUPKeBbIe MJIOIIATKH

BbiopaTh BepHOe, mocTaBuB X

[My6nuunoe aknmoHepHoe ob1ecTBo "MocKoBCKas
bupxa MMBB-PTC"

X

[Ty6mmanoe akmronepHoe o0tmecTBo "CaHKT-
[leTepOyprckas 6upxa”

3akpbITOe aKIMOHEpHOE 001ecTBO "CaHKT-
[eTepOyprckas BamorHas bupxa"

3akprITOe aKIOHEpHOE 00MIecTBO "DOoHIOBas OMpIKa
MMBB"

X
X
X

AdwuHckast Oupxa

benopycckas BatoTHO-(GOHAOBas OMpxa

Bomobetickas poHmoBas Ompxa

Bbypanemrckas ¢ponmoBas 6upxa

Bapmasckas (hoHg0Basi Oupxa

Benckas ¢onnoBas oupxka

Benuypnast pongosas 6upxxa TudcIke (Kanana)

I"'oHKOHTCKas poHIOBAsT OMpIKa

EBponekcT Amcrepiam

EBponekcT bproccenn

EBponekct Jlnccabon

EBponekct JlonaoH

EBponekct ITapux

Wpnanackas hoHgoBas Oupxa

Utanbsiackas GoHI0Basi Oupxa

HoxanHecOyprckas QoHmoBas oupxa

Kazaxcranckas dhonmoBas Oupka

Kunpckas dbormoBas oupxa

Kopeiickas donngosas 6upxa (KeitApOke) [KOSPI]

Kopetickas dhonmosas oupxka (KeitApOkc) [KOSDAQ]

Kopetickas dhonmosas oupxa (KeitApOkc) [KONEX]

Kopeiickas ponmoBas 6upxa (KeitApOke) [K-OTC]

Keipreisckas GonmoBas dupxka

Jlonmonckas poHaoBas OMpKa

JlrobastacKas poHmoBast Oupka

JlrokceMOyprekas donmoBast dupika

MansTHiickas GoHgoBas 6upxa

Mekcukanckas GhoHioBas Oupika

Hacnak O9M3Okc ApMeHus

Hacnaxk ODOMDkce BunbHIoc

Hacnaxk OOMDke Ucnmanaus

Hacmak O9OMDxkc Konenraren

Hacnak O9OMOxc Pura

Hacnak O9OMOxc CTOKroipM

Hacnaxk OOMDkc XensCUHKA

Hanmonanprast Manuiickas ¢hormoBas Oupka

Hito-Mopkckas GponmoBas 6Gupika

Hero-Mopkckas (onjosas Gupska Apka

Hito-Mopkckas GponmoBas Gupska oGIHrammit
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Ocakckas (hoH0Basi Oupxa

CramOynbckas GonmoBas dupxka

TaiiBanbckas QoHIOBas OHpxKa

Toxwutickast poHmOBas OMpxKa

Donposas buprka bapcenoHsr

Donposas bupka buns6ao

®donpoBas oupxa budm Oux O bosecna (bpazumuist)

®dongoBas Oupxa BaneHcun

®donnosas 6upxka ['peTait (TaiiBanp)

®donoBas oupxa Maapuaa

®donjoBas oupxa Hacnak

®donpoBas oupxa Ocio

Donnmosas 6upxka CaHTHITO

®donnoas oupxa Tenb-ABuba (TudiDc)

®donnoBas oupxka TOpoHTO

®donoBas oupxa DitDcOke (ABcTpanus)

®DonnoBas oupxa Du3sa9kc (HoBas 3emanmus)

Dparkdyprekas hoHmIOBas OHUpKa

Yukarckas ¢ongosas oupxa (Cudiudxc)

[anxaiickas ¢poHgoBasi Oupxa

LBeitnapckas ¢pongoBas Oupxa IcANDIKC

[lenxenbckast poHmoBas Oupka
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IIpuno:xxkenue Ne 2

MeTO}I HpI/IBeI(eHHOﬁ CTOMMOCTH 6y}1y11mx JACHEKHbBIX IIOTOKOB

IIpuBeneHHasi CTOMMOCTH OYAYUINX /IEHEKHBIX MOTOKOB PACCUUTHIBACTCA 1O OpMyIIe:

$ P
PV = Z . n
Dn/365

] a+n

PV — cnipaBenninBasi CTOMMOCTD aKTHBA (00513aTEILCTBA);

N - KOJTMYECTBO JE€HEKHBIX MIOTOKOB JI0 IAThI MOTAIlIEHUs aKTHBa (0053aTeNbCTBA), HAUYMHAS C AAThI OTPEACTICHHS
CUA;

" - cyMMa n-oro JEHEKHOIO IMOTOKA (MPOIICHTH M OCHOBHAS CYyMMa);

n- HOpHHKOBLIﬁ HOMEP ACHCIKHOI'O MOTOKA, Ha4YHHAas C AAaThI OIIPEACICHUA CLIA,

" - Komu4ecTBO MHEH oT naThl onpeneneaust CHA 1m0 maThl n-0ro JEHEKHOTO MOTOKA;
I - CTaBKa JUCKOHTUPOBAHHUS B IPOLEHTaX TOJOBBIX, ONPEICICHHAs B COOTBETCTBUM C HACTOSALIUMU
IIpaBunamu.

JleHexxHbIe TTOTOKU, BKIIOYAs MPOLEHTHBIM JOXOJ, PaCCUYUTHIBAIOTCS B COOTBETCTBUH C YCIOBHUSMHU JOTOBOPA,
JATOH JCHEKHOTO IMMOTOKA CYUTAETCSI MUHUMAITbHAS J]aTa, B KOTOPYIO BO3MOKHO ITOCTYIUICHUE JICHEKHBIX CPEJICTB,
COOTBETCTBYIOIIAasl JaT€ OKOHYaHMA N-Or0 MepHoAa (3a HCKIIOYEHHEM CIIydaeB JOCPOYHOTO IOTaIIeHHUs
OCHOBHOT'O JIOJITQ).

I'padmk neHEKHBIX TOTOKOB KOPPEKTHUPYETCS B CIIydae:

®  BHECEHHUS U3MEHEHHUH B JOTOBOD (B T.4. B YaCTH U3MEHEHHS CTaBKH I10 JOTOBOPY, CPOKA TEUCTBUS

A0TroBOpa, NEPUOANIHOCTU UM CPOKOB BBITJIATHI ITPOUCHTHBIX ZIOXOI[OB);

. HU3MCHCHUSA CYMMBI OCHOBHOI'O J0JIr'a (HOHOHHGHI/IH, HYaCTUYHOTO IIOralmICHud, €CJIM OHO HE OBLIO

YUTCHO IpadUKOM).

IMopsinok onpenesieHUs1 CTABKH TUCKOHTHPOBAHUS
CraBka TUCKOHTHPOBAHUS OTPEICIICTCS IO COCTOSHUIO Ha:
- J1aTy TMepBOHAYAIBHOTO MIPU3HAHUS aKTHBA;
- J1aTy Hadaja MpUMEHEHUS N3MECHECHHS U JOTIOTHCHMSI B HacTosIue [IpaBuiia B 9acTH H3MCHEHUS
BUJIa PHIHOYHOW CTaBKU MOCJIE IEPBOHAYAILHOTO MTPU3HAHUS aKTHUBA;
- Jary W3MEHeHus KioudeBoil cTaBku banka Poccum (craBkm LIBOR st akTuBOB,
HOMHHHPOBaHHBIX B BAIIIOTE);

- Kaxnayro naty onpeneieHus CHA.

CraBKa IHCKOHTHPOBAHHUS PaBHA:

° prHO‘IHOfI CTaBKC€, OHpeIleHeHHOﬁ B OTHOLICHUHU KaXXJI0T'0 BHJa aKTHUBa (06$I3aTeJIBCTBa) B COOTBCTCTBUU C

tabmuieit 1 [pasw;
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L pBIHOqHOﬁ CTaBKC, OHpeﬂeHeHHOﬁ B OTHOIICHHMH Ka>XI0I'0O BHUJa aKTHBa (065[33,TGJII:CTB3.) B COOTBCTCTBUU C

tabmmieit 1 IlpaBwi, eciu cTaBKa Mo JOTOBOPY HE YCTAaHOBJICHA.

Taoaunma 1

PoiHOYHafA cTaBKa onpeaesaercss B OTHOUICHHH KaKA0ro BUa aKTUBa B COOTBETCTBUU CO cne)lylomeifl

Ta0JIUILeH:

Buo akmuea/

Poinounas cmaeka

Hcmounuku ungpopmayuu

€BpO, TO 3a CTABKY CJIEAYET IPUHATD IIPOLEHT
IO JIEMO3UTY B COOTBETCTBYIOLIEH BAIIIOTE B
TOH KPEAUTHOHN OpraHu3aLuy, B KOTOPOU
pa3MEIIeHbI CPEACTBA Ha IETIO3UT,
aKTyallbHBIN HA ATy ONPEIEIICHUS CTOUMOCTH
YHUCTBIX aKTUBOB C yYE€TOM CPOKa,
OCTaBIIETOCS IO CPOKA MOTAIICHUS
OLIEHUBAEMOro Jeno3nura. [IponeHT no
JETIO3UTY ONPEIEISIETCS HA OCHOBAaHUH
nHGOPMaLUK, JOCTYTHON Ha 0HLIHATEHOM

caiite OaHKa.

ooa3amenvcmea
JlenexHnie CpenHeB3BeNIeHAAs IPOIICHTHAS CTaBKa T10 Odunmaneuerit caiit banka Poccun
cpencTBa BO | MPUBJICUYCHHBIM KPEIUTHBIMU OPTraHU3AIHSIMHE http://cbr.ru/statistics/?Prtld=int_rat,

Hanupie pazpena «CeeneHus 1O
BKJIa11aX BKJIaJ[aM (Aero3nuTaM) He(yHHAHCOBBIX

BKIIaZiaM (Zeno3utaM) (U3HUYECKUX
(memo3urax) B | opraHmM3anuii B pyolsX U MHOCTPAHHOM

JIUI] ¥ He(PUHAHCOBBIX OpPTraHU3aIUi B
KPEIUTHBIX BasoTe B Lenom 1o Poccuiickoit denepanuu,

pyonsix, mommapax CIIIA u eBpo» B
OpraHM3aIUsX, packpbiBaeMasi Ha opUIIMaTbLHOM caiite banka

uenoMm no Poccuiickoii @enepanuu
JIETIO3UTHBIE Poccun.

(11 HeUHAHCOBBIX OpraHU3ALNM,
(cOeperarenpubie) | Ecnm nemo3ut pasmelnieH B BAIOTE OTIIMYHON

CO CPOKOM IIpHBII€YECHHS CBBIIIE |
cepTuuKaThI oT poccuiickoro pyous, nonapa CLIA wim

roga). 3a OCHOBY NpHHHUMAaeTcs
CTaBKa 3a MOCJTEeIHUIN MyOIHKyeMBbli

MECHII.
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JleHexHbie
TpeOOBaHUS o
KpPEIUTHBIM
JOTOBOpam u

JIOroBOpaM 3aiima,

CpenHeB3BellleHHas: NPOIEHTHAas CTaBKa I10
KpenuTaM B pyOJsIX M MHOCTPaHHOH BalloTe,
MIPEI0CTaBICHHBIM He(UHAHCOBBIM
opraHu3anusaM (A7 JOJKHUKOB, SBIISIFOIIUXCS

IOPUANYECKUMH  JIUIIAMH) WU (PU3HUIECKUM

Oduruaneheiii caiit banka Poccun

http://www.cbr.ru/statistics/?Prtld=in

t rat
Hannsle pazgena «CBeaeHus IO

KpeauTaM B pyoisx, qomiapax CIIA

kpeauram 1o  Poccuiickoir =~ Depepanuu,

OorpeacjCHHas B COOTBETCTBUU C O(I)I/ILII/IaJ'ILHOI\/'I

cratuctukoit LlentpansHoro 6anka PO

BEKCEJIs, gunaM (A JOJDKHHUKOB,  SIBJISIONIUXCS | 1 €BpO» B IeoM Io Poccuiickoii

neburopckas ¢usnueckumu  smnamu), B HenoM  no | Gemepanum (s HeQUHAHCOBBIX

3a10JIKEHHOCTD Poccuiickoii ®Denepannu, packpbiBaeMas Ha | OpraHU3alMid, B TOM  4HCI]E
odurmanpHOM caite banka Poccun. CcyOBeKTaM Majoro H  CpPEIHEro
st JEHEXKHBIX TpeOOBaHWH, | PEANPUHIMATEIHCTBA, CO CPOKOM
HOMHHHPOBAaHHBIX B BAJIOTE, OTIMYHOW OT | MpHWBIEYeHHs cBbime | rToma). 3a
poccuiickoro pyomsa, momrapa CILIA u eBpo | OCHOBY TpWHUMAETCsS CTaBKa 3a
MPUMEHSIETCS CTaBKa, AHAJIOTUYHAS | MTOCIEAHNN MyOINKyeMBIH MECSIII.
TpeOOBaHHUAM, HOMUHHUPOBAaHHBIM B JIOJUTIapax
CIIA.

3akJaiHpIe CpeQHeB3BEIICHHAs CTaBKka M0 unoTteyHbM | OpunmanbHelii caiit banka Poccun

http://cbr.ru/statistics/?Prtld=ipoteka,

JaHHBIC pasacia «CBCZ[CHI/ISI 0
JKHUJIMIITHBIX KpeaurTax,
npeaAOCTaBJICHHBIX KpE€AUTHBIMHA

OopraHm3anusiMu (GU3NICCKUM JTUIIAM
B pybmsax (Bcero mo Poccuiickoii
Oenepanun)»  (CpemIHEB3BEUICHHAS
CTaBKa MO KpPEIUTaM, BbIJIaHHBIM B
TEUCHUE  Mecsla). 3a  OCHOBY
MIPUHAMAETCS] CTaBKa 3a ITOCICTHHHA

MyOJUKYEMBIH MECSIII.

KoppexTnpoBka cpeHeB3BelIeHHbIX CTABOK IIPU U3MEHEHUHU PHIHOYHBIX YCJIOBMIi.

B ClIydac €CJIM MCXKAY IMOCICAHUM NHEM MECiala, 3a KOTOpBII\/'I omnpeacjacHa CpCAHCB3BCIICHHAsA CTaBKa, U JaTom

OrpeAcJCHUd CTOMMOCTH YHUCTBIX AKTHBOB IIPOU30MLIIO HM3MCHCHUC KII04YeBOll cTtaBku baHka POCCI/II/I, 9TO

HW3MEHEHUe cJeayeT NpuOaBUTh (BBIYECTb) K TIOCIEAHEH pAaCKpHITOW CpEAHEB3BELICHHOW CTaBKe, IPH

OIpeaCJICHUN CHpaBC,E[JII/IBOP'I CTOMMOCTH aKTUBA, pa3MCUICHHOI'O B BAJIIOTC Poccuiickoit q)e}:[epaunn. YKa3aHHon

KOPPEKTUPOBKY CJIETyeT IPUMEHSITH J0 NaThl OyOIMKOBaHUS Ha caiite banka Poccuu cpenHeB3BEIICHHON CTaBKH

3a MCCs1], B KOTOPOM COCTOAJIOCH USMCHCHHUE KJII0YEBOM CTaBKH.
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Ecnu cymecTtByer 060CHOBaHHO NOCTyIHast HH(GOpManus 0 TOM, YTO peIHOYHBIE cTaBKU B nosutapax CIIA u
€BpO € MOCJIEIHEro AHS Mecsla, M0 KOTOPOMY JOCTyNHa craTucThuka banka Poccum, mo maTel ompeneneHus
CTOMMOCTH YUCTHIX aKTHBOB, CYIIECTBEHHO H3MEHUIINCh, TO 32 CTABKY CIEIYeT MPUHSTh:

e ][4 n€mO3UTOB - MPOIEHT MO JIETIO3UTY B COOTBETCTBYIOIIEH BaIIOTE B TOM KPEIUTHON OpraHu3allii,
I'Jie pa3MelICHbI CPEICTBA Ha ICTIO3UT, aKTYJIbHBIN Ha ATy ONpPEACICHUs CTOMMOCTH YHUCTHIX aKTHBOB
C Y4E€TOM CpPOKa, OCTABILIETOCA A0 CPOKA IIOTAIICHUS OLICHUBAEMOTO JETIO3UTa;

e Jlna xpemutoB (3aiimoB) - mporeHT mo kpemutam I[IAO CoOepOank (odUIMANBHBIA CaWT —

www.sberbank.ru ) B momumapax CHIA wnm eBpo, akTyajdbHBIH Ha JaTy ONpEIeNeHHS CTOUMOCTH

YUCTBIX AKTUBOB C Y4YCTOM CpOKa, OCTAaBHICTOCA OO CpOKa IMOTralICHHA OLHCHHUBACMOI'O0 ACHCKHOI'O

TpeOOBaHHUA.
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IIpuno:xxkenue Ne 3

TEPMHHOJIOTI' UL

AHajornyHasi Oﬁﬂlfll"alllflﬂ - 06J'II/IFaI_[I/I$I, OTHOCAIIAACA K TOMY K€ CCITMCHTY, UTO U OLI€HUBAacMas 6yMara.
I[OXO)IHOCTB K MOTAaIlI€HHUI0 - 3(1)(I)GKTI/IBH3}I CTaBKa JOXOAHOCTH, paCCUYUTAHHAA K MMOTAIICHUIO.

Ioramenue - Gimkaiiiee TocpovyHoe (Harpumep, opepra) HorauieHue (He 4acTUIHOE) OOJIUrauy il
IIOralleHue OOIUralluu B cIydae, €Cili JOCPOYHOE MOrallleHUE He IPeAyCMOTPEHO SMUCCUOHHBIMU

JOKYMCHTaMMU.

CermMeHTanus 00JMranuii B 1eJsX OLUEHKH OCYIIECTBISIETCS C CTIONE30BAaHHEM MAaTPUYHOTO MOIX01a
OJIHOBPEMEHHO TI0 PEUTHHTY, CPOKY OOPAIICHHS U THITY SMUTEHTA:
a. I'pynnupoexa no peitmunzy 3mumenma (€Cii SMUTECHT UMEET PEUTUHI HECKOJIBKUX DPEHTHHTOBBIX
areHTCTB, TO JUIS TPYNITUPOBKU MCIIONB3yETCs] MAKCUMAITbHBIN PEUTHHT):
e BBB peiitunr, ve Hmke (BBB-) Standard & Poor's, Fitch Ratings , (Baa3) Moody's Investors
Service
e BB peiitunr, ve Hiwke (BB-) Standard & Poor's, Fitch Ratings , (Ba3) Moody's Investors Service, u
He Boiie (BB+) Standard & Poor's, Fitch Ratings , (Bal) Moody's Investors Service
e B petitunr, He HIxe (B-) Standard & Poor's, Fitch Ratings , (B3) Moody's Investors Service, u He
Beime  (B+) Standard & Poor's, Fitch Ratings , (B1) Moody's Investors Service
e NR peiitunr, Hwke (B-) Standard & Poor's, Fitch Ratings , (B3) Moody's Investors Service win

pPEHTHHT OTCYTCTBYET.

b. I'pynnupoexa no owpayuu (DURATION) ob6ruzayuu:

Mesnee 1 rona JIOpalys MeHbIIe I paBHA 365 mHei;

Ot 1 no 3 ner mropanys 6onbine 365 gHel, Ho MeHbIe win paBHa 1095 nHei;
Ot 3 o 5 net mroparust 6onbine 1095 nHelt, HO MeHbIIE WK paBHA 1825 mHei;
Bonee 5 ner mropartus 0ombire 1825 nHei.

¢. I'pynnupoexa no muny smumenma:

- JUTst OOJTUTallii POCCUNCKUX SMUTCHTOB, HOMUHHUPOBAHHBIC B PyOIIsIX:
I'ocymapcTBeHHBIE OOIUTAIH;

KopriopaTtusHble 00uranmu;

MyHHUIHMTATBHBIE OOTUraIMy U 00JIUranuu cyobeKToB PD.

- JITl €BPOOOIIUTallNK POCCUCKUX SMUTCHTOB:

I'ocyaapcTBeHHbBIC €BPOOOIIUTAINY

EBpooOauranuu 0aHKOB;

EBpoobnuranuy HerHAHCOBBIX OpraHU3aIHM.
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d. I'pynnupoexa no santome.

¢ dexTuBHan cTaBka 10xoaHocTH (YTM ) nosroBoii nenHoii 6ymMaru ot LeHbI P onpenensieTcss HCXOAs

13 ypaBHEHUS:

N

CF;
P+ NKD = Z —
S+ YTM)365

2oe:

YTM - uckomas 3¢ppekTuBHasA CTaBKa JOXOAHOCTH;

P - ieHa, oT KOTOpOi paccunThiBaeTcs 3 PpeKTHBHAS CTaBKa JOXOAHOCTH OJITOBOM IEHHOW OyMaru;
NKD - HaKOTUICHHBIN KyTIOHHBIN JOXOJT Ha 1aTy OICHKH (TPUOABISICTCS B TOM CITydae, eciii IieHa P He
Britouaet HKJ);

N - KONMYeCTBO OCTaBIIMXCS HA AATy OLIEHKH IJIaTeXel MPOLEHTOB H/UIM OCHOBHOW CYMMBI J10JITa TI0
JIOJITOBOM LIEHHOW Oymare;

CF; - BenuuuHa i-ro IaTexa;

t; - maTa i-ro IJIaTexa;

ty - JaTa OILCHKH.
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IIpuno:xxenue Ne 4

METOJAUKA OLEHKHU KPEJIUTHOI'O PUCKA

1. Lenu u onpenesieHus

HaCTOSIHIaH METOJUKA CIYXHUT MJIA OLCHKH erILI/ITHOFO PpUCKa KOHTpAarcHTa, B TOM YHCJIC IIPU pa3MCIICHUU
ACHEKHBIX CPCACTB B ACMO3UTHI U HA CUCTA C YCIIOBUEM HCCHUIKAEMOT'O OCTaTKa B KPCAUTHBIX OpraHUu3alusax.

Kpeoummuwiii puck — pucKk BO3HUKHOBEHHUS YOBITKA BCJICICTBHE HEHCIIOTHEHHS KOHTPAreHTOM OOs3aTENbCTB I10
002060py, a TaKKe HEOIJIaThl KOHTPAreHTOM OCHOBHOTO JOJTa W/WJIH MPOIEHTOB, MPHYNTAIOIINXCS B YCTAaHOBJICHHBIN
JIOTOBOPOM CPOK.

Kpeoummuwiii petimune — MHEHAE HE3aBICHMOTO PEHTHHTOBOTO areHTCTBA O CIIOCOOHOCTH PEHTHHIYEMOTO JIUIA
WCITOJTHATh TIPUHATHIC Ha ce0s (PUHAHCOBBIE 003aTeNhCTBA (0 €ro KPeAUTOCIIOCOOHOCTH, GMHAHCOBOW HAIEKHOCTH,
()MHAHCOBOM yCTOMYMBOCTH), BBIPaXCHHBIM C FWCIIOJIB30BAHUEM PEUTHHTOBON KAaTETOPHH TIO OIPENIeICHHOM

peﬁTHHFOBOﬁ mkaie. B OeJIX MPUMCHCHUS HaCTOfIH.IeI?I MCTOJAUKH HUCIIOJIB3YHOTCAH peﬁTHHI‘H CICOAYHOIINX peﬁTI/IHFOBBIX

areHTCTB!

e  Moody's Investors Service
e Standard & Poor's
e Fitch Ratings
e Amnamutnyeckoe KpeautHoe Pelitunrooe Arentctso (AKPA)
e PeiituaroBoe areHTcTBO RAEX («Okcmept PAY).

2. MeTobl KOPPEKTHPOBKUA CTOUMOCTH AKTHBA

2.1. CropaBennuBas CTOUMOCTh aKTHBA, IIPU BO3HUKHOBCHHMU IPU3HAKOB OOCCLIEHCHMS (32 MCKJIIOYEHHeM

(pakTHUYeCcKOH MPOCPOUKH), OMpeAeNseTCs M0 METOAy MPHUBEISHHONW CTOMMOCTH OYIyIIMX JEHEKHBIX MOTOKOB,

YUHATHIBasI KPEAUTHBIE PIUCKH Yepe3 KOPPEKTHPOBKY CTABKU TMCKOHTHPOBAHUSA:

N
P

) nzl (14 Tn(py + PD x LGD)Pn/365

PVdev

rae

PV e, — cIpaBeyIMBasi CTOUMOCTH OOECLICHEHHOTO aKTHBA;

N - KOJIM4ECTBO ACHEKHBIX ITOTOKOB A0 JaThl MOTAIlICHHUS aKTHBA, HAUYMHAs ¢ JaThl onpeneneHust CUA;
P, - cyMMa n-0ro I€HEHOTO IOTOKA (IIPOLIEHTH U OCHOBHAS CyMMa);

N - MOPSIAKOBBIA HOMEP JIEHSKHOIO ITOTOKA, HAUYWHAs ¢ AaThl onpeencaus CUA;

" - KONMMYECTBO AHEH OT mathl onpeaeneHus CUA 1o gaTel n-0ro JEHEKHOTO TTOTOKA;
Tn(f) - KpuBas 0ECKYIIOHHOH JOXOHOCTH C COOTBETCTBYIOIIMMH CPOKaMU BBITIAT F,. Onpenensercst Ha KaKIyIo
naty onpeneneHus CHA.
PD (Probability of Default, BeposTHOCTE nedhonTa) — BEpOSTHOCTB, C KOTOPOW KOHTPAreHT B TEUCHHE HEKOTOPOTO
CpOKa MOXKET OKa3aThCs B cocrosHMHU nedonra. [lpaBuia ompeneneHus PD ommcaHbl B MyHKTE 3 HACTOSIICH

MeTtoanku.
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LGD (Loss Given Default, morepu nmpu 0aHKpOTCTBE) — AOJISI OT CyMMBI, MOJIBEPKEHHON KPEIUTHOMY PHUCKY,
KOTOpasi MOKeT OBITh MOTepsiHa B ciydae Aedonta koHTparenTa. [IpaBuna onpenenenns LGD onmucansl B myHKTE

5 Hacrosme Metoauku.

2.2. CrpaBenniBasi CTOMMOCTh aKTHBa NPH (PaKTHUECKOH NPOCpoyYKe O0053aTeNbCTB KOHTPAreHTOM
ompenenseTcs ¢ IPUMEHEHNEM 0XKUAaeMBIX KpeIuTHbBIX YObITKOB (ECL).
CrnpaBenyimBasi CTOMMOCTB akTUBa PV, onpenensercs mo Gpopmye:
PV e, = PVy— ECL

20e

PVf— CTOUMOCTH AaKTHBa (O6$IBaT6J'ILCTBa) 0e3 yu€Ta KpECAUTHOIO PHCKA, OIPEACICHHASA B COOTBCTCTBUU C

MCTOAOM OIICHKH, YCTAHOBJICHHBIM HACTOAIINMU HpaBI/IHaMI/I.

O1neHKka KpPeIMTHOI0 PHCKA ONPEACISIETCS ¢ MPUMEHEHHEM MOJAEIH OXHIAEMbIX KPEAMTHBIX yOBITKOB

(ECL):
ECL =EAD * PD * LGD

rae:
ECL (expected credit losses) — BelMurHa KPEOUTHBIX YOBITKOB, KOPPEKTHPYIOIIAs ICHEKHBIE TIOTOKH.
EAD (Exposure at Default; cymma, monmBep:KeHHasi KpeAUTHOMY PHUCKY) — oOmMiA 00BEM 0053aTENBCTB
KOHTpareHTa Ha MOMEHT OLEHKH Iepe] KOMIaHWeH (HampuMmep, CyMMa BIOXCHHWH B OaHKOBCKHE BKJIAJBI
(memo3uTHl) 1 HECHM)KAaeMble OCTATKH HA PACYETHBIX CYETaX, CyMMa BBIITAHHOTO 3aliMa).
PD (Probability of Default, BepositHoCTb HedhonTa) — BEpOITHOCTD, C KOTOPOH KOHTPAreHT B TEYCHUE HEKOTOPOTO
CpOKa MOXET OKa3aThCs B cocrossHuu aedonra. [IpaBuna onpenenenus PD omucaHbl B MyHKTE 3 HACTOsIICH
Meronuku.
LGD (Loss Given Default, motepu mpu GaHKPOTCTBE) — OJII OT CYMMBI, TTOJIBEPIKEHHON KPEAUTHOMY PHUCKY,
KOTOpasi MOXKET OBbITh MOTEPsiHA B ciydae AedonTta koHTpareHTa. [Ipasuia onpenenenus LGD onucansl B myHKTe

5 HacTosAmen MeToauKH.

3. Hopsinox onpenenenus PD u LGD
Bepostaocts nedonta (PD) koHTpareHTa Ha ropu3oHTe 1 TOX ONpenesnsieTcs CaeLy oMM METOIAMH:

1) Ilpu HAAMYWH Y KOHTPAreHTa PeiiTHHTa OHOT0 U3 MEKIYHAPOAHBbII PEHTHHIOBBIX AaTEHTCTB - Ha
OCHOBaHUM MYyOJWYHBIX IOCTYIHBIX IOaHHBIX IO BeposiTHOCTAM nedonra (PD) omHoro u3 mexmyHapOoAHBIH
peliiTrHrOBBIX areHTcTB — Moody's, S&P, Fitch, myOGimkyembIx Ha caiiTe COOTBETCTBYIOIIETO ar€HTCTBA B COCTABE
€XKEroJIHOT0 OTYeTa C MPUMEHEHHEM COOTBETCTBHSA YPOBHEH PEHTHHIOB (B Cllyyae HaJW4Hsl y KOHTpareHTa
pEeHTHHra HHOTO PEHTHHTOBOTO areHTCTBA, BXOISIIUX JTUOO B peecTp KPeOUTHBIX PEUTHHIOBBIX areHTCTB, JINOO
peecTp (QUIMATIOB U MPEICTABUTENBCTB MHOCTPAHHBIX PEHTHHIOBBIX areHTCTB, MyOJIMKyeMbIX Ha caiite Banka

Poccun) no Tabnue 1.

[Topsimok oTOOpa pEUTUHTOB CIICAYFOIIIHA:
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[Ipu ompeneneHnH KpEemIUTHOTO pEHTHHTa SMUTEHTa/IeOWTOpa B Cllydae HaJIWYUs HECKOIBKUX KPEIUTHBIX
PEUTHHIOB OT MEXyHAPOHBIX PEUTUHTOBBIX areHTCTB (POCCUHCKUX PEHTUHTOBBIX arcHTCTB) BBIOOP peUTHHTA
OCYLIECTBIISIETCS B JIBa 9Tana. Ha mepBoM »Tame ompeaemnstoTcs 1Ba KPEAUTHBIX PEUTHHra OT MEXIYHAPOIHBIX
PEUTHHTOBBIX areHTCTB (POCCHICKMX PEHTHHIOBBIX ar€HTCTB) C Hanbosee HU3KuM ypoBHeM PD; Ha BTOpoM 3Tane
Y3 HUX IPHOPUTET OTAACTCS TOMY, B COOTBETCTBHH ¢ KOTOpbIM PD mosnyuaercs Ooiee BeicOkuM. B ciryuae Hanmnuus
TOJIBKO OJHOTO KPEAUTHOIO PEUTHHTa MEXIYHApPOJHOTO AareHTCTBa (POCCUMCKOTO AareHTCTBA) KpPEIUTHBIM
PEUTHHT yCTaHABIMBACTCS HA aHAJOTHYHOM YpOBHE. [Ipy COOTBETCTBUHM OTHOMY YPOBHIO PEUTHHTA HECKOIBKUX
BeposATHOCTEH neoiiTa UCIOIb3YETCs MaKCUMallbHOE 3HaueHue PD

2) B cioydae OTCYTCTBHS Y KOHTPAareHTa peiiTHUHra U HAJUYHUS BBINYCKOB O0JUranmii - 1o OICHKE
COOTBETCTBHSI YPOBHIO PEHTHHTA Yepe3 KPEAUTHBIA CIp3 OOJIUTanuid JAHHOTO KOHTPAareHTa, OMHUCAHHBIA B
nyHkTe 4 HacTtosmed Metomuku. [l ompemeneHUs BEPOSTHOCTH Ie(OJITa HCIOIB3YETCS MaKCHMAaTbHBIHA

PEUTHHT B KaXKJI0¥ TpymIe.

3) IIpu OTCYTCTBMM Y KOHTPAreHTa PeiTHHIA W BBINYCKOB OOJUIamuii - Ha OCHOBaHUM aHAJIH3a
JOCTYIHOH nHpOpMauu 0 HaOII01aeMOM ypOBHE e(OITOB B MPOIUIBIX MEPHOAAX, C MPUMEHEHUEM MOAX0/a,
OCHOBAaHHOTO Ha HCIMOJb30BAHUM CTATUCTHYECKUX JAHHBIX MPOILIBIX MEPUOTOB' B COOTBETCTBUM C MYHKTOM 5

HacTosmeit MeToanku.

B ciydae, eciu cpok norameHus JeT03uTa/3a10KeHHOCTH/IIEHHOW OyMaru MeHee rojia OT JIaThl OIEHKH,
WCTIONIB3YETCS BEPOSTHOCTH JAe(oITa KOHTpareHTa Ha CPOK, OCTABIIUICS 10 mMorameHus. Eciau cpok morameHus
0oJIbIlIe TO/1a, TO IPUMEHSETCS BEPOATHOCTH Aedonra Ha 1 ro.

BepostHocth nedonra (PD) Ha cpoku, oTiinuHble OT 1 roja, OlEeHUBACTCS MPONOPIIMOHAIEHO CPOKY OT
BEpOATHOCTH AedonTa Ha ropu3oHTe 1 ro.

s pacueTa BepoaTHOCTH Ae]oiTa Ha CPOK MEHEE T0/1a UCTIOIb3YEeM CIICIYFOIINHN TTOIXO0/T:

PD; = PD b
. = ) —
' T

e,
PD — BeposTHOCTD nedhoiTa SMUTEHTa/AeOUTOpa Ha TOPU30HTE 1 TOIT;

D — xonnuecTBO KaJleHOapHBIX JHEH 10 moramenus/odepTsr,

T — KOJIMYECTBO KaJIeHJJAPHBIX THEH B rOJly, B KOTOPOM OCyIecTBisieTcs pacuet PD;.

Tabauna 1. CooTBeTCTBHE KA PEHTHHTOB

Pelitunrosas Moody's S&P Fitch
AKPA IKcnepT
rpynna PA MeskayHapoIHast IKaJia
Baal BBB+ BBB+
Baa2 BBB BBB

! ITpu orcyTcTBUN y YIIpaBIIAIONMIEH KOMIIAHMH CTATHCTHUECKUX JAHHBIX 32 TPOIILIBIE TIEPHOJIBI, BIIPABE HCIIOIB30BATh OGIIENOCTYITHYIO
nHpopmarmio (odpunmansaeie THTEpHET pecypchl rocyjapcTBeHHbIX opranos, CPO, cnenuann3upoBaHHBIX HHCTUTYTOB).
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AAA(RU) ruAAA Baa3 BBB- BBB-
AA+
(RU), TuAA+,
. AA(RU), AA Bal BB+ BB+
PeviTunrosas AA-(RU) ru
v ATRU), | ruAAs, Ba2 BB BB
A(RU) TuA+
A-(RU), ruA, ruA-,
BBB+(RU) | ruBBB+ Ba3 BB- BB-
BBB(RU),
BBB Bl B+ B+
BBB-RU) | ™
Pelitunrosas
ruBBB-,
+
rpymnmna II BBHRU) ruBB+ B2 B B
BB(RU),
BB-(RU) ruBB B3 B- B-
Pelitunrosas
CCC, CC, C e, EE; Caa, Ca, C CCC, C CCC, C
rpynma I11 C

HpI/I 9TOM B ICJIAX ,E[aHHOﬁ METOAUKU NPUMECHAKTCA CJACAYIOLIUE peﬁTHHFHZ

1. Moody's:
* Long-Term Issuer Ratings ([Jloarocpounslii peUTHHT 3MUTEHTA — JJIsl aKTHBOB B MHOCTPaHHOH BaJIOTE)

* Local Currency Long-Term Issuer Ratings (Jlonrocpo4nble peHTHHTH SMUTEHTa B HaIlMOHAIBHON
BaJIIOTE — VISl aKTUBOB B HAIIMOHAIBHOMN BaJIOTE).

2. Fitch
e Long-Term Corporate Finance Obligations Ratings (1711 akTHBOB B HHOCTPaHHOU BaJIIOTE)

e Local Currency Long-Term Corporate Finance Obligations Ratings (ans akTuBoB B

HaIlMOHAJIBHOM BaJTIOTE).

e Long-Term Issuer Credit Raitings (111 akTHBOB B MHOCTPAHHOM BaJIOTE)

e Local Currency Long-Term Issuer Credit Raitings (1711 akTHBOB B HAIIMOHATLHOW BAJIOTE).

BepostHocTs nedonra PD ycranaBnuBaercs paBHOH 1 (eAMHUIIE) B Cilydae BBIBICHUS OJHOTO MM HECKOJIBKUX

CJICAYIOINHNX HCTaTHUBHbBIX COOBITHIA:
° BBCJICHHUEC B OTHOLICHUH KOHTpPArceHTa nNpoucaypsl 63HKpOTCTBa;

e OT3BIB (AaHHYNMPOBaHWE) y KOHTPareHra JIUIEH3UH [0 OCYIIECTBICHHIO OCHOBHOTO BHIA

JCATCIbHOCTH,

®  TIPOCPOYKa HCIIONHEHHUSI 00s3aTeNIbcTBa KOHTpareHToM mepen Ponmom cpoxom Ooneel( (mecsartu)

pa6oq1/1x I[HGI\/'I IOoCJI€ YCTAHOBJICHHOT'O CpOKa JJId pOCCHﬁCKHX/HHOCTpaHHLIX KOHTPAarc¢HToOB.
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[orepu npu 6ankporctee (LGD) onpeaensirorest cnexyomuM o0pa3om:
LGD=1-RR,
2eoe:

RR (recovery rate) — oxxugaeMblii IPOLIEHT BO3BpaTa IO MPOCPOUYCHHBIM BhITUIaTaM. OKUAaeMblil IPOLICHT
BO3BpATa 0 MIPOCPOUYCHHBIM BBIILIATAM PACCUUTHIBACTCS MOKBAPTAIBHO IS KAXKIOH PUCK TPYNIEl KOHTPareHTOB
Ha OCHOBAaHHMH CTATUCTHYECKHUX JAHHBIX MPOLUIBIX IEPHOAOB U ONpPEAEISIeTCS KaK OTHOLICHUE O0IeH BeTHYHHEI
JCHE)KHBIX CPEACTB, MOCTYNHMBIIMX OT KOHTPAareHTOB, WMEIOIIUX IMPOCPOUYCHHYIO 3aJI0JDKEHHOCTh K OOIIeiH
BEJIMYHHE 32/I0JDKEHHOCTH KOHTPAreHTOB.

Hna pacuera LGD, B ToM umcie B 3aBHCHMOCTH OT CPOKOB 3aJEp)KKHM KOHTpAareHTaMy IUTaTeXen
UCTIONb3yeTcsl MokaszaTesnb RR, KOTOpBI MMeeT MakCHMalbHOE KBapTajJbHOE 3HAYCHHE 3a MEPHOJ pacuera

JTAaHHBIX.

4. OmnpeaesieHue COOTBETCTBUSI YPOBHIO PelTHHIA Yepe3 KPeIUTHbIN crpe 00aurauui

[opsimox onpeneseHus: COOTBETCTBUS YPOBHIO PEUTHHTa HA 1ATy OLECHKH:

Omnpenensercst TOXOOHOCTD K MOTAILICHUIO [0 00JIMranysiM JaHHON OpraHu3aluy cpokoM Oojee 1 roga u
MmeHee 3 net. IIpu orcyrcTBUM 0OnMranuii co CpoKOM MeHee 3 JIeT MOKHO MCIIOJIBb30BaTh CHP3JA ¢ WHACKCAMH
COOTBETCTBYIOIIEH cpoyHOoCcTH. [lpn Hamuumm oOmuramuii co CpoKOM IOTAIIEHUs TOJIBKO MeHee 1 roga s
pacuera KpEAMTHOTO CIIp3Aa MOTYT HCIIOJIB30BAThCS OOJHUralMy IPYTdX ASMUTEHTOB (KaK MUHUMYM 3-X),
HUMEIOIIUX KaK OJM3KHE MO CPOKY U TOXOJHOCTU OOJIUTaliH, TaK U OOJUrauy co cpokom 1-3 rofna.

Omnpenensercs, JOXOAHOCTH KaKOTrO0 M3 MHAEKCOB MONy4eHHas NOXOAHOCTH MO oOJuranuu Hawubojee
COOTBETCTBYET, B KAUeCTBE MEPhI OJIM30CTH HCHOJIB3YeTCA CpelHul KpeauTHbIH crpaa obnuramuii’ ¢ G-curve B
CpaBHCHUH C KPEAUTHBIM CIIPIJI0OM YKAa3aHHBIX HUKE MHACKCOB. er):[HTHbeI CIIp3a paCCUUTHIBACTCA KaK pasHUIla
MEX]y JTOXOJHOCTBIO K MOTAIIEHUIO OOJIMTAalliK Ha CPOK ee MoAupHIKpoBaHHON mopanmu U G-curve Ha 3TOT
CpOK. B yKka3aHHBIX LENSIX HCTIONb3YIOTCS CIEAYIONNE HHICKCHI:
Wnpnexc xopnopatuBHbIx o0auramnuii (1-3 rona, peiitunr > BBB-)
Tuxep — RUCBITRBBB3Y
Omnucanue nHIeKca - http://moex.com/a2197.

ApxwuB 3Ha4eHHH - http://moex.com/ru/index/ RUCBITRBBB3Y/archive

WHunexc kopropaTtuBHEIX oonmraruii (1-3 roma, BB- < peittuar < BBB-)
Tuxep - RUCBITRBB3Y

Onucanue uHaekca - http://moex.com/a2196

ApxuB 3Ha4eHHH - http://moex.com/ru/index/RUCBITRBB3Y/archive

Wunexc xopnoparuBHbeix obiuramuii (1-3 rona, B- < petitunr < BB-)
Tuxep - RUCBITRB3Y

Ornucanue uHaekca - http://moex.com/a2195

ApxuB 3Ha4eHul - http://moex.com/ru/index/ RUCBITRB3Y/archive/

2 Crioco6 ycpeHeHuUs KPEIUTHBIX CIIP3/I0B YCTAaHABIMBACTCS CAMOCTOSTEIIBHO, MOXKET MCIIOJIb30BAThCS KaK cpe/iHee apr(hMETHUECKOE,
TaK U CPEJIHEB3BEIICHHOE 110 0ObeMaM JIHO0 000pOTaM TOProB 3HAYCHHUE.
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Ta0auma cooTBeTCTBHSA.

Moody's

HHagekc
Me:xnyHapoaHas mkaJja

Baal

Baa2 RUCBITRBBBY
Baa3

Bal

Ba2 RUCBITRBB3Y
Ba3
Bl

B2 RUCBITRB3Y
B3

5. Moaenn ob6ecuieHeHUs] HA OCHOBE CTATUCTHYECKUX JAHHBIX YIPABJIAONIEH KOMIAHUM

WunuBrayanbHas METOMKA YIIPABISIONICH KOMIIAHUS Ha OCHOBAHMH aHAJIM3a OCTYITHOW WH(pOpMauu
o HabmomaemoM ypoBHe nedontos (PD) u oxunaemsix noreps (LGD) B mponuibix nepuoaax, B TOM YHUCIE U HA
OCHOBaHUH BHYTPEHHUX CTATUCTUYECKHUX JaHHBIX, C IPHMEHEHHEM MAaTEeMaTHIECKHX MOJICIICH.

'myOuHa aHanMM3MpyeMbIX CTATHCTHUECKMX NAHHBIX COCTaBISIeT 3 KaJleHAAPHBIX roja MpU HaIWIHU
nHPOPMAaLUK 3a YKa3aHHBIH MEpUOJ WM 3a MEPHOA MeHee 3 JIeT, eClU AeSTeNbHOCT (DOHJA OCYIIECTBIISETCS
MeHee YKa3aHHOTO IIepHo/a.

[Nokazatenu PD u LGD npu Hanuyuu npu3HakoB oOeciieHeHNs 10 (GaKTHIeCKOI MPOCPOYKH.

I'pynna neduropos/ koHTparentoB | BeposaTHocTs nedoara (PD) O:xunaemble noTepn

(LGD)

JleOuTOp/KOHTPAareHT OTHOCHUTCS K

pertuHroBou rpymme | Ormpenensercs B
JleOuTOp/KOHTPAreHT OTHOCUTCS K COOTBETCTBIH C MOPSAKOM
peiiTHToBOi rpymme 11 omnpezeneHus: Beauurnbl PD,

COI'JIACHO MYHKTY 3

JleOuTOp/KOHTPAareHT OTHOCHUTCS K
MeTtoauku.

peiitunrosoit rpynne 111

JleOuTop/KOHTpareHT 00pa3oBaH
Oostee 3-x JIeT HA3aa M YCTABHBIN
kanutan 6osiee 100 TeIC. pyo.
(OMHOBPEMEHHOE BBITTOJTHEHHUE

YCIIOBHIN)
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JleOuTop/KoHTpareHT 00pa3oBaH
MeHee 3-X JIeT Ha3aj u/uin

ycTaBHbINM kanuran MeHee 100 ToIC.

pyo.

®uznueckue nuina u UII, B
OTHOIIICHUH KOTOPBIX OTCYTCTBYET
perieHue cyaa o 0aHKPOTCTBE U HE
YIOBJICTBOPSIONTHE HA OJHOMY U3

yCiaoBHiA™

Om3nueckne auna u UII,
YAOBJIETBOPSIIOIINE XOTS ObI OTHOMY

W3 yCIOBHA, *

*VY cmoBust JJIsL (I)I/I3I/I‘I€CKI/IX JIMI U UHAUBUAYAJIbHBIX Hpe,[[HpHHHMaTeJICﬁZ

e Hannume cyneOHBIX NMpeTeH3UH, UCTIONHUTENBHBIX JHCTOB MM MHOM MH(OpManmu o0 YKIOHCHWU

(1)I/I3I/I‘ICCKOFO JIMIIA OT OILJIATHI 3aJ0KCHHOCTCH HITH HeCBOCBpeMeHHOﬁ ymjaate SBHOH)KCHHOCTCI‘/‘I;

e Hanmnune napopmarim 00 OTKIIOHEHHUH OT YIIJIaTHl HaJIOTOB;
e ['paxxagancTBO, OTIMYHOE OT POCCUIICKOTO;

e Bo3spacrt, monoxe 20 u crapure 60 neT.

ITokazatenmu PD u LGD npu dakTnyeckoii mpocpouke.

I'pynna ne6utopos/ BeposiTHoCTH Oxuaaemble Oxuaaemble
KOHTPAreHTOB aedoara (PD) norepu (LGD) norepu (LGD)
NpH NPOCPOYKE | NPH MPOCPOUYKeE

ot 10 10 30 aqueit | ot 31 10 90 aHelt

O:xngaeMblie
norepu (LGD)
MpH MPOCPOYKeE

cBbie 90 nHeii

JeOutop/KoHTpareHT
OTHOCHTCS K

pedTuHroBou rpymne I

Jebutop/KoHTpareHT
OTHOCHTCA K
PEUTUHIOBOM IpyIIIIE

II

JlebuTop/KoHTpareHT
OTHOCHTCSA K
PEUTUHTOBOM I'pyTire

III
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JeOutop/KoHTpareHT
oOpasoBaH Oonee 3-x
JIeT Ha3a[ ¥ yCTaBHbIH
karmran 6onee 100
THIC. py0.
(oTHOBpEMEHHOE
BBIIIOJTHCHUEC

YCIIOBHI)

JlebuTop/KoHTpareHT
o00paszoBaH MeHee 3-X
JIET Ha3aJ[ W/Wiu
YCTaBHBIM KanmuTal

meHee 100 TeIC. pyO.

®du3nyeckre I1a u
HII, B oTHOIIIEHUH
KOTOPBIX OTCYTCTBYET
pelieHue cyaa o
0aHKPOTCTBE U HE
YIOBIIETBOPSIOLIUE HU

OJTHOMY U3 yCJIOBHU™

dusnueckue auna u
UII,
YAOBJIETBOPSIOIINE
XOTsI OBl OJTHOMY U3

ycioBui, *

*YcmoBus st GU3NIECKUX JIAI M MHINBUAYAIBHBIX TpeANpUHIMATEIICH:

e Hanuume Cy):[e6HLIX HpeTeH3PII>i, HCIIOJIHUTCIIBHBIX JIUCTOB HMIJIM HHOMI I/IH(I)OpMaLII/II/I 00 YKIIOHCHUHN

(I)I/I3I/I‘IGCKOI‘O JMIa OT OIlIaThl 3a,I[0J'DKCHHOCT€I>i nJm HCCBOCBpeMeHHOﬁ ymjaarte 38.)_IOJ'DKCHHOCTCI71;

e Hanmnune nadopmarim 00 OTKIIOHEHHUH OT YIIJIaTHl HaJIOTOB;

L4 Fpa)KZ[aHCTBO, OTJIUYHOC OT pOCCHﬁCKOFO;

e Bospacr, monoxe 20 u crapuie 60 jert.

[epecuer BepositHocTel pedonta (PD) m oxunaemeix nmoteps npu 6ankporctee (LGD) npoussomutcs

VYmpapasionieii KOMIIaHHEH HE pPEXe OJHOTO pa3a B TOA. BhImieykasaHHbIE TaOMUIBI C PAaCCUUTAHHBIMU

nokazaremsimu PD u LGD mpenocrasnstores B Crienaan3vpoBaHHBIA JEMO3UTAPHUA HE TMO3IHEE JaThl Havaisa

npumeHeHus [Ipasun CUA, a Taxke exxeromHo He mo3nHee 31 aexadps KakIoro roja.
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