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HpaBHna OnpeaciicHuss CTOUMMOCTH YUCTBIX aKTUBOB

1. OO01mue moJIo:KeHusl.

1.1. Hacrosmue IlpaBuna ompeneneHuss CTOMMOCTH YHCTHIX akTHBOB KomOuHupoBanHoro 3IIU®
«Pa3Butue» (manee - [IpaBuna), pazpabotansl B cooTBeTCTBHM ¢ DenepanabHbIM 3akoHOM 0T 29.11.2001 N 156-
@3 "O06 nHBecTUIIMOHHBIX QoHaax" u YkazanueM LlentpansHoro banka Poccuiickoii ®eneparmu (bank Poccnn)
ot 25 aBrycta 2015 r. Ne 3758-Y «OO0 ompeaeeHnd CTOMMOCTH YHCTHIX aKTHBOB MHBECTHITMOHHBIX (DOHIIOB, B
TOM YHCJIE O TIOPSIIKE pacdeTa CPeqHEr0f0BOM CTOMMOCTH YHCTHIX aKTHBOB MTA€BOTO MHBECTUIIMOHHOTO (OHIA H
YHICTHIX aKTHBOB aKIIIOHEPHOTO HHBECTHUIIMOHHOTO (POHAA, pACUETHOW CTOMMOCTH MHBECTHIIMOHHBIX ITaeB Ma€BhIX
MHBECTUIIMOHHBIX (POHIOB, CTOMMOCTH UMYIIIECTBA, IIEPETaHHOTO B OTUIATy WHBECTHIIMOHHBIX MAEBY.

1.2. Hacrosmue IlpaBuiia cocTaBiieHBI B COOTBETCTBHM ¢ MeEXTyHAPOIHBIME CTaHAapTaMu (DHHAHCOBOM
OTYETHOCTH, BBEJCHHBIMH B JelicTBHE Ha Tepputopuu Poccuiickoit denepanny B 4acTd, HE MPOTHBOpeUaIien
JIeHCTBYyIOUIEMY 3aKOHOaaTenbCcTBY Poccuiickoit denepanuu.

Hacrosmue [lpaBuia ycraHaBIMBAarOT TMOPSIOK W CPOKH OIPENETICHHUS CTOMMOCTH YHCTHIX aKTHBOB
Komouauposannoro 3I1IU® «Pa3Butue» (nanee — ®oHx), B TOM YUCIE MOPSAIOK pacdyera CPeIHETOHO0BOM
CTOMMOCTH YHCTBIX akTUBOB DOHMA, ONpEeACNCHUsS PACUECTHOM CTOMMOCTH WHBECTUIMOHHBIX maeB DoHpa,
MOPSIIOK OMpPEEICHUSI CTOUMOCTH UMYLIECTBA, IEPEJAHHOTO B OIJIATy MHBECTUIIMOHHBIX TACB.

1.3. Hacrosmue IIpaBuia conepxar:

a) KPUTEPUH MPU3HAHUS (IPEKpaleHNs] IPU3HAHNSI) aKTUBOB (00s13aTEIbCTB);
0)  MeTOoJbI OTpEACICHI CTOMMOCTH aKTUBOB U BEJIMYUH 0053aTEIbCTB, B TOM YHCJIC:
- ONHMCaHWEe WCTOYHWKOB JaHHBIX I ONpEJeNIeHHs CTOMMOCTH aKTHBOB (BEIHYWHBI
00513aTEIBCTB);
- MOPSZIOK UX BBIOOPA,
- MOPSIIOK KOHBEPTAIlMK BEIUYMH CTOMMOCTEH, BBIPAKEHHBIX B OJHOW BaJlloTe, B NPYTYIO
BaJIIOTY;
- MOPAZOK MIPU3HAHUS PHIHKOB aKTHBOB U 0053aTEIHCTB AKTHBHBIMH;
- KPUTEPUU BHIOOPA CITIOCOOOB M MOJICIICH OIICHKHM CTOMMOCTH B 3aBUCUMOCTH OT BHJIOB aKTHBOB
U 00513aTENbCTB;
- MEPEUYCHbh AKTWBOB, IMOJICKAIINX OIECHKE OICHINMUKOM TEPUOAMYHOCTH MPOBEACHUS TaKOM
OIICHKH;
B) BpeMsl, TT0 COCTOSTHUIO Ha KOTOPOE OTIPEAETSAeTCS CTOMMOCTD YICTHIX aKTHBOB;
T) MEPUOTUIHOCTD (IaTHI) ONPEAEIICHUS CTOMMOCTH YHCTHIX aKTHBOB;
I)  TIOPSIIOK pacueTa BEIMYMHBI pe3epBa Ha BHIIJIATY BO3HATPAKICHUS MM TIOJIO0XKEHHE O TOM, YTO TaKOU
pe3epB He BKIIOYAETCS B COCTaB 005A3aTENbCTB;
e) MOPSAZOK  YPeryJIHpOBaHHS pa3HOTIIACMH MEXIy yhopasisiomerd komnanweldd @DoHma w
CHEIMATN3NPOBAHHBIM JICTIO3UTAPUEM TIPHU OIPENIEIICHUN CTOUMOCTH YUCTHIX aKTHBOB;
)  JIaTy W BpeMs, 10 COCTOSHHIO Ha KOTOPBIE ONpEAeNseTcsl CTOMMOCTh HUMYIIECTBA, TIEPEIaHHOTO B

OIVIaTy MHBCCTUIIMOHHBIX I1aCB (DOH,H&, HJIN MMOPSAAOK UX OIIPCACICHUS.
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Hacrosimue [IpaBuia MOTYyT Takke OIpeaeisTh MOPSAOK OCYIIECTBICHHUS HHBIX MIPOLIEAYP B LIENAX pacyeTa
CTOMMOCTU YHCTBIX akTHMBOB (POHJAa M pacueTHOM CTOMMOCTM HMHBECTUIMOHHOro mas PoHna B ciyyasx,
MIpeyCMOTPEHHBIX IEHCTBYIOIUM 3aKOHOAATEILCTBOM M HOPMAaTUBHBIMU akTaMu banka Poccum.

1.4. V3MeHeHHs 1 JONOJHEHUs B HacTosmue [IpaBuia He MOTYT OBITH BHECEHBI (328 HCKIIOUEHHEM CIy4yacB
HEBO3MOKHOCTH OIPENENIEHNS CTOUMOCTH YUCTBIX aKTHBOB):

— B TIEpHUOJ C JaThl HA4yalia 0 JaThl 3aBepiieHus (okoHuanus) hopmupoBanust PoHa;

— B IEpUOJ C JAThl NPUHATHUS PELLICHUS O BblIAaye JOMOJHUTEIBHBIX UHBECTULUMOHHBIX NaeB DoHJa U 10
3aBEPILECHUS COOTBETCTBYIOILIEH MPOLIEAYPHI;

—  Tocie JaThl BOSHUKHOBEHUS OCHOBaHUs npekpanienust Poxpa.

1.5. Hacrosmue [lpaBuna ompenenenus CYHA (M3MEHEHHUS W JOTOJIHEHHS B HUX) MPUMEHSIOTCS C JIATHI
BCTYIIJICHUS B CHUTy u3MeHeHui u nonoianeHuit Ne 002 B IIpaBuna gosepurensHoro ynpasieHust OoHmoM, HO He
paHee 5 pabouMx JHEH C JaThl COTVIACOBAHUA HAcTOAMMX [IpaBuil crienuanu3upoBaHHBIM JETIO3UTAPUEM.

1.6. Hacrosimue IlpaBmia (M3MeHEHHUS W JOMOJHEHHS B HUX) YTBEPXKAAIOTCS HCIOIHUTEIBHBIM OPraHOM
yIpaBisroned koMmmanuun OOIIECTBO ¢ OrPAHUYEHHO OTBETCTBEHHOCTHIO «YTPABJSIIOMIAST KOMIAHUA
«leoKanuram» (mamee — Ympapmstomias kommaaus) DoHIa 1O COTIACOBAHHIO CO CIICIIHATU3UPOBAHHBIM
neno3utapreM DoHAa (€ro HCITOTHUTEILHBIM OPTaHOM).

1.7. Hacrosmue IlpaBuia TIpemoCTaBISAIOTCA —yIpaBisdiomielh kommanwed @oHma 1o TpeOOBaHHIO
3aMHTEPECOBAHHBIX JIMII.

M3meHeHus U AOMONHEHUs, BHOCUMBIE B HacTosimue [IpaBuna, mpeaocTaBisitoTCsl YIpaBstoIeil KoMnanuen
®oHga BnasenbllaM WHBECTHUIIMOHHBIX NaeB DoHma He mo3gHee MATH paboumx MHEH 10 Havajla MPUMEHEHHUS
[IpaBun, ¢ BHECEHHBIMU U3MEHEHUSIMU U TOTIOJTHEHUSIMU.

1.8. Hacrosmue IlpaBuia (M3MeHEHHS W JOTIONHEHUS B HUX) MPEACTABISIOTCS YIPABISIONICH KOMIaHHUEH
®donna B yBenoMUTeNbHOM Mopsiike B bank Poccum B Teuenne nByx paboumx AHEH ¢ JaThl UX YTBEPXKACHUS U
COIJIACOBaHMs CO CIELHAIM3UPOBAHHBIM JETMO3UTAPUEM IIyTEM HANpPaBICHUsI 3JIEKTPOHHOTO JOKYMEHTa,
MOAMMCAHHOTO YCHJICHHOH KBaNU(UIIMPOBAHHOH 3JIEKTPOHHO! MOANHCHIO, IO TEIEKOMMYHHUKALMOHHBIM KaHajlaM
CBSI3M, B TOM YHCIEe 4epe3 MH()OPMAIMOHHO-TENEKOMMYHUKAMOHHYIO ceTh "HHrepHer". K n3MeHeHusM u
noroyHeHusM B [IpaBuiia mpusaraeTcs MosiCHEHNE PUYHH BHECEHHS 3TUX U3MEHEHHUH U JOMOTHEHUH.

1.9. Bo BceM ocTampHOM, 4YTO HE TMpONMUCaHO B HactosAmmx llpaBuiax, ympaBidomas KOMITaHUS
PYKOBOJACTBYETCSI JEHCTBYIOIUM 3aKOHOJATENbCTBOM Poccuiickoir denepanyu, ¥ HMHBIMH HOPMAaTUBHBIMHU

aktamu banka Poccun (B T.4. mpuKa3aMy ¥ HHBIMH JIOKQJIbHBIMA HOPMATUBHBIMH JIOKYMEHTaMH).

2. ITopsiiok M cpoKu onpeneeHUsA CTOUMOCTH YUCTHIX aKTUBOB DoH1A.

2.1. CrommocTh 4MCTBIX akTuBOB (mamee — CUA) ompenemnseTcss Kak pa3sHHUIIAa MEXKIY CTOMMOCTBIO BCEX
aktnBoB QoHIma (majee — aKTUBBI) W BEIMYMHOW BCEX 00S3aTENBCTB, MOMJICKAIIAX HCIOJHEHUIO 33 CYeT
yKa3aHHBIX aKTHBOB (J1ajiee — 00513aTeIhCTBA), HA MOMEHT OIPEACIICHUS CTOMMOCTH YHCTHIX aKTHBOB.

2.2. CTOMMOCThH aKTHBOB M BelW4YMHA 00s3aTelbeTB DOHMA, MOAICKAIMX HUCIIOHEHUIO 3a CUET YKa3aHHBIX

AKTHUBOB, OIIPCACIIAOTCA 110 CHpaBC,I[HHBOﬁ CTOMMOCTH B COOTBCTCTBUU C MG)KIIYHEIPO,I[HBIM CTaHIapTOM
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¢unancoBoit oruerHoctn (IFRS) 13 «Omenka crpaBennuBOW  CTOMMOCTH», BBEICHHBIM B JICHCTBHE
Ha Tepputopun Poccuiickoit denepaunu, ¢ yuetoM TpeboBanuil Ykazanua banka Poccun ot 25 aBrycra 2015 .
Ne 3758-Y «O06 onpeneneHuu CTOMMOCTH YUCTHIX aKTUBOB MHBECTUIIMOHHBIX (DOHJIOB, B TOM YHCIIE O TIOPSJKE
pacdera CpeIHETOJ0BOM CTOMMOCTH YHCTHIX aKTHBOB IA€BOTO WHBECTHIIMOHHOTO (DOHAA M YUCTHIX aKTHUBOB
AKIMOHEPHOTO  MHBECTUIIMOHHOTO (DOHAA, PACYCTHONH CTOMMOCTH HWHBECTHIIMOHHBIX Ia€B  IaeBhIX
WHBECTUIIMOHHBIX (POHOB, CTOMMOCTH UMYIIIECTBA, IIEPEIAHHOTO B OIUIATY WHBECTHIIMOHHBIX MACBY.

2.3. CTOMMOCTh aKTHBOB, B TOM YHCJIE OIpeE/AeJeHHas Ha OCHOBAHMM OTYETa OICHIIMKA (Jajee — OTYeT
OIICHINMKA), COCTABIICHHOTO B COOTBETCTBUU ¢ TpeboBaHusMu DeaepanbHOro 3akoHa oT 29 urons 1998 roma Ne
135-@3 «O06 oueHouHOI AesTenbHOCTH B Poccuiickoit @enepannu (nanee — GenepanbHbiii 3akoH «O0 OLIEHOYHO
nestenbHOCTH B Poccuiickoit ®@expeparumny»), ompenensercs 0e3 ydueTa HaJIOrOB, KOTOPHIE YIJIAYMBAlOTCSA B
COOTBETCTBUM C 3aKOHOJaTeahcTBOM Poccuiickoit ®Denepaliid WM WHOCTPAHHOTO ToOCyJapcTBa IMpHU
MIPHOOPETEHNH U peaTn3aliy yKa3aHHBIX aKTHBOB.

2.4. AxTuBsl (0043aTe€NBCTBA) MPUHAMAIOTCS K pACUETy CTOMMOCTH YHCTHIX aKTHBOB B CIIy4ae WX MPU3HAHUS
B COOTBETCTBHHM C MEXAyHAapOAHBIMH CTaHAapTaMH (UHAHCOBOM OTYETHOCTH, BBEIEHHBIMU B JICHCTBHE
Ha Teppuropun Poccutickoit @eneparuu (nanee — MCDO).

2.5. B cirydae omnpezeneHus CTOMMOCTH aKTHBa (MMYIIECTBa) HA OCHOBAaHWHU OTYETA OIICHIIVKA J]aTa OLEHKU
CTOMMOCTHU aKTHBa (MMYIIECTBA) JAOJDKHA OBITH HE paHee IIECTH MECSIEB J0 AAThl, IO COCTOSIHHIO Ha KOTOPYIO
OTpe/ieNsieTCsl CTOMMOCTh aKTHBa (MMYIIECTBA), 3a HCKIIOYEHHWEM CIlIydas, yKa3aHHOTO B a03aie BTOPOM
HACTOSIIETO ITyHKTA.

[Ipu onpeeneHUY CTOMMOCTH YHCTHIX aKTHBOB (CTOMMOCTH aKTHBOB) (POHIa CTOMMOCTh aKTHBA OIPEIEIISICTCS
Ha OCHOBaHUU OTYETa OLEHIINKA C 1aTOM OIIEHKHM CTOMMOCTH HE paHee OJHOTO TojJa J0 AAThI, IO COCTOSHUIO HA
KOTOPYIO ONPEIEIsICTCS CTOMMOCTh YUCTHIX aKTUBOB (CTOMMOCTH aKTHUBOB), 33 HCKJIIOYCHHEM CIydaeB, KOTAa
TaKas CTOUMOCTh aKTHBa (DOH/A UCIIOIB3YETCS JUIsl OTPEACICHHS PACUSTHONH CTOMMOCTH WHBECTUIIMOHHOTO Tast
(hoHIa B 1IENAX OCYIICCTBICHHUS BBIIAYH HITH ITOTAIICHUS HHBECTUIIMOHHBIX MaeB (hOHIa.

CTONMOCTh aKTHBa OIpeNeNsieTCs Ha OCHOBAaHUH JOCTYITHOIO Ha MOMEHT ONpeAeNICHUs] CTOMMOCTH YHCTBIX
aKTHBOB OTYETA OIIEHIIMKA C JaTOW OLIEHKU Hanboiee OJIM3KOI K JaTe OnpeaesicHns CTOMMOCTH aKTHBA.

B ciydae ecnu Ynpasnstonieid kommanun DoHAa CTano U3BECTHO O (akTax, KOTOPBIE MOTIIN CYIIECTBEHHO
MOBJIUATh Ha W3MEHEHHE CIIPaBEUIMBONH CTOMMOCTH aKTHBa, OLIEHKA aKTHBA OLIEHIIIMKOM OCYIIECTBIISIETCS IO
HEOOXOIMMOCTH.

3amaHue OICHITUKY Ha OIEHKY aKTHBa MJOJDKHO BKIIIOYaTh YCIOBHE COOTBETCTBHS METONOB OIEHKH
tpeboBanusM MC®O. OnenHka M0JDKHA OCYIIECTBIISATHCS TAKUM 00pa3oM, 4TOOBI YCTAaHOBHUTH IIEHY, IO KOTOPOM
MIPOBOAMIIACH OBI OTepalysi Ha JOOPOBOJIBHON OCHOBE IO MPOAaKe aKTHBa WM Tepefade 00s3aTeabCcTBa MEKIY

yY4aCTHUKaMH PbIHKaA Ha JaTy OLUCHKH B TCKYUINX PBIHOYHBIX YCIIOBUAX.

2.6. CTOMMOCTh aKTHBa OMpeaAcIsaeTCd Ha OCHOBaHHMU OTYCTA OLCHIIHKA, CCIIH TaKOM OTYET COCTaBJICH
OLCHIINKOM, B OTHOIICHUHN KOTOPOT'O CO CTOPOHBI CAMOPLETYJINPYEMBIX opraHmauHﬁ OLICHIINKOB HEC IPUMCHSAIINCH
B TCUCHUC JIBYX JICT B KOJIMYCCTBC ABYX U Oolee pa3 MEpbI JUCHUILIIMHAPHOT'O BO3,Z[6ﬁCTBPI$I, npeaAyCMOTPCHHBIX

®denepanbHbiM 3ak0HOM «O0 OlLlGHOYHOMW JesTenbHOCTH B Poccmiickoit denepanumy, a TakkKe BHYTPCHHUMU
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AOKYMCHTAaMHU CaMOPCTYJINPYCMbIX OpFaHH3aHHﬁ OLCHIIIUKOB, U CTAXK OCYIICCTBJICHUA OHGHOHHOﬁ ACATCIBbHOCTH

KOTOPOI'O COCTABJIACT HE MCHEC TPEX JICT.

2.7. Ilpu ompeneneHNH CTOMMOCTH YHCTHIX aKTUBOB B COCTaB 00s3aTenbcTB DOHIA HE BKITFOUASTCS PE3EPB Ha
BBITIATY BO3HATPAXKICHHUIA.

2.8. CTOMMOCTb YUCTHIX aKTUBOB DOHIA OMPEACTISACTCS:

- Ha JaTy 3aBeplieHus (OKoH4YaHus) popmupoBanus OoHpa;

- B CJIy4yae MPUOCTAHOBIICHUS BBIJIA4H, TTOTAIICHUS 1 00MeHa MHBECTUIIMOHHBIX TAeB — Ha JIATY
BO300HOBIICHUS MX BBIJIA4H, TIOTallIeHUs 1 00MeHa;

- B ciiyuae npekpaueHus @oHia — Ha AaTy BO3HUKHOBEHHUSI OCHOBaHUS €ro MPEeKpallieHus;

- ocJIe 3aBepIIcHus (OKoHYaHus ) hopMmupoBanHus DoHA - SKEMECSIHO Ha ITOCIeTHNN padouunit
JIeHb KaJICHAApHOTO MecsIa

CTOMMOCTh YHCTHIX aKTHBOB OMpeEAeIseTcs] He TI03IHee padodero JHs, CIEAYIOUIero 3a JTHEM, 10 COCTOSHHIO
Ha KOTOPBIN OCYIIECTBIIAETCS ONPeIeICHHe CTOMMOCTH YHCTHIX aKTUBOB. [|aHHBIN MyHKT IPUMEHSETCS C YIeTOM
TpeOoBaHul IMyHKTa 2.5 HacTosmux [IpaBui B ciydae oIpeneneHrss CTOMMOCTH aKTHBAa Ha OCHOBAaHWUHM OTYETa
OIICHIIIHKA.

2.9. CTOMMOCTB YUCTBIX aKTHBOB OIpeNEsIeTCs MO COCTOSTHUIO Ha 23:59:59 MOCKOBCKOTO BpeMEHH.

2.10. CTOMMOCTh YHUCTBIX aKTHUBOB, B TOM YHCJIC CPEIHETOJIOBAas CTOMMOCTh YHCTHIX aKTHBOB, pacyeTHas
CTOMMOCTb MHBECTHIHMOHHOTO Tass PoHAa OmpeAessitoTcs C TOYHOCTBIO A0 JIBYX 3HAKOB IIOCIE 3amsiTod, ¢
MPUMEHECHUEM TMPaBWJI MAaTEMaTHYEeCKOTO OKPYIJICHWS B BaIOTE, YKa3aHHOW B MpaBWIAX JOBEPUTEIHLHOIO
ynpasnenus ®ougom. B ciryuae ecnu B mpaBuiiax A0BEPUTEIBHOTO yrpaBiieHUs DOHIOM HE yKa3aHa BaJIIOTa, B
KOTOpOﬁ OIpEACIAIOTCA CTOMMOCTE YUCTBIX aKTUBOB, B TOM YHCJIE CPEAHECTOJ0BAasA CTOMMOCTE YHUCTBIX aKTHBOB,
WJIn pacdye€THasd CTOUMOCTb HMHBCCTUIIMOHHOI'O IIasd (DOHZIa, YKa3aHHbIE CTOMMOCTH OIPCACIAIOTCA B py6JI$[X
Poccuiickoii @enepanuu.

2.11. CTOMMOCTh aKTHBOB M BeJIWYHMHA 0053aTEIbCTB, BEIPAKEHHAS B MHOCTPAHHOW BaJIOTe, MPUHUMAETCS B
pacyeT CTOMMOCTH YHCTHIX aKTHBOB B pyOIIsx mo Kypcy LlenTpanmpHoro 6anka Poccuiickoit denepanuu Ha AaTy
OTIpe/IeTICHUSI CTOMMOCTH YHCTHIX aKTHBOB.

B cmydae, ecim LlenTpanbapiM O6ankoM Poccuiickoit denepalini HE YCTAHOBJICH MPSIMOM KypC BaIOTHI, B
KOTOPOH BEIPa)KEHA CTOMMOCTH aKTHBOB (0053aTEILCTB), K PyOIIIO, TO UCIIONIB3YETCS KPOCC-KyPC TaKOW BaITIOTHI,
oTIpeIeICHHON Yepe3 aMmepukanckuit nomrap (USD).

2.12. Pe3ynpraThl oOmpeAeNeHuss CTOMMOCTH YHCTHIX akTUBOB DOHIA, a TakkKe pacdyeTHOW CTOWMOCTHU
WHBECTUIIMOHHOTO Tas (DoHIa OTpaKaloTCS B CIpPaBKE O CTOMMOCTH YHCTBIX aKTHBOB, 33 HCKIIIOYEHHEM

onpeacjICHud CTOMMOCTH YUCTBIX AaKTUBOB q)OH,[[a A0 3aBCPUICHUS €TO (l)OpMI/IpOBaHI/IH.

3. OCcHOBHBIE I0JIOKEHHS 10 OIIEHKE AKTHBOB H 00513aTeJILCTB DOHIA

B nanHOM paszene onuchBalOTCS METOABI M MOPSIIOK ONPEeNICHHS CIPaBEINBOH CTOMMOCTH B COOTBETCTBUH
¢ MC®O (IFRS) 13 "Omenka crpaBeTHBOH CTOMMOCTH'", HA OCHOBAHHU KOTOPBIX PACCUUTHIBAETCS CTOMMOCTh

YHUCTBIX aKTUBOB (I)OHZ[a.
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Bce akTuBH 1 O6H33T€J'H:CTB3,, CIIpaBCAINBAs CTOMMOCTD KOTOPBIX OIICHUBACTCA B PACUCTC CTOMMOCTH YHUCTBIX
AKTHUBOB, K.HaCCI/I(I)I/I]_[I/Ip}/IOTCH B paMKax OIMCAaHHOM HIDKE Huepapxmu MCTOYHUKOB CHpaBeI[HPIBOfI CTOMMOCTHU Ha
OCHOBC HCXOJHBIX JOaHHBIX CaMOIro0 HHU3KOI'O0 YPOBHSA, KOTOPBIC ABJISOTCA CYHICCTBCHHBIMU Ui OLCHKHU
CHpaBeI{J’IHBOﬁ CTOMMOCTH B LICTIOM:

y[QOBCHI: — PBIHOYHBIC KOTUPOBKU HAa aKTUBHOM PBLIHKE MO0 UACHTUYHBIM aKTUBaM UJIA 00s13aTeNbCTBAM (663

KaKHUX-THOO KOPPEKTUPOBOK);

YQOBeHB 2 — MOZCIN OLUCHKH, B KOTOPBIX CYHICCTBCHHBIC I OLCHKU CHpaBe,[[J'IPIBOI?I CTOMMOCTH HMCXOIHBIC
JaHHBIC, OTHOCAIIHNECCA K Hanbomee HU3KOMY YPOBHIO UCPAPXUHU, ABJIAIOTCA MPAMO UJIKU KOCBECHHO

Ha6J'I}OI[aCMLIMI/I Ha PBIHKC,

YQOBeHB — MOJCIIN OLICHKHU, B KOTOPBIC CYHICCTBCHHBIC JISI OLICHKU CHpaBeHHHBOﬁ CTOMMOCTHU HCXOIHBIC
JaHHBIC, OTHOCAIIUECS K HanOoee HU3KOMY YPOBHIO UCPAPXUU, HC ABJIAIOTCSA Ha6J'I}O,I[aeMBIMI/I Ha

PBIHKE.

B cirygae akTHBOB M 0053aTeIBCTB, KOTOPbIE MEPEONEHUBAIOTCS B pacdeTe CTOMMOCTH YHCTHIX aKTHBOB Ha
nepuoandeckoi ocHoBe, DoHA ompenenseT HEOOXOMUMOCTH MX MEPEBOAA MEXAY YPOBHAMU HCTOYHHKOB
HepapXuy, MOBTOPHO aHAIM3HUPYS Kiaccu(pukamnmio (Ha OCHOBAaHWW MCXOIHBIX JaHHBIX CAMOTO HU3KOTO ypPOBHS,
KOTOpBIC SIBJISIFOTCSI CYIIECTBEHHBIMH JUTISI OIIEHKH CIIPAaBEIUIMBONH CTOMMOCTH B IEJIOM) Ha KaXIyHO [aTy
OTIpe/IeTICHUS] CTOUMOCTH YHCTHIX aKTHBOB.

Jua nenelt onpeneneHus crpaBeTMBONH cTOMMOCTH DOHJ KIIacCU(pHUIIMPOBATl aKTHBBI U 005S3aTEIbCTBA HA
OCHOBE HMX XapakTepa, MPUCYIIMX MM XapaKTePHCTUK W PHUCKOB, a TakKKe MPUMEHHUMOTO YPOBHS B HEPapXHUU
HCTOYHHUKOB CIPABEIINBOI CTOUMOCTH, KaK yKa3aHO BEHIIIIE.

B cnywasx, yctaHoBleHHbIX HacTtosmmmu [IpaBuiamu, BO3MOXKHO HCIIOJNIB30BAaHUE OTUETOB OIICHINMKA, MPU
STOM B CIIy4asiX OTCYTCTBHUS OTYETa OICHIINUKA CIPABEIIUBYIO0 CTOUMOCTD ONPEICIUTh HEBO3MOKHO.

B cootserctBun ¢ MC®O npu npu3HAHUM U OLIEHKE aKTHBOB/00s3aTeNbCTB DOHIA BO3MOKHO MPUMEHEHUE
PO(EeCCUOHATBHOTO CYKJCHUsI Y IPaBIISIFOIICH KOMIIAHUH, B TOM CIIy4ae €ClId OHO OYJIET OTPaKkaTh JOCTOBEPHYIO
uHpopManuio 00 O0BeKTe CyXIeHHs B oTdeTHOCTH DoHAa, a TakKe TO3BOJIUT KOPPEKTHO OTPa3HTh
CIpaBeIUIMBYI0 CTOMMOCTh AaKTHBa/00s3aTeNbCcTBa B cocTaBe uMylnecTBa @DoHIa mNpu aHaIW3e OICHKU
MOABEPKEHHOCTH LIEHBI aKTUBA/00s3aTeIbCTBA PE3KUM KOJICOAHUSM TIONl BO3ACHCTBHEM psina (paxTOpoB WU
COOBITUH CYIIIECTBEHHO BIHUSIOIIMX HA CIIPABEIMBYIO CTOUMOCTD JAHHOTO aKTHBA/00513aTe/IbCTRA.

Lennsie Oymaru (OTIeNbHBIE BBITYCKH IIEHHBIX OyMar), 3a NCKIFOUEHHEM BEKCEeJIei, COCTaBISIOIINE aKTHBBI
®onna, mo 31 mexadps 2020 roga OMEHUBAIOTCS C COOIOACHUEM CIEAYIOMNX TPeOOBaHUIA:

- IeHHbIe Oymarw, HpuoOpeTeHHBIE B cocTaB akTHBOB Domma mo 1 mapra 2020 roma, OIIEHHBAIOTCS TIO
CIIpaBeIJINBOM CTOUMOCTH, cloxkuBIercs Ha 1 mapta 2020 roaa;
- TONTOBBIC IICHHBIC Oymaru, mpuoOpeTeHHbIe B cocTaB akTuBoB doHma B mepuon ¢ 1 mapra 2020 roma mo 30

ceHtssOps 2020 roga, OIEHUBAIOTCS IO CIIPABETMBON CTOMMOCTH, CJIOKHUBIIIEHCS Ha ATy IPUOOPETeHUSI.

3.1. Iopsiaok npu3HAHUSI PHIHKOB AKTHBOB M 00513aTeJIbCTB AKTHBHBIMHU
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AKTHBHBIH PBIHOK - PBIHOK, HA KOTOPOM C/ICTIKH C aKTUBOM HIIH 003aTeIbCTBOM 3aKITIOYAIOTCS C IOCTATOYHOU
4acTOTOW W B JOCTaTOYHOM 0OOBeMe, IMO3BOJIOIIEM IONydaTh HHpopManuio 00 OIEHKaX aKTUBOB HIIH
00513aTETLCTB Ha MOCTOSHHON OCHOBE.

OCHOBHOH PBIHOK — PBIHOK (M3 YHCJia aKTUBHBIX) C HAUOOJIBIIMM 00BEMOM M CYMMOH TOPTOB B OTHOIICHUH
COOTBETCTBYIOILIETO aKTHBa Ha JIaTy OMpEIeNIeHNs] CTOMMOCTH YHCTBIX aKTHBOB M3 BCEX IUIOMIAAOK, K KOTOPOH
yOpaBIsIOIas KOMIIAHUs HMMEEeT JOCTYN M HMMEET BO3MOXKHOCTh IPOAaTh AakKTHB 0€3 CYIIECTBEHHBIX
JOTIOJTHUTEINILHBIX JCHEKHBIX 1 BPEMEHHBIX 3aTpar.

Jna ueneit ompeneneHusl CIpaBeUIMBON CTOMMOCTH IEHHBIX Oymar, COCTaBJISIIOIIMX HMYIIECTBO IAeBOTO
WHBECTHUIIMOHHOTO (DOHJA, HUCIOIB3YIOTCSI MOJICTH OLIEHKH CTOMMOCTH IICHHBIX OyMar, IJisi KOTOPBIX ONpeaesicH
AKTUBHBIH PHIHOK, © MOJICITH OIICHKH CTOMMOCTH IIEHHBIX OyMar, JUisi KOTOPBIX HE ONpeAesIcH aKTHBHBIN PHIHOK.

AKTHBHBIM PBIHKOM JJIS IIEHHBIX OyMar, TOMYIIEHHBIX K TOpraM Ha POCCHHACKON WJTH WHOCTPAHHOH Ompike,
3a WCKIIIOUYCHWEM OOJMTaNMii BHEUTHUX OOJUTAIIMOHHBIX 3aiiMOB Poccuiickoit denepanum; MOMTOBBIX IIECHHBIX
OyMar HWHOCTPaHHBIX TOCYJapCTB; €BpPOOONWTAaNMid WHOCTPAHHBIX O3MUTEHTOB, JOJTOBBIX IEHHBIX Oymar
MHOCTPAHHBIX TOCYIApCTB; IIEHHBIX OyMar MeXIyHapOIHBIX (PMHAHCOBBIX OPTaHU3ANN PU3HAETCS JOCTYITHAS H
HaOmomaemasi OWprkeBas INIOMIanKa (POCCHIICKas WM WHOCTpaHHAs OWPXHM W3 CIMCKA, YCTaHOBJICHHOTO
[punoxxenuem Ne 1 x IlpaBunam ompenenenus CUA), B cirydae ee COOTBETCTBHS OAHOBPEMEHHO CIIEAYIOIIHM
KpUTepusM Ha aaty onpezaeneHus CHA:

e KomuuecTBo c/eNoK 1o IeHHOoW Oymare 3a nocienuue 10 (necsats) Toproeeix auer — 10 (Jecsats) u
Oouee;
e  COBOKYITHEII 00BEM CIIETIOK B JICHEKHOM BRIPAKECHUH 10 IIeHHOW OyMare 3a mociemaane 10 (aecsTs)
ToproBeix AHEH npeBbicit 500 000 (IATHCOT THICAY) pyOIIeH.
e Hanuune Ha aTy OIEHKH IO LIEHHOW OyMare OJTHOM M3 CIEeIYIOIINX KOTHPOBOK:
» neHa cnpoca (bid) Ha MOMEHT OKOHUYAHHS TOPTOBOH CECCHUHU;
» CcpelHEeB3BEIlICHHAs [ICHA HA MOMEHT OKOHYaHUSI TOPTOBOM CECCHH;
» lIeHA 3aKPBITUS HA MOMEHT OKOHYaHHS TOPTOBOM CECCHH.
B ciydae, ecnu Ha BCeX JOCTYIHBIX M HAONIOaeMbIX OMPXKEBBIX IUIOIIAJKAX OBUI HETOPTOBHIM JCHb HA ATy
onpenenerns CHA — aHanTM3UPYIOTCS TaHHBIE TIOCTEIHEr0 TOProBOro JHS HA JAHHBIX TUTOMIAIKAX.
OCHOBHBIM PBIHKOM JIJI5l POCCHIICKHX IEHHBIX OyMar MpH3HAeTCS:

v" MockoBckas Oupika, eciiu MOCKOBCKast OUpiKa SBJISETCS aKTHBHBIM PHIHKOM.

v B ciyuae eciiu MoCKOBCKasi OUpiKa He SIBJISETCS aKTUBHBIM PBIHKOM — POCCHICKast OUpsKeBast MIONIAIKa
U3 YHciia PhIHKOB, ycTaHOBIEeHHBIX [Ipunoxennem Ne 1 k IIpaBunmam CHA, kK KOTOpBIM YmpaBisromas
KOMIIaHHSI IMEET JOCTYTI, 10 KOTOPOH OIpe/ielleH HanOOIbIIuil o0mmid 00beM CAETOK MO KOJIHYECTBY
IIEHHBIX OyMmar 3a npeapiaymue 30 TOproBhIX THEH.

v' Ilpu orcyrctBuM uHpOpManKMu 00 00bEME CHEIOK IO KOIMYECTBY ILIEHHBIX OyMmar HCIIOIb3YeTCs
nHpopmaIus 06 00beMe CIEIOK B ACHS)KHOM BhIpakeHUH. [Ipr paBeHCTBE 00beMa CACIIOK Ha Pa3THIHBIX
TOPTOBBIX IJIOMIAIKaX OCHOBHBIM PHIHKOM CUMTAETCSI TOPrOBasl IJIOMIAIKa ¢ HAMOOJIBIIINM KOJIUIECTBOM
CHIETIOK 32 TaHHBIN MepHO/I.

OCHOBHBIM PBIHKOM 1JI1 HHOCTPAHHBIX HEHHBIX 6yMar MPU3HACTCA:
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v\ HMHOCTpaHHas OMpiKa WJIM POCCHICKas OMpiKa M3 YMCIIa PHIHKOB, yCTaHOBIEHHBIX [Tprinokennem Ne 1 k
[IpaBunam CYA, k KOTOpbIM YTpaBisiollas KOMIIAHUS HMEET JOCTYI, MO KOTOpOH ompenencH
HauOOJBIIUI 001U 00BbEM CIEIOK 10 KOJMYECTBY IEHHBIX Oymar 3a npeapiayiiue 30 TOProBbIX THEH.

v' Ilpu orcyrctBur uHpOpMauMu 00 00bEME CAENOK IO KOJUYECTBY IEHHBIX OyMar HCIOJIb3yeTcs
uH(popMaIus 00 00beMe CIICIIOK B ICHEKHOM BhIpaKEeHUU 3a npenpiyne 30 Toproseix auei. [Ipu sTom
BEJIMYMHBI 00bEMa CJICJIOK B BAIFOTE KOTUPOBKH MEPEBOAATCS B pyOnu no kypcy banka Poccum Ha naty
onpeneneanst CHA. Ilpu paBeHcTBe 00beMa CHEIOK HA PAa3IMYHBIX TOPTOBBIX ILIOMIATKAX OCHOBHEIM
PBIHKOM CUHTACTCS TOProBas IUIOIIAKA ¢ HANOOJIBIIUM KOJTUYECTBOM CJICJIOK 33 JaHHBIM MEPUO.

v Jlns oOnuranuii BHEIIHKUX OOJIMTalMOHHBIX 3aliMOB Poccuiickoii Menepaiyu, J0OITOBBIX LEHHBIX Oymar
WHOCTPAHHBIX TOCYAAapCTB, €BPOOOIWTANNi WHOCTPAHHBIX SMHUTCHTOB, IOJITOBBIX IIEHHBIX OyMar
MHOCTPAHHBIX TOCYAAapCTB, IIEHHBIX OyMar MeXAYHapOIHBIX (HDMHAHCOBBIX OpTraHW3aIliii OCHOBHBIM

PBIHKOM TPU3HAETCS] BHEOMPIKEBOW PBHIHOK.

4. AKTHBBI

4.1. JleHeskHBIe CpeAcTBAa HAa c4YeTax (PacYeTHBIX, TPAH3MTHBIX, BAJIOTHBIX), OTKPBITBIX B

KPEeAUTHBIX OpPraHM3alMfAX, Ha c4YeTax y NpodecCHOHAIBLHBIX YYACTHHKOB PbIHKA IEHHBIX

Oymar (0pokepoB)

Kpurepuu npusnanus (npekpauieHusi NPU3HAHUS) AKTUBOB

JleHexxHble CpeacTBa, B TOM YHCIIE MHOCTPAHHAs BAJIIOTa, Ha CYETaX NMPU3HAIOTCS aKTUBOM C JaThl 3aUMCIEHUS
Ha cyeT (pacyeTHBIH, TPaH3UTHBIN, BamrOTHBIN) DOHAA, OTKPBITHIA YTpaBistomeld KOMIAHUEH i ydera
nmyiectBa @oHna, B KpeAUTHON OpraHu3aIiy.

JleHexxHble CpeaCcTBa, B TOM YHCIIe MHOCTPaHHAs BaJOTa, HA cUueTaxX MPEeKpaIlaoT MPU3HABATHCA AKTUBOM:

- C JaThl UCIIOJHEHUS KPEAUTHON OpraHu3aiieil o00s3aTeNbCTB MO MEePEUNCIICHUIO JIEHEKHBIX
cpenacts co cuerta PoHAA, OTKPHITOrO YHPABISIONIEH KOMIAHUEW Mg y4deTa HUMYIIECTBa
donna;

- ¢ matsl npuHsaTUsa bankom Poccuu pemeHust 06 0T3bIBE JUICH3UN KPEOIUTHOW OpraHU3alMH
(neHexHbIe CpecTBa MEPEXOAT B COCTaB JEOUTOPCKOM 3aJ0IKEHHOCTH);

- C JaTbl PacKpBITUSA COOOIIEHUS B OPHUIMAIBFHOM TOCTYITHOM HCTOYHHMKE O NPHUMEHEHUH K
KpEAUTHOW OpraHU3aIiy MpoLeayphl 0aHKPOTCTBA (JICHEKHBIE CPEICTBA MEPEXOAT B COCTaB
JIeOUTOPCKOH 3a0IKECHHOCTH);

- C JaThl BHECEHUS 3amucu B EnuHbBIN rocynapcTBEHHBIH peecTp IOPHOMYECKHUX JIHUIL (Ianee —
EI'PIOJI) o nukBumanum KpequTHON OpraHu3allim.

JleHexxHbIe CpeacTBa, HAXOAALINECS Y TPO(eCcCHOHATBHBIX YYaCTHUKOB PHIHKA LIEHHBIX OyMar, IpU3HAIOTCS C
JaThl 3a4MCIICHUS ICHEKHBIX CPEACTB Ha CIIeUATBHBIN OpOKEPCKUil CUeT.
JleHexxHBIE cpelcTBa, HaXOAsIMecs y Npo(ecCHOHAIbHBIX YYAaCTHUKOB PHIHKA LEHHBIX Oymar (Opokepos),

MOpCeKpaIaroT NPpU3HABATHCA:

10



HpaBHna OnpeaciicHuss CTOUMMOCTH YUCTBIX aKTUBOB

- C JaThl UCIOJHCHUS OpOKEpPOM O0O0S3aTEeNbCTB MO IMEPEUUCIICHUIO JCHEKHBIX CPEICTB CO
CHENUAILHOTO OPOKEPCKOTO CYETa;

- ¢ matel mpuHATHS bankom Poccum pemieHuss 00 OT3BIBE JIMIICH3WH Opokepa (ICHEKHBIS
CpelICTBa MEePEXO AT B COCTAB IEOMTOPCKOM 3aI0IKEHHOCTH);

- C JaThl PaCKPBITUS COOOINEHUS B O(PUIMAIBLHOM JOCTYITHOM UCTOYHHMKE O MPUMEHCHUU K
Opoxepy mpoueaypbl OaHKPOTCTBa (ICHEKHBIE CPEIICTBA MEPEXONIAT B COCTaB JCOMTOPCKOU
33JI0JKCHHOCTH);

- C JaThl BHECEHMA 3amKcy B EMUHBIN rocyIapcTBEHHBIH peecTp IOpUINYECKHUX JHIL (Janee —
EI'PYOJI) o nmukBumarum 6pokepa.

[Ipu 3aximtoueHNH COTJIANICHNsT C OAHKOM O HECHM)KaeMOM OCTaTKe JIEHEXHBIX CPEACTB Ha PACUETHOM CUETe,
MIPOIIEHTH Ha HECHIKAeMBIH OCTAaTOK MPU3HAIOTCS B KayecTBe NEOMTOPCKON 3aJ0JDKEHHOCTH, HAUYWHAsS C JIaThI
BCTYIUIEHUS B CHIIy COTJIAIIEHHWs MO0 C JaThl, YKa3aHHOH B 3asBKEe Ha pa3MeIIeHHe, JO ATkl UX 3aUHCICHHS
0aHKOM Ha pacueTHbBIH cueT. JleOuTopckas 3aJOKEHHOCTh B CyMME HAKOIUIEHHBIX IPOIEHTHBIX JIOXOJ0B
OIICHWBAeTCsI B CyMMe, HWCYHCICHHOW WCXOJl W3 YCIIOBHI COOTBETCTBYIOIIETO COTJAlIeHHs C OaHKOM B
OTHOIIIEHUH 0a3bl HAYMCIICHUS MPOIIEHTA U MPOIIEHTHOW CTaBKH, 3a TIEPUO/I, MPOIISIIINNA CO JTHS MPEABIIYIIErO
3a4UCIIEHUS] TPOIICHTOB Ha pacueTHBIA CYET, WM C MOMEHTAa Hadajla JEWCTBUS TaKOTO COTJIAIIEeHHS, €CIH
MIPOLISHTHI €Ille He 3a9UCIISITUCH.

B cnyuae, ecnu Ha OCTaTOK JEHEKHBIX CPEACTB HA PACYCTHOM CUYETe OAHKOM HAYMCIISIOTCS MPOICHTHI, TIPU
3TOM OTPaHWYCHHUU Ha WUCIOJH30BAHHUE JCHEIKHBIX CPEACTB HE HAKIIAIBIBACTCS, TAKUE MPOIICHTHI MPU3HAOTCS B
KauecTBe AcOMTOPCKOM 3amobkeHHOCTH (DOHIa 10 MOMEHTAa WX 3aYMCIICHUs OAaHKOM Ha PAaCUCTHBIN CYeT
Yrupapnstoleil KOMITAHUU, OTKPBITHIN )i y4era uMyinecTBa DoHIa, B CIy4ae €ClM Takue MPOIEHTHl MOKHO
paccyuTaTh B COOTBETCTBHH C YCIOBUSMH JJOTOBOPA.

MeTtoabl onpeneneHus crouMocTu. Kpurepuu Bo16opa cnoco6oB u Mojeieii oeHKH

CHpaBe)ZUII/IBaSI CTOUMOCTDH ACHECKHBIX CPCCTB Ha CHCTaX (paCT-IeTHI)IX, TPAaH3UTHBIX, BaJ]IOTHI)IX) OmpeacIACTCA
B CyMMe€ UX OocTaTka Ha cuerax doHza.

CrpaBeniBasi CTOMMOCTB JIEHEKHBIX CPEICTB, HAXOAIINECS Y OPOKEPOB, OMPEEIAETCS B CyMME HX OCTaTKa
Ha CIIeNHaIbHOM OPOKEPCKOM CUeTe.

JleHexxHble cpecTBa:

— TepeuYrcCIIeHHbIe Ha OPOKEPCKUH CUEeT, B OTHOIICHWH KOTOPBIX HA ATy ONpeAeNieHHs CTOMMOCTH YHCTHIX
AKTUBOB HE TOJYYCH OTYET OpOKepa, MOATBEPIKIAIONINI OTyYSHHE ePESUHCICHHBIX ICHEKHBIX CPEICTB
OpoKepoM; a TaKxke

— TMEPEYUCIIEHHbIE Ha JApyroll pacuetHslid cuer PoHAA, B OTHOUIEHWHU KOTOPHIX Ha JaTy OINpPEIEICHU
CTOMMOCTH YUCTBIX aKTUBOB HEC MOJIYUCHA BBIIIHMCKA U3 6aHKa, noaTBEpKAaronias 3a4mMCICHUC ACHCKHBIX
CPEICTB Ha PacUETHBIN CUET — MOTydaTems

MIPU3HAIOTCS B KadecTBE NEOMTOPCKON 3aJ0JDKEHHOCTH M OIEHHBAIOTCS B CYMME IEPEUMCIICHHBIX JICHEKHBIX
CpPEICTB.
CrpaBenniBasi CTOMMOCTH JICHEXXHBIX CpPEACTB Ha CYeTaX NpPHW BO3HUKHOBEHHUHM MPH3HAKOB OOECIICHEHWS

KOPPCKTUPYCTCA B COOTBETCTBHUU C NOPAAKOM, YKA3aHHBIM B ITYHKTC 7 HaCTOAIIUX HpaBI/IJ'I.
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M CTOYHHKH JaHHBIX

Odunmaneherii caiit banka Poccun.

Wudopmarus, packpeitas B EqMHOM rocyjapcTBEHHOM peecTpe IOPUIUICCKUX JIUIL,
IMopsiiok NnpU3HaAHUSI PHIHKOB AKTHUBOB M 00513aTEJILCTB AKTHBHBIMHU

He npumenumo.

42. Yekn

Kpurtepun npusHanus (npekpamieHusi NPU3HAHUS) AKTUBOB
Ueku, MONy4YEHHBIE OT CTOPOHHEH OpraHu3allud Ha UMs YIpPaBJSAIOLIEH KOMIIAHMM, NEUCTBYIOLIEH Kak
JOBEPUTETBHBIN yrpasisttonuii @oHga, MPU3HAIOTCS AKTUBOM C JIAThI MOTYYCHUS.
Uek npekpalaeT Ipu3HaBaThCs aKTUBOM:
- C JaThl WCHOJHECHUS KPEAMTHOW oOpraHu3anued 00sA3aTelNbCTB IO  MEPEUUCIICHUIO
JIEHEKHBIX CPEJICTB IO YeKy Ha cueT YK Kak JOBepUTEIHHOTO YIIPABIISIIOIIETO
- C JIaThl UCTEUEHUS YCTAHOBJICHHOTO CPOKa IS IIPEIbSBICHUS YeKa K OTuIaTe.
- ¢ natel npuHATUS bankom Poccun penienns 00 OT3bIBE JTUICH3UN KPESIUTHON OpraHu3allimy;
- C JIaThl PACKPHITHS COOOMICHHS] B O(UIMATHLHOM JOCTYITHOM HCTOYHUKE O NMPUMEHEHUHU K
KPEIUTHOMW OpTraHU3aIMH MIPOIIeTyPhl OAHKPOTCTBA;
- C JaThl BHECCHHS 3alKcU B EMUHBINA TOCYIapCTBEHHBIH peecTp IOPHINYECKHUX JIHII (Janee —
EI'PIOJI) o nukBHpanuu KpeAUTHOW OpraHU3alud (aKTHB MCKIIOYAETCS M3 COCTaBa aKTHBOB
®onpa).
BrimaBaeMble 4eku MPU3HAIOTCS ACHEKHBIMU CPEICTBAMU JJO MOMEHTA X UCIIOJHEHHUS.
Mertoabl onpeaenenusi croumoctTi. Kpurepun Boi6opa cioco00B 1 Mojiesneil OeHKH
CrpaBeInBOil CTOUMOCTBIO JCHEKHBIX CPEACTB UeKa MPU3HAECTCS UX HOMUHAIbHAS CTOMMOCTb.
CrpaBennuBasi CTOMMOCTH JICHEKHBIX CPEACTB 4YEKOB IIPU BO3HUKHOBEHHHM IIPU3HAKOB OOCCIICHCHUS
KOPPEKTUPYETCS B COOTBETCTBUU C TIOPSAIKOM, YKa3aHHBIM B IIYHKTE 7 HAcCTOSIuX [IpaBuiL.
Iopsanok Npu3HAHKS PHIHKOB AKTHBOB U 00513aTeJILCTB AKTUBHBIMH

He npumenumo.

43. JleHe:kHble CpPeACTBA BO BKJIAAaX (1em03UTaX) B KPeAUTHBIX OPraHU3alUsX, AeN03UTHbIE

(cOeperatenbHbIe) cepTHHUKATHI

Kpurepuu npusnanus (npekpauieHusi NPU3HAHUS) AKTUBOB
JleHexxHbIe cpesicTBa, B TOM UHCIIE HHOCTPaHHAas BAJIIOTa, BO BKJIaaX (JEMO3UTaxX) B KPEIUTHBIX OPraHU3aIHsIX,
JeTIo3UTHBIE (cOeperaTenbHble) cCepTU(UKATBI TPU3HAIOTCS aKTHBOM:
- C JIaThl 3a4UCIICHUS HA JECIO3UTHBIA CUET, OTKPBITHIA YIPaBIAIOMEH KOMIAHUEH Ul ydyeTa
nMyiectsa @oxzaa, B KpEIUTHON OpraHu3aluy;
- C JIaThl MEPEyCTYIIKU MpaB TPeOOBaHMs O BHIILIATE BKJIAAA M HAYMCICHHBIX NMPOLIEHTOB HA

OCHOBAHHU NOTOBOPA;
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C JaThl aKTa MOpueMa mnepcaadyn HJiInu HHOH JaThbI, yCTaHOBJ’ICHHOﬁ B JOTOBOpE, IIpU

MPUOOPETEHNH JACTIO3UTHOTO CepTHU(UKATA B COOTBETCTBUH C JJOTOBOPOM.

,Z[eHe)KHbIe Cpe€acTBa, B TOM YUCJIC NHOCTPaHHAad BaJlt0Ta, BO BKJIaax (ZIGHOSI/ITaX) B KPCAUTHBIX OpTraHu3aluax,

JeTo3UTHBIE (cOeperaTenbHble) CepTH(PHUKATH MPEKPAIAIOT PHU3HABATHCS AKTHBOM:

C JaThl WCIOJIHEHUS KPEIUTHOW OpraHM3aIfeil 00sA3aTelbCTB IO BO3BpaTy BKiIada (maTa
CITUCAaHUS CYyMMBI BKJIaJla C IEMO3UTHOTO CUYETa);

C JIaThl TIEPEYCTYIKU TpaB TPeOOBaHUsS O BHIILIATE BKJIaJa M HAYMCIICHHBIX MPOIICHTOB Ha
OCHOBAaHHHU JIOTOBOPA TPETHEMY JIUILY;

C JaTHl aKTa IpHeMa Iepeaadn WM WHON JaThl, YCTAaHOBJICHHOH B JOTOBOPE, MPU CITUCAHUHU
JIETTO3UTHOTO CepTU(PHKATa B COOTBETCTBUH C JOTOBOPOM;

¢ natel npuHATHS bankom Poccum pernenns 06 OT3bIBE JTUIEH3UH KPEIUTHONW OpraHH3aIHU
(eHeXKHBIE CpEICTBa B pa3Mepe OCHOBHON CyMMBI JETIO3UTAa W HAYHCICHHBIX MPOIICHTOB
MEPEXOJIAT B COCTAB JIEOUTOPCKO 3a/I0JKEHHOCTH );

C JIaThl PACKPHITHS COOOMICHHS] B O(UIMATHLHOM JOCTYITHOM HCTOYHUKE O MPUMEHEHUU K
KPEIUTHOU OpTraHU3aINH MPOIIETyphl 0aHKPOTCTBA (JICHEKHBIE CPEICTBA B pa3Mepe OCHOBHOM
CyYMMBI JE€NO3UTa W HAYHCICHHBIX IIPOIIEHTOB TIEPEXOMAT B COCTaB JIeOMTOPCKOM
3aJI0JDKCHHOCTH )

¢ garel BHeceHus 3anucu B EI'PHOJI o nukBuaanuu KpeauTHOM OpraHu3aluy;

C JaThl MPOYEro MPEKPAlICHHUsS IpaB M O0S3aTEILCTB IO JOTOBOPY B COOTBETCTBUH C

3aKOHOAATEJIbCTBOM HUJIM JOTOBOPOM.

B ciydae HapyImieHHsT CPOKOB MCIIOJNHEHHS KPEeIWTHOW opraHu3alueld o0s3aTelbCTB MO BO3BpATy BKJIa/Aa

(memo3wuTa), NEHEXKHBIE CPEACTBA B pa3Mepe OCHOBHOM CYMMBI JIETIO3UTa U HAYMCIICHHBIX TPOICHTOB, TIEPEXOIAT

B COCTaB AeOMTOPCKOI 3a10KeHHOCTH DoHa.

Mertoabl onpeaenenusi cronmocti. Kpurepun Boi6opa cioco00B 1 Mojiesieil OeHKH

CHpaBeI[HI/IBaH CTOMMOCTB IACHECKHBIX CPEACTB BO BKJIaJAax (I[GHO3I/IT3,X), B TCUCHHUEC MAaKCUMAJBLHOI'O CpOKa,

npeayCMOTPEHHOTO JOIOBOPOM, OIIPEACITIACTCA:

B CyMMe OCTaTKa JICHEKHBIX CPEJICTB BO BKJAJE (EMO3UTE), YBEIWYEHHON HAa CyMMY IPOIEHTOB,
paccunTaHHBIX Ha faty ompenenenus CHA mo craBke, IpeayCMOTPEHHON JTOTOBOPOM, €CIIH CPOK
TIOTaIEHUS BKJIaIa (IETI03UTa) «10 BOCTPEOOBAHMSY;

B CyMMe OCTaTKa JICHEXHBIX CPEJICTB BO BKJane (IEMO3UTE), YBEIMUYEHHOW HAa CyMMY IIPOIICHTOB,
paccunTaHHBIX Ha Aaty onpexaeneHuss CUYA 1o craBke, IpeayCMOTPEHHOM JOTOBOPOM IS YSPKAHHS
JIEHES)KHBIX CPEJICTB BO BKIAJAE (IEMO3WTE) B TEYCHHE MAaKCHMAaJIbHOTO CpPOKa (BKIIFOUAsl JETIO3HTHI,
JaTa MmoraleHusi KOTOPhIX MPUXOAMTCS HA APYro OTYETHBIH TOA), MPEeIyCMOTPEHHOTO JOTOBOPOM,
€ClIi CPOK TMoramieHusi BKjiaaga He 0ojiee 1 (OmHOro) roga ¢ naThl €ro MpU3HAHHS JIMOO C JAThI
M3MEHEHHUS YCIIOBUI COOTBETCTBYIOIIETO JOrOBOpa BKJIaAa (IAEMO3UTHOIO JOTOBOpA) B YAaCTH
COKpallleHHs CpOKa IOJIHOTO BO3BpaTa CPEeACTB BKJIaAA (AEMO3UTa) B Cllydyae TaKOTrO M3MEHEHUs, U

CTaBKa 10 JOTOBOPY COOTBETCTBYeT PbIHOYHOI Ha naty onpenenenuss CHA. CtaBka 1o 0OTOBOpY
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COOTBETCTBYET PHIHOYHOMW, €CIIM OHA yJIOBJIETBOPAET TPeOOBAHMSIM JJIsi CTAaBKH ITUCKOHTHPOBAHUSA,
YKa3aHHBIM HUXKE;

® B CyMME ONpEIEIEHHON C HCIIOJIb30BaHUEM METO/la MPUBEICHHON CTOMMOCTH OYyIyIIUX JEHEXKHBIX
IIOTOKOB Ha Bech cpok Bkiaaa (IIpunoxenue 2) B MHBIX caydasx.

B cny4asx BHeceHUs] M3MEHEHHI B YCIIOBHsI COOTBETCTBYIOIIETO IOTOBOPA B YAaCTH M3MEHEHHS CpOKa BKJIaaa
(memo3uTa), MaKCUMaJIBHBIN CPOK BKJIana (IETIO3UTA) ONPEACISICTCS B COOTBETCTBHHM C M3MEHEHHBIM CPOKOM
BKJIaJ[a, JeHCTBYIOMIMM Ha aaTty onpezneneHns CUA, HakoIuIeHHe CpoKa BKJIa1a He TPOUCXOMIMT.

IMopsinoxk npu3HaAHKUSA CTABKHM 10 J0T0OBOPY PbIHOYHOM

Ha nary oneHK# mpon3BOIUTCS TIPOBEPKA COOTBETCTBUS ITPOIIEHTHOM CTaBKH 11O JIETIO3UTY, OMIPEIEIICHHON
B JIOTOBOpE OAaHKOBCKOTO BKIIAJ[a, PHIHOYHBIM YCIIOBHSM.

HpOLIeHTHaSI CTaBKa I1I0 pY6J'I€BOMy ACTIO3UTY MMPU3HACTCA pLIHO‘iHOﬁ, €CJIX BBIMOJHCHO YCJIOBHUC!:

Fou.cp.poin. * (1 - KV) < T'nen = Cou.cp.ppin. * (1 + KV):
rac:
I'jen - CTABKA M0 JICTIO3UTY B MPOLICHTAX;

KV — k03¢ ¢puimmeHT BoIaTUILHOCTH PRIHOYHONW CTaBKHM HAa TOPU30HTE 12 MecsIIeB, OmpeaesieMbIi 1o GopMyIie:

_maxrcp.pbm._minrcp.pbm.

KV

. b
minrep ppin.

rae:
MAaXlep pyy, — MaKCHMalbHas CPCJHEB3BCLICHHAs MPOLCHTHAas CTaBKa [0 TPUBICYCHHBIM KPEIUTHBIMH
OpraHu3alysMHU BKIazaM (meno3uraM) HE(UHAHCOBBIX OpraHM3alUi B PyOJISIX C CONOCTABHMBIM CPOKOM,
myOnukyeMast Ha ounuanpHoM caiite L[b PD, Ha ropuzonTe 12 MecsieB, HaunHas OT MOCTeIHEN pacKpPBITON Ha
caiite banka Poccuu craBku;
minrepp,y, — MHHAMANbHAS CPEHCB3BCLICHHAs MPOLEHTHAs CTaBKa II0 MPUBJICYCHHBIM KPEIUTHBIMH
OpraHu3alysMHU BKIazaM (meno3uraM) He(UHAHCOBBIX OpraHW3alui B PYOJISIX C CONOCTaBHMBIM CPOKOM,
myOnnkyeMast Ha ounuanpHoM caiite L[ PD, Ha ropuzonTe 12 MecsieB, HaunHas OT MOCTeIHEN pacKpPBITON Ha
caiite banka Poccuu craBku;
Tom.cp.pein. — OLEHKA CPENHEB3BEIICHHON PBIHOYHOM IPOLIEHTHOM CTaBKH, ONPENIETIEHHAs 110 (popMyJIe:

Fou.cp.pei. = Lep.pbin. + (Kca.o. - chp.)a
rue:
Teppon. — CPEIHEB3BELICHHAs MPOLECHTHAS CTaBKa MO NPUBJICYEHHBIM KPEIUTHBIMU OPTaHU3ALUAMU BKIA1aM
(meno3zuTam) He(pMHAHCOBBIX OpraHU3alMil B pyOisx, myonukyemas Ha odunuansHoM caiite LIb PO (pazBepryrtas
mIKana), 3a Mecsl, HanboJee ONM3KHIA K aTe OICHKH, [0 ACTO3UTaM CO CPOKOM MPUBJICYCHUS, TIOMAIAIOIINM B
TOT e MUHTEPBaJl, YTO U CPOK, OCTABILIHUICS Ha OTUETHYIO ATy 10 MOTAIIeHNUs OIIEHHBAEMOTO JIETIO3UTA;

KC, ,. — xmroueBas ctaBka LIb P®, ycraHoBNIeHHast Ha 1aTy OLICHKH;

7.0
KC¢p. — cpennsist kinroueBast craBka LIb PD 3a kaneHIapHbIi MecsIl, 3a KOTOPBII ONpPEIeNeHa CTaBKa Iep pyy. -

Cpennsist 32 KaleHAapHbIH Mecs KiroueBas ctaBka [{b PO paccunteiBaeTcs o dopmyore:
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KC. = 2iKC; + T
cp. — T'

rae:

T — xonmu4ecTBO JHEH B KAIEHAAPHOM MeCsIIe, 32 KOTOPBIN paCCUNTHIBACTCS MPOLICHTHAS CTaBKa;

KC; — xmoueBas craBka LIb P®, nefictBoBaBmas B i-oM IeproAe KaICHAapHOTO MECsIIa,

T; — KoaMUecTBO AHEH KaJeHIApHOTO MecAla, B TEUEHNE KOTOPBIX JeHCTBOBaa MpoueHTHast ctaBka KC;.

B ToM cnmywae, ecnu mpomeHTHas CTaBKa MO PyOJIEBOMY MNEMO3UTY NPHU3HAETCS PHIHOYHOW, B Ka4eCTBE

BBIOpAaHHOHN PBIHOYHOM CTAaBKH IMPU3HAETCS CTaBKa MO JACTIO3UTHOMY JIOTOBOPY.

B tom ClIydac, €CJId MpoOLCHTHAaA CTaBKa II0 pY6J'IeBOMy ACMIO3UTY HE INMPU3HACTCA pI:IHO‘IHOfI, B Ka4C€CTBC

PBIHOYHOH TIPU3HAETCS CTABKA Ty cp ppim. -

[IponienTHas crtaBka mo jaemno3uty B gosurapax CILIA wam EBpo mpu3HaeTcs peIHOYHOMN, €CIM BBITIOJHEHO

yCIIOBHE:

Tep.poin. * (1 - KV) = Then < Tep.poia. * (1 + KV):

eoe:

KV — xos¢dunmenT BONMATHILHOCTH PBIHOYHOW CTaBKH Ha TOPHU30HTE 12 MecsIeB, OmpeneisieMblil 1o
COOTBETCTBYIOIIMM ~ CPEJHEB3BEIICHHBIM ~ CTABKAM  Top ., AHAIOTUYHO  ONpPENENEeHUI0  Koddduimenta
BOJIATHJILHOCTH 110 PyOJIEBBIM CTAaBKaM;  Tjeq - CTABKA IO JIETIO3MTY B IPOLICHTAX;

Tep.ppis. - CPCTHEB3BEIICHHAS! IPOLICHTHAS CTAaBKa 10 IPHUBJICYCHHBIM KPEAUTHBIMU OPraHU3AMAMHU BKJIaJaM
(memo3uTaM) HEUHAHCOBBIX OpraHU3AIMil B BaJIOTE, COOTBETCTBYIOIICH BAIIOTE NIENO3WTA, MyOJIMKyemas Ha
odpunmaipHoM caiite [Ib P®, 3a mecsu, Haubojiee ONM3KUI K JaTe OLCHKH, IO JCMO3UTaM CO CPOKOM
IIPUBJICYCHUA, MTOMMAAA0IMM B TOT K€ MHTEpPBAJI, YTO U CPOK, OCTaBIIMIACSA Ha OTUCTHYIO JaTy A0 MOTralICHUA

OIICHHUBACMOI'0 JCIIO3UTA.

B tom citydae, ecniu mpoIieHTHas cTaBKa 1o aAeno3uTy B posapax CLIA unm EBpo, mpusHaeTcs ppIHOYHOM,

B KaueCcTBe BEIOPAHHON PHIHOYHOM CTAaBKH IIPU3HAETCA CTaBKa IO ACTIO3UTHOMY JIOTOBOPY.

B ToM cirydae, eciiu IpoIeHTHAS CTaBKa 1m0 Jeno3uTy B noiiapax CIIA nmu EBpo, He mpru3HAeTCs PRIHOYHOM,

B Ka4€CTBE PHIHOYHON MPU3HAETCA CTABKA Top by -

CrpaBeanmnBasi CTOUMOCTD JIEHEKHBIX TpeOOBaHUN BO BKJIaJax (IETMO3UTaxX) B KPEIUTHBIX OPraHU3AIUAX IIPU
BO3HUKHOBEHHUH IPU3HAKOB 00ECIIEHEHUS KOPPEKTHPYETCS B COOTBETCTBUH C TOPSIIKOM, YKa3aHHBIM B ITyHKTE 7

Hactosmux [IpaBut.

M CcTOYHNKH JaHHBIX
Jlerno3uTHbIe 1O0TOBOPHI.
Odwurmaneherii caiit baaka Poccun.

O(i)I/II_II/IaJ'ILHBIC CaMTBI KpCAUTHBIX OpFaHHSaHHﬁ, B KOTOPBIX PA3MCHICHBI ACITO3UTHI.
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Wndopmanus, packpsitast B ETnHOM rocyiapcTBeHHOM peecTpe IOpUIANIECKUX JINL.
Iopsaok npu3HaHUsI PHIHKOB AKTHBOB H 00513aTEJIbCTB AKTUBHBIMH

He npumenumo.

4.4. JleHe:kHble TPeOOBaHMS N0 KPeIUTHHIM JI0rOBOPaM U A0r0BOpPaM 3aiima
Kpurepuu npusnanus (npekpauieHusi NPU3HAHUS) AKTUBOB
JlenexxHpie TpeOOBaHUS IO JTOTOBOpaM 3aiiMa, 3aKIFOUYEHHBIM YIpaBIiItomieill kommaHueid DoHma (3aiimMbl
BbIJIaHHbIC), PU3HAIOTCS AKTUBOM Ha AaTy (DaKTHUECKOro MEpEedMCICHHUS 3aeMIMUKY ICHEXHBIX CPEICTB IO
JIOTOBOPY.
Jenexxnple TpeOOBaHUs 1O KPEIUTHBIM JIOTOBOpaM M JOTOBOpaM 3aiiMa, MPHOOPETEHHBIM YIPaBIISAIOIICH
Kommanueir GoHza Mo 10roBopaM YCTYIKH MpaB TpeOoBaHuUs (LIECCHH), TPU3HAIOTCA aKTHBOM:
- C J1aThl MEPEyCTYIKU MpaBa TPeOOBaHNUS;
- C JaThl Iepexo/ia NpaBa Ha 3aJI0r0BOE UMYIIECTBO (€CJIM TAKOBBIM SIBJISIFOTCS IIPaBa TPeOOBaHMS
13 IOTOBOPOB 3aiiMa/KPEIUTHBIX JOTOBOPOB) IIPU OOpAIICHUU B3bICKAHUs HA MIPEIMET 3aJ10Ta.
JlenexHpie TpeOOBaHUS [0 KPEAUTHBIM JIOTOBOPAM U IOTOBOpaM 3aiiMa, MPEKPaIlaoT IPU3HABATHCS aKTHBOM:
- C J1aThl UCTIOJTHEHUS BCEX 003aTENBCTB 110 KPEIUTHOMY JOTOBOPY HJIM IOTOBOPY 3aiiMa;
- C JIaThl BCTYIJICHUS B CUIIy COOTBETCTBYIOILIETO PELICHHUS Cy1a WM HHOTO CYyAEeOHOI0 aKTa;
- C IaThI IEPEyCTYNKU NpaB TpeOoBaHuUs (LIeCCUU) HA OCHOBAHUH JI0TOBOPA;
— ¢ matel BHecenusd 3amucu B EI'PIOJI o nukBumanuuy 3aeMImuka,
- C JaThl [Iepexo/ia IpaBa Ha 3aJI0r0BOE UMYIIECTBO (€CIIM TAKOBBIM ABJIFOTCS IIPaBa TpeOOBaHUS
U3 I0TOBOPOB 3aiiMa/KPEIUTHBIX IOTOBOPOB) IIPU OOpAIICHUH B3bICKAHMS Ha IPEIMET 3aJ10Ta;
- C IaThl MPOYETO MPEKPaLICHHUs TIpaB u 00513aTENBCTB M0 KPEIUTHOMY IOTOBOPY WM AOTOBOPY
3aliMa B COOTBETCTBUU C 3aKOHOAATENHCTBOM WMJIU YCIOBUSAMH JI0TOBOpA.
Mertoanl onpeaenenusi cronmoctTi. Kpurepun Boi6opa cioco00B 1 Mojiesneil OeHKH
CripaBennuBasi CTOMMOCTH JE€HEKHBIX TPEOOBaHUI MO KPEOUTHHIM JOTOBOpaM U JOTOBOpaMm 3aiima, B
TE€4YEeHHE MaKCUMaJILHOTO CPOKa, MPEAYCMOTPEHHOTO TI0TOBOPOM, OTIpeIesIeTCA:
J B CyMME OCTaTKa OCHOBHOIO JOJra, YBEIMYEHHOW Ha CyMMY IPOLICHTOB, PACCUMTAHHBIX Ha JaTy
onpeneneusa CYA mo craBke, IpeyCMOTPEHHON JOIOBOPOM, €CIIH CCYZA BbIAaHA HAa CPOK «10 BOCTPeOOBaHUS;
J B CyMME OCTaTKa OCHOBHOIO JO0Jra, yBEIMYEHHOW Ha CyMMYy IpOLIEHTOB, PAacCCUMTaHHBIX Ha JaTy
onpenenerns CHA no ctaBke, IpeIyCMOTPEHHON JIOTOBOPOM JUIsI MAaKCUMaJIBHOTO CPOKa BO3BpaTa CCyAbl, €CIIH
CPOK MOJIHOTO BO3BPAaTa CPEeACTB M0 TAKOMY KpeauTy (3aiimy) He 0ojee 1 (0qHOr0) roaa c JaThl MPU3HAHUS
npaB TpeOOBaHUS MO KpeAUTy (3aiiMy) MO0 ¢ JaThl U3MEHEHUS YCIOBUI COOTBETCTBYIOIIETO JOTOBOPA B YaCTH
COKpallleHHs CpOKa MOJTHOTO BO3BpaTa Kpeaura (3aiima) (B ciyyae Takoro M3MEHEHHs) U CTaBKa MO J0rOBOPY
COOTBETCTBYET PHIHOYHOM Ha naTy onpeaenerns CHA. CraBka 1o OroBOpY COOTBETCTBYET PBIHOYHOM, eciu
OHa yJIOBJIETBOPSET TPEOOBAHUAM JIJIsl CTAaBKU JUCKOHTUPOBAHUS, YKa3aHHBIM HUXKE;
. B CyMME OIPEICIIEHHON C MCIOJIb30BAaHHEM METOJA NPHUBEICHHOM CTOMMOCTH OyIyIIMX IIE€HEXKHbBIX
notokoB (IIpunoxenue 2) B HHBIX CJIy4asix.

B YaCTHOCTH, €CJIM YyCIOBHUAMHA ONOTOBOpa 3aliMa WiIn KpEAUTHOI'O AOTOBOPAa NPCAYCMOTPCHO:
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® cIMHOBPEMEHHOE MEPEUNCIICHIE CYMMBI KpeauTa (3aliMa) 3aeMILUKY (IOJDKHUKY), 1

®BO3BpaT CYMMEBI KpeauTa (3aiiMa) B cocTaB uMmymecTtBa MoHIa JacTssMA (TpaHIIaMH), TIPH 3TOM

CpPOK BO3Bpara XOTs ObI OJJHOTO TPaHIIIa COCTABIAET O0JIee OHOTO rofa C AaThl IPU3HAHUS aKTHBA

anb0 ¢ JaThl W3MEHEHHS YCIOBHH COOTBETCTBYIOIETO JIOTOBOpPAa B YacTH IPOTICHUS

(TmpomoHTanum) cpoka MOJHOTO BO3BpaTa Kpeaura (3aiMa),
CIIpaBeIMBasi CTOMMOCTh JTAaHHOTO KpenuTa (3aiiMa) ompenensercs C UCIOIb30BAaHWEM METoJa NMpPUBEICHHON
CTOMMOCTH OyIyIINX JAEHEKHBIX MOTOKOB.

B ciiyyae BHeceHMs U3MEHEHHUS B YCJIOBUS COOTBETCTBYIOIIETO JOTOBOPA B YAaCTH OINPEICICHUS CPOKa

JIOTOBOpa MAaKCHMAJIbHBIH CpPOK OIpEAeNseTcss B COOTBETCTBHM C H3MEHEHHBIM CPOKOM KpeauTa (3aiima)
JeiicTBYIOUIMM Ha naty onpeneneHust CHA, mprueM HaKOIJICHHE CPOKa KpeauTa (3aliMa) He MIPOUCXOIHT.

Iopsaaok NpU3HAHUSA CTABKH 110 10T0BOPY PBIHOYHOM

Ha naty oueHku mnpou3BOAUTCS MpPOBEpKa COOTBETCTBUS IPOLEHTHOM CTaBKU IO KpeauTy (3aiMmy),

OTIpE/IETICHHOM B IOTOBOPE, PHIHOYHBIM YCIIOBHSIM.
[IporieHTHAasA cTaBKa MPU3HAETCS PHIHOYHOI, €CIIH BBIIIOJIHEHO YCIIOBHE:

rOL[.Cp.prH. * (1 - KV) < T3 =< rOLL.Cp.prH. * (1 + KV),
eoe:
T, - CTaBKa 110 KpeauTy (3aiiMy) B MPOLIEHTAX;
KV — ko3 dunmenT BOMATHILHOCTH PHIHOYHOW CTaBKH HA TOPHU30HTE 12 MeEcSIeB, ONMpeaeseMbli I10

thopmye:

_maxrcp.prH. _minrcp.prH.

KV

. 2
MINTcp prin.

2oe:

MAXTep ppw, — MAKCHMaJbHAsE CPSAHEB3BEIICHHAS NPOLCHTHAs CTaBKa II0 KPEAWTaM, MPEAOCTAaBICHHBIM
KpEAUTHBIMA OpTaHU3alUsIMH HE(PUHAHCOBBIM OpraHHU3aIlisIM, B TOW JK€ BaliOTe, YTO H OlcHHUBaeMas
3a/10J5KEHHOCTH IO 3aliMy, BBIIAHHOMY CO CPOKOM MPEAOCTaBICHUS, MOMAJal0IIUM B TOT K€ UHTEPBAJI, 4TO U CPOK,
OCTaBIIMHCS HAa OTYETHYIO JAaTy IO MOTalleHUs OIICHMBAEMOM 3aJ0DKEHHOCTH, Ha TOpU3OHTE 12 Mecsues,
HauWHas OT MOCIEAHEN pacKpbITOi Ha calite banka Poccuu ctaBku;

minrcp_pbm_ — MUHHUMaJIbHasi CPEIHEB3BEUICHHAs MPOLEHTHAs CTaBKa MO KpeAuTaM, IMPEIOCTaBICHHBIM
KpEAWTHBIMA OpTaHU3alUsIMH HE(PUHAHCOBBIM OpraHHU3aIlisIM, B TOW K€ BaJiOTe, YTO H OIlcHHUBaeMas
3a/10J>KEHHOCTH IO 3aliMy, BBIIAHHOMY CO CPOKOM MPEAOCTaBICHUS, OMAAaI0IIUM B TOT K€ UHTEPBAJ, 4TO U CPOK,
OCTaBIIMHCS HAa OTYETHYIO JAaTy IO MOTalleHUs OICHUBAEMOM 3aJ0JDKEHHOCTH, Ha TOpU3OHTE 12 Mecsues,

HaudWHas OT MMOCIEAHEN pacKpbITOl Ha calite banka Poccuu craBku;

Tow.cp.pers. ~ OLEHKA CPENHEB3BEICHHON PHIHOYHOM MPOLIEHTHON CTAaBKH, ONPEAENEHHAs 0 (popMyIe:
Tou.cp.ppin. = Tep.pein. + (KC/IL.O. - chp.):
eoe:

Tep.puin. - CPEHEB3BEIICHHAS TIPOLICHTHAS CTABKA [0 KPEAUTAM 33 MECs1l, Hauboee OIM3KUHA K 1aTe OLEHKH,
MPEIOCTABJICHHBIM KPEIUTHBIMU OPTraHU3alUsIMH HE()UHAHCOBBIM OpPraHU3allMsAM, B TOH JXK€ BaIIOTE, YTO U
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OCHUBACMaA 3aJ0JDKEHHOCTH I10 3aﬁMy, BBIIAHHOMY CO CPOKOM HPCAOCTAaBJICHUA, IOMNAAAIOIIUM B TOT KC
HUHTCPBAJl, 4YTO U CPOK, OCTAaBIIIHICS Ha OTYCTHYIO AaTy A0 NOralCHus OlLICHUBAaEMOM 3aJ0JI2KCHHOCTH,

KC
KC

0. - KimoueBas craBka [1b P®, ycraHoBIICHHAS Ha 1aTy OLCHKH,

- cpensss kiroueBad craBka LIb PD 3a kanieHmapHbIi Mecs1], 3a KOTOPBIHM ONpeeTeHa CTaBKa 7.

cp. P.pBIH.*

CpenHsis 3a KaJeHIAPHBIN MecsI KiroueBas ctaBka L|b PO paccuutsiBaercs mo dopmyie:

KC. = 2iKC +T;
cp. T ’
20e:
T - KOIM4YeCcTBO JAHEHN B KAJICHIAPHOM MECSIIE, 32 KOTOPBIN pacCUUTHIBAETCS MTPOIIEHTHASI CTaBKa;
KC; - xiroueBas craka [1b P®, neiicTBoBaBIiast B i-oM MEpHOC KaJICHIAPHOTO MECSIIIa,

T; - KOITUYECTBO JHEH KaleHAapHOro Mecsla, B TEUEHUE KOTOPBIX AeHCTBOBaNA mpoueHTHas craBka KC;.

CrpaBeminBasi CTOMMOCTD JICHEKHBIX TPeOOBaHWM, BBITEKAIONTUX W3 KPEIUTHBIX JOTOBOPOB M JIOTOBOPOB
3aiiMa, KOPPEKTUPYETCS B COOTBETCTBUHU C MOPSAIKOM, YKa3aHHBIM B ITyHKTE 7 HacTosux [TpaBui.

B cnywae, ecnmu VYmpaBnsmomias KOMITaHHUS OOOCHOBAHHO IIOJIaraeT, 4YTO CIPaBeIIMBas CTOMMOCTH
JEHEe)KHBIX TPeOOBaHU M3 JJOTOBOPOB 3aiiMa, HCIIOIHEHHE 0053aTEIhCTB 10 KOTOPHIM POCPOYEHO, pACCUNTaHHAS
C UCTIOJIH30BAHUEM METOJIUK 00eClieHeHHs], YKa3aHHBIM B MyHKTE 7 K HacTosmmM [IpaBuiam, He oTpakaeT uX
TEKYLIYIO CIPaBEJIMBYI0 CTOUMOCTD, Y IPABIIAIOLIAs KOMIIAHUS BIIPABE ONPEACISIThH CIPABEIUBYI0 CTOUMOCTb C
WCTIONb30BaHUEM OT4eTa omeHnwka. [Ipu s3ToM, Ympasistomas KOMITaHUS 00s3aHa MPOBOAWTH BHETIAHOBYIO
MIEPEOIICHKY aKTHBa B CPOK He Mo3aHee 15 pabounx AHEW ¢ NaThl HACTYIUICHUS OJTHOTO U3 CIEIYIOIIUX COOBITHN:

® YACTMYHOIO MOTAIlEHUs 33JJ0JKEHHOCTH 10 JIOTOBOpY,

e TOdy4YeHHs WHPOpMAIH 00 N3MEHEHNH (PMHAHCOBOTO MOJIOKEHHS TOJHKHHUKA 10 IOTOBOPY,

® [OJYUYCHHUA HHOM I/IH(i)OpMaLII/II/I, KOTOpasd MOXKCT OKa3aTh BJIMAHUC HA CIPABCAJIMBYIO CTOUMOCTH aKTHUBA.

M CTOYHHKH JaHHBIX

JloroBopbl, Ha OCHOBaHMH KOTOPBIX BO3HUKIIU JICHEXKHBIC TPEOOBaHMSL.
OTueT OLEeHIINKA.

Odunmaneueiii caiiT banka Poccun.

Odunmaneueiii cadt [TAO CoepOaHk.

IMopsinox npu3HaHUs PHIHKOB AKTHBOB U 0013aTEJbCTB AKTUBHBIMHU

He npumenumo.

4.5. 3akjaaaHble
Kputepuu npusnanus (nmpekpauieHusi NpU3HAHUs) AKTHUBOB
3akagHpIe TPU3HAIOTCSA aKTUBOM C JAThl 3a4HCIICHUS 3aKJIaJHON Ha CUET JCMO YMPaBJISIONIEH KOMIaHUU
®onna MO0 C JaTHl BHECCHUS MEPEIaTOYHON HAMMMCH HA 3aKJIAHOM C YKAa3aHUEM, YTO BIAJCIbIEM 3aKJIaTHOM
SBJIsIETCA yrpaBistonias kommnanus 1Y dong.
3akia HbIe TPEKPAIAIOT TPU3HABATHCS AKTHBOM:

- C JaThbI CIIMCaHUsA SaKHaﬂHOﬁ CO CcU€Ta ACI10 praBHfIIOHICﬁ KOMITaHHUH q)OH,[[a;
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- C JaThl BHECEHMs IepelaTOYHOW HaANMCU Ha 3aKJIAJHOM C yKa3aHUEM, YTO BIaJENbLEM
3aKJIaJHOM SBJISIETCS CTOPOHHEE JTUIIO;
- C JaThl MIOATIMCAHUS aKTa IMpreMa-Tepeiadr MeXIy 3aJ0rofepKaTeleM U 3aJI0T01aTeNIeM IS
JIaIbHEUIIIero MpeAoCTaBICHUs 3aKJaJHOH B OpraH, OCYIIECTBISIONIMN TOCYJapCTBEHHYIO
PETUCTpAIIMIO TIPaB, AJIS €€ aHHYJIUPOBAHUS.
Metoasbl onpeaesieHust croumocTi. Kputepun Bpi6opa cinoco00B M Mojeieii OLeHKU
CripaBeiBasi CTOMMOCTD 3aKJIaTHBIX OMPEIENIeTCs:
. B CyMME OCTaTKa OCHOBHOTO JO0Jra, YBEIMYEHHOW Ha CyMMY IpOLIEHTOB, PAacCCUMTaHHBIX Ha JaTy
onpenenerns CUA 1o cTaBke, IpeLyCMOTPEHHOM JOTOBOPOM UIsI MAKCHMAIIBHOTO CPOKa BO3BpaTa CpefCTB, €CIIN
CPOK TOJIHOT0 BO3BpaTa CpelAcTB MO TaKoil 3akjaagHOli cocTaBJisieT He Oojee 1 (oAHOr0) roga c maTsl ee
MIpU3HaHUA JH00 € AaThl N3MEHEHUS YCIOBUN COOTBETCTBYIOIIETO JOTOBOPA B YaCTH COKPAILIEHHS CPOKa MOJIHOTO
BO3BparTa KpeauTa (B ciaydae Takoro M3MEHEHNs);
o B CyMME OTpENENICHHONH C HCIOJIh30BAaHHEM METOJa TMPHUBEACHHOW CTOMMOCTH OYIYIINX JEHEXKHBIX

notokoB (IIpunoxenue 2) B HHBIX CJIyqasix.

CrpaBenuBasi CTOMMOCTh 3aKJIQJIHOM C JTaThl MCIIONHEHHs MO He BCeX 00S3aTEeNbCTB MPU3HACTCS PaBHOMN
HYJIIO.

B ciydae eciam BO BCTYNMUBIIEM B CHIIy CyIeOHOM akTe 3akiagHas Oy[eT NMpU3HAHA HEACHCTBUTEILHOM,
JICHS)KHBIC TPEOOBAHUS MO COOTBETCTBYIOIIEMY JOTOBOPY MEPEXOAST B COCTaB JCOUTOPCKOM 3a0JKCHHOCTH
doHpa.

CrpaBeinBas CTOMMOCTD 3aKJIaJHBIX KOPPEKTUPYETCA B COOTBETCTBUU C MOPAIKOM, YKa3aHHBIM B IIYHKTE 7

Hactosawmux [IpaBui.

M CcTOYHMKH TaHHBIX

binankn 3aKJIaAHBIX C IPUIIOKCHUEM Fpaq)I/IKOB mIaTexen u COIMyTCTBYIOIIUX JOTOBOPOB.
Odunmansuenii caiit banka Poccum.

IMopsaaok npu3HaAHUS PHLIHKOB AKTHBOB H 00513aTeJIbCTB AKTHUBHBIMU

He npumenumo.

4.6. HeaBu:xumoe uMyniecTBo
Kputepuu npusnanus (nmpekpauieHusi NpU3HaAHUs) AKTUBOB
HenemwxruMoe UMyIIECTBO MPU3HACTCS] AKTUBOM:
- ¢ HamOoIee paHHEH U3 JaT:
®  C JIaThl NOJITUCAHUS aKTa PUEMKHU-TIEpEadu 00bEKTa HEABIKUMOCTH;
® C JaThl TOCYJIapCTBEHHON pErucTpanuy NpaB Ha HEIBMXKHUMOE HMYLIECTBO, B TOM
4Yyclie TOATBEPXKICHHOW BBIMUCKOM M3 EIMHOro TrocylnapcTBEHHOrO peecTpa
HEJBUKUMOCTH;

- C AaThbl BCTYIUICHUS B CUJTY COOTBCTCTBYIOIICTO PCIICHUS Cylda NI UHOT'O Cy,Z[C6HOFO aKTa,
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- C JIaThl MOJIMTUCAHHS PACTIOPSIUTEIILHOW 3aIMCKUA O BKIIFOUCHUH MMYIINECTBA, MIEPEIAHHOTO B
OIJIaTy MHBCCTUIIMOHHBIX I1aCB;

- C JaThl BHECEHHUsI 3alMCH O KaJacTpoBOM ydeTe B EAMHBIN TOCyIapCTBEHHBIM peecTp
HEIBIKUMOCTH O pa3jelie/MeKeBaHUH/ 00 b IMHCHIH 00HEKTOB HEABMKIMOCTH, BXOISIINX B
cocraB akTuBOB DoHa.

HensmwxknMoe nMyIIIecTBO MpeKpanaeT Mpu3HaBaThCs aKTHBOM:

- ¢ HauOoJiee paHHEeH U3 Jar:

o C JaThl NOAIIUCAHUA aKTa IMPUEMKHU-TIEpCAaAIN OGBGKTa HCIBUXUMOCTHU,

® C JaThl TOCYJapCTBEHHOW PETHUCTPalliU MpaB Ha HEIBWKHMOE WMYIIECTBO, B TOM
Yyclie TOATBEPXKJACHHOW BBIMUCKOW #3 EIWHOTO TrocymapcTBEHHOTO peecTpa
HEJBIKUMOCTH;

- C 1aThl BCTYIUICHUSI B CUJIY COOTBETCTBYIOIIETO PEIICHUS Cy/Ia WX HHOTO Cy/ICOHOI0 aKTa;

- C JaThl BHECEHHUsI 3alUCH O KaJacTpoBOM ydeTe B EAMHBIN TOCyJapCTBEHHBIM peecTp
HEIBIKUMOCTH O pasjelie/MeKeBaHHH/ 00 heIMHCHIH 00BEKTOB HEABMKIMOCTH, BXOISIINX B
cocraB akTuBOB DoHa.

- C JaThl MpEeKpaieHus MpaBa COOCTBEHHOCTH B CBS3U C TOCYAapCTBEHHON perucTparmeit
JUKBUJAIIMA HEJBUKHMOTO HMYINECTBA, MOJATBEPXACHHAS JOKYMEHTOM, BBLJIaHHBIM
PETUCTPUPYIONIUM OPTaHOM C OTMETKOM O PETUCTPALMOHHOM JICHCTBHUH.

Metoanl onpenesienusi cronmocT. Kpurepuu BbIi60pa crnioco00B U Mojieieii oneHKH

CnpaBezumBaﬂ CTOMMOCTB HEABUKMMOI'O MMYIICCTBA ONIPCACIIACTCA HAa OCHOBAHUM OTUCTA OLICHIIMKA.

CrpaBeminBasi CTOUMOCTb COCTABJIIONIETO akTUBbI (DOHAA 3eMENBbHOr0 y4yacTka, Ha KOTOPOM HaXOIUTCS
3/1aHUE, CTPOCHHE WIIM COOPYIKEHHUE, COCTABIISIONINEG YKa3aHHbIC aKTHBbI, IOJIU B IIpaBe 00I1Iei COOCTBEHHOCTH Ha
TaKOM 3eMENbHBIN Y4acCTOK, IIpaBa ap€HAbl TaKOIo 3€MEJIBHOIO Yy4acTKa WM IIpaBa I10JI30BAaHUA TaKUM
3eMEeJbHBIM yYAaCTKOM MOXKET OTAEIHHO HE OINPENesIThCS, €CIH €r0 CTOMMOCTHh YUYHTHIBAETCA B CIIPABEIITUBON
CTOMMOCTH PHOOPETEeHHOTO 3/1aHus, CTPOSHUS FITH COOPYKEHHSI.

B ciyuae, ecnii 00BbeKT HEABMKMMOCTH BO3HUKAET B pe3yJibTaTe paszelia IPyroro o0heKTa HEABMKUMOCTH,
BXO/ISIIIIETO B cocTaB uMymiecTBa OoHma, BHOBS BO3HUKIIHIA 00BEKT H 00BEKT HEABMKUMOCTH, KOTOPBIN MO IJIeKaIT
paszzneny, mpu3HaeTcs (MpeKpamaeT MpU3HaBaThCs) ¢ HanOoJiee paHHEH U3 Jart:

®  C JIaThl TOCYJJAPCTBEHHOW perucTpaluu npas B EAMHOM rocy1apcTBEHHOM peecTpe HEIBUKHUMOCTH
e ¢ JaThl BHECEHUS 3allMCH B EMHBIN rocy1apCTBEHHBIN PEECTP HEABUKUMOCTH O MEKEBAHMH.

MIPH yCIIOBUH HAIMYHS OTYETa OLEHIINKA Ha Pa3/IeIeHHbIe OOBEKTHI.

B ciywae, ecnm 0OBEKT HEOBM)KMMOCTH BO3HHKAeT B pe3ysbTaTe OOBEAMHEHUS HECKONBKHUX OOBEKTOB
HEIBI)KAMOCTH, BXOJAIINX B COCTaB uMymiecTBa POHa, BHOBh BO3HUKIINN OOBEKT U O0BETNHEHHBIE OOBEKTHI
HEIBIKUMOCTH TPU3HAETCS (TIpeKpalaeT Mpu3HaBaThes) ¢ Hanbosee panHel u3 aat:

®  C JIaThl TOCYJAapCTBEHHOW perucTpaiuy rmpas B EAMHOM rocyapcTBEHHOM peecTpe HeIBIKUMOCTH
e ¢ JaThl BHECEHUS 3allMCH B ENMHBIN rocy1apCTBEHHBIN PEECTP HEABUKUMOCTH O MEKEBAHMH.

IIpu yCJIOBUHM HAJINYUA OTUCTA OLICHIIIMKA HAa Pa3aCJICHHBIC O6’beKTI>I.

M CTOYHMKH TAaHHBIX
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OTYeT OLECHIIMKA.
IMopsiaka npu3HaAHUSI PHIHKOB AKTHUBOB M 00513aTEJILCTB AKTHBHBIMHU

He nmpumenumo

4.7. IIpaBo apeHabl HEABUKMMOI0 UMYLIECTBA (0JIy4eHHbIE) (32 HCKII0YeHHeM (UHAHCOBOM
apeH/bl)
Kpurepuu npusHanus (mpekpauieHusi NPU3HAHUS) AKTUBOB
[IpaBa apeHIpl HEIBM)XKMMOIO HMYILECTBA, NpHOOpeTeHHble Ymnpasismomeid komnanued @Ponnma mmbo
BO3HUKIIIHE TI0 IOTOBOPY, 3aKJIIOUEHHOMY YIIpaBistoleil komnanueit @oH/a B KauecTBe apeHAaTopa, MPU3HAIOTCS
aAKTHUBOM:
— ¢ JaThl Iepexoaa MpaB IO JOTOBOPY Ha IMpHOOpeTeHHe MpaB apeHAbl (JOroBOpa YCTYNKH IpaB
TpeOoBaHMS);
—  C JaThl IOJNHMCAHUs aKTa IPHUEMKHU-TIepelaun 00beKTa HEABHKIUMOCTH
[IpaBa apeHbl HENBMXKMMOTO UMYILECTBA IPEKPALIAIOT IPU3HABATHCS AKTUBOM:
—  C JaTbl MOANKMCaHMs aKTa BO3BpaTa 00beKTa HEABMKUMOCTH apeHI0IaTelIro,
— C JaThl Iepexoja Npas IO JOTOBOPY Ha NPHOOpETeHHE IpaB apeH[bl (JOroBOpa YCTYNKH IpaB
TpeOoBaHMS);
— C JaTbl TpPOYEro NpEeKpalleHus] MpaB U O0s3aTEeIbCTB IO JOTOBOPY B COOTBETCTBHH C

3aKOHOJATCJILCTBOM WJIM JOTOBOPOM.

Mertoabl onpenenenusi croumocti. Kpurepun Boi6opa cioco00B U Mojiesneil OeHKH

CrpaBennuBasi CTOMMOCTh TIPaB apeHAbl HEIBM)KMMOTO HMYILIECTBA, MPUOOPETEHHBIX Y IpaBiIAoLIeit
komrannerd ®onma, onpenenseTcss HAa OCHOBAHUU OTYETa OLICHIINKA.

CHpaBe)ZUII/IBaH CTOUMOCTS ITpaB ap€HAbI HCABMKXKUMOTO UMYIICCTBA, BOSHUKIIUX 10 JOI'OBOPY, 3aKIIFOUCHHOMY
yIpaBisronie kommnanueit @oHaa B KauecTBe apeHaaropa, npusnaercs pasuoit 0,00 (aynro). IIpu aTom B cocTaB
KPEIUTOPCKOM 3a10/keHHOCTH DOH A BKITFOUASTCSI CIIPABEIITUBAsI CTOMMOCTD 00S13aTEILCTB M0 TAKOMY JJIOTOBOPY
B pa3Mepe HEHCIIOTHEHHOTO 0053aTeNbCcTBA 32 UCTEKIINN TIEPHUOJT B COOTBETCTBUH C YCIOBUSMH JIOTOBOPA.

M CTOYHHKH JaHHBIX

OT4er oLeHIIHKA.

JloroBophb! apeH Ibl.

Iopsinka npu3HaHus PHIHKOB AaKTHBOB U 00513aTEJIHCTB AKTUBHBIMHA

He npumenumo.

I/IMYH.IGCTBCHHBIG IIpaBa U3 JOTOBOPOB Y4aCTHA B JOJEBOM CTPOUTECIIBCTBE 00BEKTOB HEABUXKHUMOI'O UMYIIIECTBA,

3aKTIOYCHHBIX B COOTBETCTBUHU ¢ DemepanbHbIM 3akoHOM OT 30.12.2004 N 214-®3 "OO6 y4acTHH B IOJIEBOM
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CTPOUTCIBCTBEC MHOI'OKBAPTUPHBIX JAOMOB W MHBIX 00BEKTOB HCABMKUMOCTH M O BHCCCHHH W3MCHEHHH B

HEKOTOpPHIE 3aKOHOAATENbHBIE aKThl Pocculiickoit dexepanuu,

4.8. HmymecTBeHHbIe MPaBa, CBA3aHHbIE ¢ BOBHUKHOBEHHEM IPaBa COOCTBEHHOCTH HA 00bEKT
HeJBH:KUMOCTH (€ro 4acTh) MOCJe 3aBeplIeHNs ero CTPOUTENbCTBA (CO3/1aHNe) U BO3HUKAIOIIUE
U3 J0r0BOPA, CTOPOHOM M0 KOTOPOMY SIBJISIETCS I0PHIMYECKOe JIUIO0, KOTOPOMY NMPUHANJIEKUT
NMpPaBo COOCTBEHHOCTH WJIM MHOE Bel[HOe NMPaBO, BKJIOYAs MPABO apeH]bl, HA 3eMeJbHbII
YYaCTOK, BBbIIEJEHHBIH B YCTAHOBJIEHHOM MNOPAAKe IJsl IeJeil CTPOUTEIbCTBA 00BEKTA
HEJBMKHUMOCTH, M (MJIM) MMEIOIIMM pa3pelieHUe HA CTPOUTENbCTBO 00beKTa HEIBHUAKUMOCTH
HA YKA3aHHOM 3eMeJIbHOM Y4YacTKe, JIM0O IOpUIMYecKOe JIMI0, HHBECTHPYIOIIee JAeHeKHbIe
CpeACcTBAa WM HHOE HMYIIECTBO B CTPOUTEILCTBO 00beKTa HEIBHKHMOCTH, jJajiee BMeCTe

uMeHyemble — UMyliecTBeHHbIe MpaBa.

Kputepuu npusnanus (mpekpauieHusi NPpU3HAHUs) AKTHUBOB
MMyniecTBeHHBIE TpaBa, IPU3HAKOTCS AKTUBOM:
- C JaThl MTOATIMCAHUS JIOTOBOPA HA CTPOUTEIHCTBO (Co3/aHme) 00BheKTa HEJBUKIMOCTH, €CIH
WHOE HE YCTAaHOBJICHO B TAKOM JIOTOBOPE;
- C JaThl TOCYAapCTBEHHOMN pEerucTpalyy JOTOBOPA yUaCTHUs B JJOJIEBOM CTPOUTEIBCTBE;
- C JaThl BCTYIUICHUS B CHITy COOTBETCTBYIOIIETO PEIICHUS CY/a MM UHOTO CyIe0HOTO aKTa;
- C JIaThl BCTYIUICHHUS B CHUTY JIOTOBOpA YCTYIKH NpaB TpeOoBaHUs (€CIr HHOE HE YCTAaHOBIIEHO
B TaKOM JIOTOBOpE) JHOO C JaThl TOCYAapCTBEHHON pPErHCTpalH JOTOBOpa YCTYIKH TpaB
TpeOoBaHwms (B CIIydasx, KOT/Ia JOTOBOP MOJUICKHUT TOCYTapCTBEHHOM PETUCTPalim).
NMmytecTBeHHBIE TpaBa MPEKPaIaloT NPU3HABATHCSA aKTUBOM:
- C JIaThI BCTYIUICHUS B CHUIY IOTOBOPA YCTYIKH MpaB TpeOOBaHUS (€CIM MHOE HE YCTAaHOBIICHO
B TaKOM JIOTOBOpE) JHOO C AAaThl TOCYAAPCTBEHHON PETHUCTPAIMH JIOTOBOpA YCTYTKHU IpaB
TpeboBanumsI (B CIydasx, KOTJa JOTOBOP IMOJUICKUT TOCYIapCTBEHHOM PEerUCTpaIlui);
- ¢ HamboJjee paHHeld U3 JaT:
®  C JIaThl IOJTUCAHUS aKTa PUEMKHU-TIEpEadu 00bEKTa HEABIKUMOCTH;
o C JaThbl FOCYZ[apCTBeHHOﬁ perucTtpanyu ImpaB Ha HCABUIKXUMOC HMMYIICCTBO, B TOM
Yyclie TIOATBEPXKICHHOW BBINMUCKONM M3 EIMHOro TrocylnapcTBEHHOrO peecTpa
HEJBIKAMOCTH;
- C 1aThl BCTYIUICHUSI B CHITY COOTBETCTBYIOIIETO PEIISHIsI Cy/1a WIIK WHOTO Cy/IeOHOTO aKTa;
- C JaThl MPOYEro MPEKpAlICHHUs IpaB M O0S3aTEILCTB IO JOTOBOPY B COOTBETCTBUH C
3aKOHOATEIHCTBOM HJTH JIOTOBOPOM.
MeTtoasbl onpenesienusi crouMocT. Kpurepun Bpi6opa cnnoco0oB u Mojeieii 0leHKH
CHpaBe)ZUII/IBaH CTOMMOCTH UMYIICCTBECHHBIX IIPpaB ONPCACIIACTCA HAa OCHOBAHUHN OTUCTA OLICHIIIMKA.
M CTOYHNKH JaHHBIX

OTyYeT OLIEHIINKA.
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Iopsiaka npu3HAHUS PHIHKOB AKTHBOB H 00513aTe/IbCTB AKTHBHBIMU

He npumenumo.

4.9. IIpoexkTHast JOKYMeHTALUsI AJI5l CTPOUTEILCTBA UM PEKOHCTPYKIHNHU 00bEeKTA HeABUKMMOCTH

Kpurepuu npusnanus (npekpauieHusi NPU3HAHUS) AKTUBOB

[IpoekTHas MOKyMEHTAIWisl IJIi CTPOUTENHCTBA WM PEKOHCTPYKIMHM OOBEKTa HEIBIKUMOCTH TMpPH3HAETCS
AKTHUBOM C JaThI MTOIITUCAHMS aKTa TpHeMa-TiepeIaud MeX Ty yIpaBisonei kommnanueir ®oHma u pa3paboTIMKOM
JIOKYMEHTAIIHH/TIPOIABI[OM.

IIpoexTHast JOKyMEHTALMs AJI CTPOUTEIHCTBA WM PEKOHCTPYKUMU OOBEKTa HEABIKMMOCTH IMpeKpaliaet
MIPU3HABATHCS] AKTUBOM:

- C IaThbl BKIIIOYCHUA ITOCTPOCHHOT'O (CO3I[aHHOFO) 00BeKTa HECABH)KUMOCTH B COCTAaB aKTHBOB
Donpa;

- C JaThl U3MEHEHUSI CTOMMOCTH PEKOHCTPYHPOBAHHOTO O0BEKTa HEJBHKMMOTO MMYIIECTBA B
pe3ynbTaTe ero NepeoleHKH Mocie MPUHATHS padoT 110 PEKOHCTPYKIIMH YKa3aHHOTO 00BEKTa;

- C JaThl aKTa MpUeMa-rnepeaadu K T10roBOPY KyIUTU-TPOIaXKH IPOSKTHON JOKYMEHTALUY;

- C JaThl TMPOYEro MPEeKpamleHust MpaB W O00S3aTENBCTB IO JOTOBOPY B COOTBETCTBHH C
3aKOHOJATEIBCTBOM UJIU IOTOBOPOM.

MeTtoabl onipenesnenusi croumoctu. Kpurepuu Boioopa cnoco00B U Mojieieil OlleHKH

CrpaBenuBasi CTOMMOCTh TPOEKTHOM JTOKYMEHTAIlUM ISl CTPOMTENhCTBA HIIM PEKOHCTPYKIHUH OOBEKTa
HEJBIKUMOCTH OIPEAEIsieTC HA OCHOBAaHUU OTUETA OLICHILIKKA.

CrpaBennuBasi CTOMMOCTh TPOEKTHOH OKYMEHTAIlMH, Ha OCHOBE KOTOPOH IMOCTpoeH (co3maH) OOBEKT
HEJBM)XKAMOTO HMMYIIECTBA, MPU3HAETCS PaBHOW HYIIO C MOMEHTa BKJIFOUEHHUS YKa3aHHOTO OOBEKTa B COCTaB
aktuBoB DoHza.

CropaBeniuBas CTOMMOCTh IPOEKTHOM JOKYMEHTAllUd, Ha OCHOBE KOTOPOM PEKOHCTPYHPOBAH OOBEKT
HEJIBIKUMOTO MMYIIECTBA, COCTABISIONMM akTuBbl DoHIa, TPU3HACTCS PABHOM HYJII0 C MOMEHTAa U3MEHEHUSA
CTOMMOCTU PEKOHCTPYUPOBAHHOTO OOBEKTa HEIBMKMMOI'O HMMYIIECTBA B PE3yJbTaTe €ro IEPEOLICHKU IOCIIe
MIPUHSATHUS PA0OT MO PEKOHCTPYKIIMU YKa3aHHOTO O0BEKTA.

CrpaBenimBasi CTOUMOCTh MTPOCKTHOW MOKYMEHTAIIMM MOXKET OBITh IMpH3HAHA PABHOW HYJIO IO PEIICHHUIO
ynpaBnﬂ}omeﬁ KOMITaHuEeHn IIpyU BO3MOXHOCTU IPEAOCTABJICHUA apryMCHTHPOBAHHOI'O 00ocHOBaHUSs JaHHOI'O
perieHus (HarpuMep, OTCYTCTBHE IJIAHOB 110 3aBEPIIEHUI0 00HEKTa KalUTaIbHOTO CTPOUTENHCTBA)

M CTOYHUKH JAHHBIX

OTueT OIEeHIINKA.

Iopsaka npu3HAHKMS PHIHKOB AKTHBOB U 00513aTE/JIbCTB AKTUBHBIMH

He npumenumo.

4.10. 1oy B YCTABHBIX KAIUTAJAaX POCCHIiCKHMX 001IeCTB ¢ OTPAHUYEHHOI 0TBETCTBEHHOCTHIO
Kputepuu npuzHanus (mMpekpanieHusi NPU3HAHNSA) AKTHBOB
Jlomn B yCTaBHBIX KalMTalax POCCHHUCKHUX OOIIECTB C OTpaHHMYEHHOW OTBETCTBEHHOCTBHIO MPU3HAIOTCA

(TIpexpamaroT MPU3HABATHCS) AKTHBOM:
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- ¢ gparel  BHecenuss B EIPHOJI  cooTBeTcTByrommx  3amumceii Ha  OCHOBaHUH
MPaBOYCTAaHABIUBAIOIINX TOKYMEHTOB, B TOM YHCJIC B Pe3yJbTaTe YUPEKIACHHUS (CO3TaHUs)
o011ecTBa 100 YBEIMUCHUS YCTABHOTO KalMTala CyIISCTBYIONIEro OOIIeCTBa B Pe3yJIbTare
BKJIasia Ympasistroniet komnanuu OoHga, MpUHUMAEMOH B 3TO OOIIIECTBO,

- B MHBIX CJIy4asiX, IPEyCMOTPEHHBIX 3aKOHOAATEILCTBOM Poccuiickoit deaeparuu.

Metoasbl onpeaesieHust croumocTi. Kputepun Bpi6opa cinoco00B u Mojeieiil OLeHKU

CrpaBenuBasi CTOMMOCTh IO B YCTaBHOM KamuTaje OOIIecTBa C OTPAaHUYEHHOW OTBETCTBEHHOCTHIO
ONpeaeNsieTcsl HA OCHOBAaHUH OTYETa OLCHIIMKA.

B ciywyae monomHUTETHHOTO BKJIana YIPaBIAIONMIEH KOMIAHUY (j1anee — BKIad), 0e3 YBeTHIeHUs! YCTaBHOTO
Kamutana oOIIecTBa, CHpaBeljIvBas CTOMMOCTh JOJM B YCTAaBHOM KamuTajie OOIIeCTBa JOJKHA OBITh
MIEPECMOTPEHA C JaThl 3a4MCIICHUS CHEKHBIX CPEJICTB Ha CYET 0OIIEeCTBA.

B cnyuae yBenuueHus pasmepa yCTaBHOTO KamuTaia oOmiecTBa Oe3 yBEJIIMYCHHS pa3Mepa JOJIH B YCTaBHOM
KalmuTtaie OOIIeCTBa CIPaBEJINBas CTOMMOCTh JOJM B YCTAaBHOM KaluTalle OOINECTBA C OTPaHUYCHHOM
OTBETCTBEHHOCTHIO JOJKHA OBITH epecMoTpeHa ¢ Aatbl BHeceHus B EI'PHOJI cooTBeTCTBYIOMUX 3anuceil.

M CcTOYHUKH JAHHBIX

OTueT OIEeHIINKA.

Iopsanok Npu3HAHKS PHIHKOB AKTHBOB U 00513aTe/ILCTB AKTUBHBIMH

He npumenumo.

4.11. IIpaBa y4yacTusl B YCTABHBIX KANMTAJaX HHOCTPAHHBIX KOMMEPYECKUX OPraHu3auui
Kputepuu npusnanus (nmpekpauieHusi NpU3HAHUs) AKTHUBOB
[IpaBa y4acTusi B yCTaBHBIX KamUTajlaX WHOCTPAHHBIX KOMMEPYECKHX OpPTaHU3aIliil MPU3HAIOTCS aKTHBOM C
JIaThl TIepexoAa IMpaBa COOCTBEHHOCTH Ha TpaBa y4acTHs, MOATBEPKIEHHOW BBHIMHCKONW COOTBETCTBYIOIIETO
PETHCTPHUPYIOIIETO OpTraHa
IIpaBa ywacTuss B YCTaBHBIX KamuTallaX WHOCTPAHHBIX KOMMEpPYECKHMX OpTraHM3alliid MPEeKpaIiaroT
MIPU3HABATHCS aKTHBOM:
— ¢ Jarthl TepexoJa mpaBa COOCTBEHHOCTH Ha TMpaBa YydyacTHsl, IOATBEPXKICHHON BBIMHCKOH
COOTBETCTBYIOILIECTO PETUCTPUPYIOIIETO OpraHa
—  C JIaThl TUKBHUIALUY dYMUTEHTA, PACKPBITON B TOCTYITHOM UCTOYHUKE WM MOTYYCHHOU YIPABIISIONICH
komnanue oHpa.
MeToanbl onpenesieHus croumMoctu. Kpurepuu Bpi6opa cnoco00B U Mojesieil OlleHKH
CripaBeiBasi CTOUMOCTD TIPaB YYacTHSl B YCTaBHBIX KallUTaJIaX WHOCTPAHHBIX KOMMEPUYECKHUX OpTaHU3aIlnil
oTIpesieNsieTCcsl Ha OCHOBAHHUHW OTYETa OIICHIIIHNKA.
M CTOYHNKH JaHHBIX
OTYeT OLECHIIHKA.

Iopsaok Npu3HAHUS PHIHKOB AKTHBOB M 00513aTe/IbCTB AKTHBHBIMU
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He npumenumo.

4.12. Bekceas
Kputepuu npusnanus (nmpekpauieHusi NpUu3HaAHUs) AKTUBOB
Bekcenst ¢ MIMEHHBIM HHIOCCAMEHTOM IIPU3HAIOTCSA aKTUBOM C JaThl COBEPILICHNS HMEHHOIO HHAOCCAMEHTA.
Bexkcens ¢ 01aHKOBBIM MHIOCCAMEHTOM NPU3HAIOTCS aKTUBOM C AAThl TOAMHCAHUS aKTa MpHeMa-liepenadn
MEXIy TIPOMABIIOM BEKCENsI W YIpaBisdtomieii kommanueid ®oHma MO0 C WHOW AaThl, OMPEICICHHON B
COOTBETCTBHHU C YCIOBUSIMHU JIOTOBOPA.
Bexkcens npr3HaOTCS aKTUBOM TOJIBKO TPY HATMYHY OPUTHHANA [IEHHON OyMmary.
Bekcens npekpalaroT NpU3HABATHCS] AKTUBOM:
- C JaThl OMyYEHUS BCEM CYMMBI ICHEKHBIX CPEJICTB MO BEKCEIIIO;
- C JaThl MOJNMUCAHUS aKTa MpHUEMa-Nepeladyd MeEXIy yIpasisitonieil kommnanued PoHna u
MOKyIaTeJIEM BEKCEs;
— ¢ matel BHeceHus 3anucu B EI'PHOJI o nukBumanum niaTenbIopKa 110 BEKCEIIo;
- C JaThl UCTEUCHHUS YCTAHOBIEHHOTO 3aKOHOJATEIHCTBOM CpPOKa MPEIBSBICHUS BEKCEN K
MOTaIEHUIO;
- C MHOM J1aThl, ONPEJIEICHHONW B COOTBETCTBUU C YCIOBUSIMHU JIOTOBOPA.
MeTtoabl onipenesnenusi croumoctu. Kpurepuu Boioopa cnoco00B U Mojieieil OlleHKH
CnpaBeqinBasi CTOMMOCTb BEKCeNlel OnpeaensieTcs:
. B CyMMeE IUTaTeKa Mo BEKCENI0, €CIIU CPOK MOJTHOI0 BO3BpATa CPEACTB IO TAKOMY BEKCEJIO COCTABISIET HE
0oJiee OJTHOTO ToJIa C JaThl €ro MPU3HAHMS,
. B CyMME OIpPEICIICHHON C WCIOJIh30BAHUEM METO/JA TMPUBEICHHON CTOMMOCTH OyAYIIUX IEHEKHBIX

roTokoB (IIpunoxenue 2) B HHBIX CJyYasX.

B cocrase aktuBoB ®oHma OTpaxacTcAa ,I[e6I/ITOpCKa$[ 3aJ0JDKCHHOCTBD 11O BEKCCIIIO:
e B CJIydac €CJI BCKCCIIb ObLI MIPEABSABIICH K IMOTAllICHUIO B YCTaHOBHCHHLIﬁ 3aKOHOJATCIBCTBOM CPOK, HO
ACHCIKHBIC CPCACTBA 110 HEMY HE ObLIH IMOJTY4YCHbI HA paC‘IeTHLII‘/'I CUcT (DOHI[a;
e B Cjiydac €CJIM BEKCEJIb HE OBLI MMPEABABIICH K IIOTallICHUIO B CPOK, yCTaHOBHeHHHﬁ caMUM BeKcelieM JIH00

3aKOHOAATCIbCTBOM.

CripaBeniBasi CTOMMOCTH BEKCEJIEH KOPPEKTUPYETCS B COOTBETCTBHH C MOPAIKOM, YKAa3aHHBIM B ITyHKTE 7
Hactosmux [IpaBut.

[Ipy BO3HWKHOBEHHH COOBITHS, BEOYIIETO K OOECIICHEHWIO, CIpPaBEININBas CTOWMOCTH BEKCENeH MOXKEeT
OTIPE/IETISITHCS B COOTBETCTBHH C TOPSIKOM, YKa3aHHBIM B IIyHKTe 7 HacTosmmx [IpaBun 1ubo ¢ ucnonp3oBaHrEeM
oTyeTa OleHINWKa. [Ipw HWCIONb30BaHWUM OTYETa OICHINUKA, YTPaBIAIONIas KOMIIAHUS 00s3aHa IMPOBOAWUTH
BHEIUIAHOBYIO MIEPEOIICHKY aKTHBA B CPOK He To3/Hee 15 pabounx qHEl ¢ NaThl MONy4YeHUsT HHQOpMaIuu, KOTopast

MOZKCT OKa3aTh BIIMAHHUC HA CIIPABCAIIMBYIO CTOMMOCTD aKTHBA.
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M CTOYHHKH JaHHBIX

bnanku Bekceneii.

Odunmaneherii caiit banka Poccun.

OTyeT OIEHIIMKA.

IMopsiiok Nnpu3HAHUS PHIHKOB AKTHUBOB M 0013aTEJILCTB AKTHBHBIMHU

He npumenumo.

4.13. VHBeCTHIIHOHHBIE AW NMAEBbIX HHBECTHIIHOHHBIX (OHIOB (AKIINH AKINOHEPHBIX HHBECTUIINOHHBIX
(¢on10B, Nau (AKUMH) HHOCTPAHHBIX HHBECTULMOHHBIX (DOHIOB)

Kputepun npusHanus (MpeKpanieHus NPU3HAHUS) AKTHBOB

MHBeCTUIIMOHHBIC [Tau MACBBIX WHBECTUIIMOHHBIX (POHJIOB MPU3HAIOTCS aKTUBOM C JaThl 3a4MCICHUS IICHHBIX
OyMar Ha CueT JIero yrnpasJstornieli komnanuu OoHja.

I/IHBCCTI/IL[I/IOHHLIC Imay I1a€BbIX HWHBECTHIIMOHHBIX (1)OH)Z[OB MMPEKpaIarnT MpPpU3HABATHCA AKTUBOM C JAaThbl
CIIMCaHHUA ICHHBIX GYMaF CO cUeTa acIo ynpaBn;Homei/'I KOMITaHUH (-DOHI[a.

MeTtoabl onpeneneHus crouMocTu. Kpurepuu Bo16opa cnoco6oB u Mojeieii oeHKH

Yposens 1

,Z[HH OIpeaACIICHUA CHpaBe}:UIHBOfI CTOUMOCTH HHBCCTUIIMOHHBIX ITa€B ITIa€BbIX HWHBCCTHIITMOHHBIX (1)OHILOB
HCIIONB3YIOTCS TICHBI OCHOBHOTO pHIHKA (W3 YHCIa aKTUBHBIX OMpPIK), BHIOPAHHBIE B CIEAYIOIMIEM IOPSIKE
(yOBIBaHUS IPHOPUTETA):

» ueHa cupoca (bid) Ha MOMEHT OKOHYAHHS TOPTOBOM CECCUH POCCUICKOM MIM HHOCTPAHHON OHPIKHU Ha 1aTy
onpenenerns CHA npu ycIoBuH OATBEPKACHUS ee KoppeKTHOCTH. L{eHa cripoca, ornipenieneHHas Ha 1aTy
onpenenerns CHA, mpu3HaeTcsi KOPPEKTHOH, €CII OHA HAXOAUTCS B MHTEpBaje MKy MUHUMAILHOW U
MaKCHMAaJbHOH IIEHaMH CIIETIOK Ha 3Ty JKe JIaTy dTOU Ke OUpxKH;

» CpeIHEB3BElICHHAs [ICHA HA MOMEHT OKOHYAHUSI TOPTOBOM CECCUHM POCCUHCKON HITH MHOCTPAHHOM OUPKU
Ha aarty omnpenenenus CUA, mpu ycoBuu, 4To JaHHAS IIEHA HAXOJUTCS B TIPEeax CIpeaa Mo Crpocy
MIPEJIOKESHHUIO Ha YKa3aHHYIO JaTy;

» lIeHA 3aKPBITHS HA MOMCHT OKOHUYAHUS TOPTOBOM CECCUU POCCUICKON MJIM MHOCTPAaHHOU OMpIKHU Ha JaTy
onpenencauss CUA mpu ycIOBHUM TOATBEPXKICHHS €€ KOPPEKTHOCTH. lleHa 3akpbITHs mpu3HaeTCs
KOPPEKTHOM, €CIM PacKpbIThl AaHHBIE 00 00beMe TOProB 3a JEHb M 00bEM TOPTOB HE PaBEeH HYIIO C
nposepkoii (CLOSE)<>0.

YpoBeHs 2

B ClIydac€ €CJIM Ha OaTy onpeacICHUA CTOMMOCTH YUCTBIX aKTUBOB OTCYTCTBYIOT H€HBI OCHOBHOT'O PBIHKA WUJIA
OTCYTCTBYCT AKTUBHBIN PBIHOK CHpaBeI{HHBOﬁ CTOMMOCTBIO MHBCCTUIIMOHHBIX IIa€B IIaCBbIX MHBCCTUIITMOHHBIX
(1)OHI[OB, IMMPU3HACTCA UX pacuCTHasd CTOMMOCTE Ha JaTy ONPEACIICHUA CTOUMOCTHU YUCTBIX aKTUBOB, a €CJIM Ha 3Ty
JlaTy pacyeTHasi CTOMMOCTh WHBECTHIIMOHHBIX TaeB HE OINpPEJesiach, - Ha MOCICTHIO ATy €€ ONpeIeicHus,

IpEAIICCTBYIOINYIO AaTE€ ONPCACIICHUA CTOUMOCTHU YUCTBIX aKTHBOB.

CrpaBenmBasi CTOUMOCTh MHBECTUITMOHHBIX maeB DoHAa, BXOAAIINX B COCTaB akTUBOB DoH/Ia (COOCTBEHHEIE

nau), Ha KaXXJIylo JaTy ee OIpeleNIeHus, cuuTaercs 1no gopmyie:
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a+(x*c)—b a—b
X=—-—"—=——,TH¢
da d—c

X — CIpaBeJINBasi CTOMMOCTh COOCTBEHHOTO MHBecTHIIMOHHOTO mas (PCII);

a — ctouMocTh akTuBoB PoHza Ha naty onpeneieHusa PCIL, B KOTOpyro He BKJIIOY€HA CTOMMOCTh COOCTBEHHBIX
WHBECTUIIMOHHBIX 1aeB DoH/a, BXOAANINX B COCTaB akKTUBOB DoHAa;

C — KOJIMYECTBO COOCTBEHHBIX HHBECTUIIMOHHBIX TaeB POHa, BXOIMIMX B cOCTaB akTUBOB DoH[a;

b - croumocTh o0s3arenscTB Donma Ha Aary onpenenenus PCII;

d — o011ee KOIMYECTBO MHBECTUIIMOHHBIX IIA€B 10 IaHHBIM PEECTpa BJIaAEblIEB HHBECTULNOHHBIX n1acB PoHaa

Ha naty onpenencaus PCIL.

Yposens 3

B cj1ydac, €CJii ClipaB€jyInBast CTOUMOCTb UHBECTULIMOHHBIX TACB MMAa€BbIX MHBECTUILIMOHHBIX (I)OHI[OB HC MOXKET
OBITH ornpeacjcHa Ha OaTy OHnpeAC/ICHUA CTOMMOCTHU YHUCTBIX AKTHBOB C HCIIOJIb30BAHUEM YPOBHCﬁ 1l u 2,
cripaBeyinBasd CTOMMOCTb MHBCCTUIIMOHHBLIX IAaCB MMAa€BbIX MHBECTUIIMOHHBIX (1)OHILOB OIpeacIA€TCd Ha OCHOBAaHUHN

0oT4YcCTa OLCHIIMKA. HpI/I OTCYTCTBUH OTUCTA OLCHIIIMKA CIIPABCAJIMBYIO CTOMMOCTE OIIPEACIIUTE HEBO3MOKHO.

CnpaBemmBaﬂ CTOMMOCTh HMHBCCTHIIMOHHBIX ITa€B ITaCBbIX HHBCCTHUIIMOHHBIX q)OHIIOB KOPPEKTUPYETCA B

COOTBETCTBHH C TMOPSIKOM, YKa3aHHBIM B ITyHKTe 7 HacTosmux [Ipaswmit.

M CcTOYHNKH JaHHBIX

JlarnHBIC 0 OMPKEBBIX KOTHPOBKAX, PACCUUTAHHBIX HA aKTUBHOM (OCHOBHOM) PHIHKE.

OdunmansHas wHGOPMANHS, TPEIOCTABICHHAS YIPABISIONIMMA KOMITAHUSIMH TAeBBIX HHBECTHITHOHHBIX
(hoHIOB.

OTYeT OLECHIIMKA.

Iopsinox npu3HaHus PHIHKOB AaKTHBOB U 00513aTEJIHCTB AKTUBHBIMHA

VYcranosnen nyHkroM 3.1. Hactosmux [IpaBui.

4.14. MHnoreuynble cepTUPUKATHI yHACTHSH

Kpurepuu npusHanus (npekpauieHusi NPU3HAHUS) AKTUBOB

Unoreunsie cepTuduKaTsl y4acTHs IPU3HAIOTCS aKTUBOM C JIaThl 3a4MCICHUS LEHHBIX OyMar Ha CYeT JEro
ynpasisitoniet komnanuu @oHaa.

Unoreunsle cepTudUKaThl yyacTusl NPEKPaIIaloT IPU3HABATHCS aKTHBOM C JaThl CIIUCAHUS LIEHHBIX OyMar co
cyera JIeTo ynpasistomeid komnanuu PoHpa.

Mertoabl onpeaenenusi croumoctTi. Kpurepun Boi6opa cioco00B 1 Mojieneil OeHKH

¥Yposens 1

Jns onpexneneHusi CHpaBeAHMBOH CTOMMOCTH HWIOTEYHBIX CEPTH(PHUKATOB y4YacTHsl HCHONB3YIOTCS LCHEI

OCHOBHOTI'O pbIHKa (I/I3 YKcCjia aKTUBHBIX 6I/Ip)K), BI:I6paHHBIe B CJICAYIOLICM MOPAAKE (y6LIBaHI/I$l HpHOpI/ITCTa)Z
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> 1eHa cipoca (bid) Ha MOMEHT OKOHYAHUS TOPTOBOM CECCHU POCCUICKOM MM HHOCTPAHHOMN OUPIKHU Ha IaTy
onpenenenus CHYA npu ycaoBuM OATBEPKACHUS ee KoppekTHOCTH. LleHa cripoca, onpeaeseHHas Ha AaTy
onpenenenus CUA, npusHaeTcsi KOPPEKTHOH, €CIM OHAa HAaXOIUTCS B MHTEPBaJle MKy MUHUMAJIbHOHN 1
MaKCHUMaJIbHOM LIEHaMH CIENOK Ha 3Ty JKe AaTy 3TOH ke OUpiKu;

» CcpeaHEeB3BelIeHHas [IleHa Ha MOMEHT OKOHYaHHUsI TOPTOBOM CECCUH POCCUHCKON HIT MHOCTPAaHHOU OUPKU
Ha naty omnpenenenus CUA, npH yclioBHH, UYTO JaHHAs IEHA HAXOAUTCS B Mpeaeiax cIpeaa Mo CIpocy
IPEUIOKCHUIO HA YKa3aHHYIO J1aTy;

» 1IcHa 3aKpBITH HA MOMEHT OKOHYAHHUSI TOPTOBOM CECCHUH POCCHICKOM M HHOCTPAHHOW OMPIKW Ha ATy
ompenenenuss CYA mpu yclIoBUM TOITBEPKICHUS €€ KOPPEKTHOCTH. lleHa 3akphITHs TpU3HAETCS
KOPPEKTHOM, €CIIM PacKphIThl JAaHHBbIE 00 00beMe TOProB 3a J€Hb M 00BbEM TOPTOB HE PaBEH HYIIO C
nposepkoit (CLOSE)<>0.

YpoBeHB 2

B ciydae ecnu Ha gaty onpenesneHusl CTOUMOCTH YUCTBIX aKTHUBOB OTCYTCTBYIOT LI€HBI OCHOBHOTO PBIHKA MJIH
OTCYTCTBYET aKTHBHBIM PHIHOK CIIPaBEUIMBOM CTOMMOCTBIO HUIIOTEUHBIX CEPTH(UKATOB ydacTusl IPU3HAETCI UX
pacueTHasi CTOMMOCTb Ha JaTy OIPEAEIECHHUS CTOMMOCTH YHCTBIX aKTHBOB, a €CIM Ha 3Ty JaTy pacueTHas
CTOMMOCTb HIIOTEYHBIX CEPTU(UKATOB Y4acCTHs HE OINpelelsiach, - Ha IOCICIHIO NaTy €€ OIpEAeIeHUs,

NpCAIICCTBYOIYIO AAaTC ONPCACIICHUA OHGHO‘IHOﬁ CTOMMOCTH YHCTBIX aKTHBOB.

Yposesb 3

B cnyuae, ecniu cipaBeiIMBasi CTONMOCTD UTIOTEYHBIX CEPTU(HUKATOB YIaCTHS HE MOXKET OBITh OIpe/ielieHa Ha
JlaTy OMpeAeNIeHUs] CTOMMOCTH YHUCTBIX aKTHBOB C MCIIOJb30BaHMEM YPpoOBHEH 1 u 2, cripaBensiMBasi CTOMMOCTD
WITOTEYHBIX CEPTU(HUKATOB yUaCTHs OTpenAessieTcs Ha OCHOBAaHWM OTYeTa OleHIWKa. [Ipu oTcyTcTBHM OTdera

OLCHIIIMKA CIIPaBCAJIMBYIO CTOUMOCTDb OIIPCACIIUTE HCBO3MOKHO.

CHpaBCZ[J'II/IBaH CTOMMOCTD MIIOTCYHBIX CepTI/I(l)I/IKaTOB Y41acCTud KOPPEKTUPYETCA B COOTBECTCTBUU C TIOPAAKOM,

yKa3aHHBIM B IMyHKTe 7 Hactosimux Ilpasu.

M CTOYHHKH JaHHBIX

JlaHHbBIE 0 OUPIKEBBIX KOTHPOBKAX, PACCYMTAHHBIX HA aKTUBHOM (OCHOBHOM) PBIHKE.
OdunmaneHas HHPOPMAIIHS, TPEIOCTABICHHAS YITPABIISIONUMEI UITOTCYHBIM TTOKPHITHEM.
OTyeT OICHIIMKA.

Iopsanok Npu3HAHKS PHIHKOB AKTHBOB U 00513aTeJILCTB AKTUBHBIMHI

VYcranosien myHkToM 3.1. Hactosmmux I1paBui.

4.15. KaupuHrosble cepTH(PHMKATHI y4aCTHS
Kputepun npusHanus (MpeKpanieHus NPU3HAHUS) AKTHBOB
Knupunrosslie cepTuHUKaThl y4acTHs MPU3HAIOTCS aKTUBOM C JIaThl 3a4MCIICHUS IEHHBIX OyMar Ha c4eT Aero

yopasisitoieil komnanuu @onpa.
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KimmpuHroBbIe cepTH(hUKATH yIacTHs MPEKPANAIOT MPU3HABATHCS aKTHBOM C JIAThl X CIMCAHUS CO CUETa JeTI0
ynpasistomeid komnanuy OoHaa Mpy MoramieHny.

Mertoanl onpeaenenusi cronmoctTi. Kpurepun Boi6opa cioco00B U Mojiesneil OeHKH

¥Yposens 1

Jnst ompeneneHust CpaBeUIMBOW CTOMMOCTH KJIMPHHTOBBIX CEPTH(HUKATOB y4acTHs HMCHOJB3YIOTCS ICHBI
OCHOBHOTO PbIHKa (M3 YMClia aKTUBHBIX OMPIK), BRIOpaHHBIE B CIEAYIOMIEM MopsiaKe (YObIBaHHS IPUOPUTETA):

» 1eHa cipoca (bid) Ha MOMEHT OKOHYaHUS TOPTOBOM CECCHH POCCHICKOM MM HHOCTPaHHOMN OUPIKU Ha IaTy
onpenenennsi CYA mpu yciioBuu moATBEpKICHUS €€ KoppekTHocTH. llena cipoca, onpeneneHras Ha 1aTy
onpeneneanst CUA, mpu3HaeTcst KOPPEKTHOH, €CIIM OHA HAXOIUTCS B HHTEPBAJIC MEXIYy MUHUMAILHON 1
MaKCHMaJIbHOM [IEHaMH CHIEJIOK Ha 3Ty K€ IaTy ITOU ke OHpXKH;

» cpenHEB3BEIICHHAs [IEHA HA MOMEHT OKOHYAHHS TOPIrOBOM CECCUU POCCUICKOM T HHOCTPAHHOM OMPIKH
Ha gaty omnpenenenns CUA, mpu yclnoBuu, 4To JaHHAS IIEHA HAXOAWUTCS B MIPEesiax CIpeaa Mo CIpocy H
NPEAJIOKECHHUIO HA YKa3aHHYIO JaTy;

» lieHa 3aKPBITHUS Ha MOMEHT OKOHYAHHUS TOPTOBOM CECCHU POCCHUICKON MM MHOCTPAHHOW OHpIKH Ha JaTy
ompeneneans CUA, mpu ycloBHHM TOATBEPXKACHUS €€ KOPPEeKTHOCTH. LleHa 3akpeITHS TpHU3HAETCS
KOPPEKTHOM, €CITM PacKphITHl JaHHbIe 00 00beMe TOProB 3a JIeHb W 00BhEM TOPTOB HE PaBEH HYJIO C

mpoBepkoit (CLOSE)<>0.

YpoBeHs 2

B cnygae ecniu Ha maTy ompezeneHusl CTOMMOCTH YHCTHIX aKTHBOB OTCYTCTBYIOT IIEHBI OCHOBHOTO PBIHKA WIIH
OTCYTCTBYET aKTHBHBIN PHIHOK CIIPABEIMBON CTONMOCTBIO KJIMPHUHTOBBIX CEPTU(HUKATOB yIACTHSI, PUIHAETCS MX
pacdeTHas CTOMMOCTh Ha JaTy ONpeeNieHHs CTOMMOCTH YHCTHIX aKTHBOB, a €CIM Ha ATy JaTy pacueTHas
CTOMMOCTh KJIMPWUHTOBBIX CEPTHU(HUKATOB yYacTHsS HE OIpPEeeNsiiach, - Ha TOCIETHIO JaTy €€ OINpeNeicHHUs,

NpCAIICCTBYOIYIO AaTC ONPCACIICHUA OHGHO‘IHOﬁ CTOMMOCTH YHCTBIX aKTHBOB.

YpoBenb 3

B cnygae, ecnu cripaBeasiiBasi CTOMMOCTD KIIMPHHTOBBIX CEPTH(PUKATOB yJaCTHsI HE MOXKET OBITh OIpe/ieeHa
Ha J1aTy OIpeAesIeHUs] CTOMMOCTH YUCTBIX aKTUBOB C UCIOJIb30BaHUEM YPOBHEH | u 2, cripaBeayinBasi CTOMMOCTD
KIIMPUHTOBBIX CEPTU(PHUKATOB OIMPEIENIIeTCs Ha OCHOBAaHWH OTUYETA OIEHIIHKA. [Ipn OTCYyTCTBUM OTYeTa OIeHITNKA

CIIPAaBCJIMBYIO CTOMMOCTD OIMPEACTIUTD HEBO3MOKHO.

CHpaBeHJ’II/IBaH CTOUMOCTH KJIHUPHUHI'OBBIX CepTI/I(I)I/IKaTOB y4uacTtusd KOPPCEKTHUPYCTCAd B COOTBCTCTBUH C

NMOPAAKOM, YKa3aHHBIM B IIYHKTE 7 HACTOSIIUX HpaBI/IJ'L

M CTOYHHKH JaHHBIX
JlaHHbBIE 0 OUPIKEBBIX KOTHPOBKAX, PACCYMTAHHBIX HA aKTUBHOM (OCHOBHOM) PBIHKE,
OdunmaneHas nHPOpPMAIKS, TPEAOCTABICHHAS KIMPUHTOBOW OpraHU3aIneH.

OTueT OIEeHIINKA.
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Iopsiaok Npu3HAHUS PHIHKOB AKTHBOB H 00513aTe/IbCTB AKTHBHBIMU

VYcranosinen nmyHkToM 3.1. Hactosmux Ilpasui.

4.16.

AKIuM (AKIUM POCCUIICKUX IMUTEHTOB, AKIIUY HHOCTPAHHBIX IMUTEHTOB)

Kpurtepuu npuznanus (mpexpameHus NPU3HAHUA) AKTHBOB

donna.

AKI_II/II/I IMPU3HAKOTCS AKTUBOM C JAThI 3a4YUCIICHUS IECHHBIX 6yMar Ha CUET OCII0 ynpaBn;Homeﬁ KOMIIaHHUH

AKIHY TpeKpaIiaoT IPU3HABATHCS aKTUBOM:
C JIaThl CITUCAHMS IIECHHBIX OyMar co cueTa JIeno yrnpasisoniei komrnanun OoHpa,
C IaThl BHECCHMSI 3aITUCH O JIMKBUAauu sMuTeHTa B EI'PIOJI nimn ananoruaHoM peectpe HHOCTPAHHOTO

TOCy/IapCcTBa, B KOTOPOM 3apETUCTPHUPOBAH SMUTEHT aKIIHH.

Metoasbl onpeaesieHust crouMmocTi. Kputepun Bpi6opa cnoco00B u Mojeieiil OLeHKU

Yposens 1

Ecnu B kayecTBE OCHOBHOTO aKTHBHOTO PbIHKA MPU3HAH POCCHIICKUI OUP:KEBOH PBIHOK, AJISI ONpeIeICHUS

CHpaBeI{J’IHBOﬁ CTOUMOCTHU aKHHﬁ, HCIOJIB3YKOTCA HCEHBI OCHOBHOI'O pPBIHKA (I/I3 4YucCjia aKTUBHBIX pOCCHﬁCKHX

Oup:x), BRIOpaHHBIC B CIIEAYOIIEM Nopsiake (yObIBaHHUS TPHOPUTETA):

>

uena crnpoca (bid) Ha MOMEHT OKOHUYAHHsI TOPTOBOH CECCHM POCCUHCKOW OMpPKH Ha AaTy ONpenesieHHs
CYA, mpu ycinoBHHM TOATBEPXKICHHS €€ KOppeKTHOCTH. lleHa cmpoca, ompeneneHHas Ha JaTy
onpenenenns CHA, npusHaeTcst KOpPEKTHOM, €CIIM OHA HaXOAWUTCS B MHTEpBaje MEXAY MUHUMAIbHON U
MaKCHUMaJIbHOM LIEHaMH CIENOK Ha 3Ty Ke AaTy 3TOH ke OMpiKu;

CpPeIHEeB3BEIIeHHAs IIeHa Ha MOMEHT OKOHYaHUS TOPrOBOIl cCeccHH pOCCHUICKOM OWpXM Ha naTy
onpenenerans CYUA, mpu ycloBUHM, YTO JaHHAas IleHa HaxXOJHUTCA B Mpelenax CIpeaa Mo CIpocy U
MIPEII0KCHHIO Ha YKa3aHHYIO JaTy;

LI€Ha 3aKPBITHI HA MOMEHT OKOHYaHHS TOPTOBOM CECCUU POCCHICKOM OMpsku Ha aaty onpeaencHus CUA,
IIpY YCIIOBUU IIOATBEPKIACHUS €€ KOPPEKTHOCTH. lleHa 3akphITUs NPU3HAECTCS KOPPEKTHOM, €CIU

PACKpHITHI TaHHEIE 00 00BEME TOPTOB 3a ACHB U 00hEM TOPTOB He paBeH HyIIO ¢ mpoBepkoit (CLOSE)<>0.

Ecin B kadecTBe OCHOBHOTO aKTHBHOTO PBIHKa IIPpU3HAaH PBIHOK M3 YHUCJIAa HHOCTPAHHBIX 6I/Ip)l(, JJIA

OIpPEACIICHUA CHpaBCHHHBOﬁ CTOMMOCTH aKHI/Iﬁ, HCIIOJIB3YKOTCA ILEHBI OCHOBHOI'O PBIHKA (I/I3 YqucCiia aKTHUBHBIX

WHOCTPAaHHBIX OMPK), BRIOPAHHBIE B CIIEAYIOIIEM MOpsiike (YObIBAHUS IPUOPUTETA):

>

neHa cmpoca (bid last) Ha MOMEHT OKOHYAaHHS TOPTOBOM CECCHU HMHOCTPAaHHOW OWpXH Ha IaTy
onpenenenuss CYA, npu ycIoBUH MOATBEPXKICHUS ee KOppeKTHOCTH. LleHa cmpoca, onpeserneHHas Ha
nary ompexnenenus CYA, mnpusHaeTcs KOPPEKTHOH, €CIM OHa HAXOIUTCS B HMHTEPBAIC MEKIY
MHHUMAaJIBHON M MaKCUMAaJIbHON LIEHAMU C/EJIOK Ha ATy JKe ATy 3TOHU jKe OMpIKH;

LEHa 3aKPbITHS Ha MOMEHT OKOHYaHHUS TOPrOBOH CECCHH WHOCTPAHHOH OWpPKM Ha AaTy OINpeleNeHHs
CYA, mpu ycIOBUU MOATBEPKACHHUS €€ KOPPEKTHOCTH. LleHa 3aKpbITHs MpU3HAEeTCs KOPPEKTHOH, ecin

PacKpBITHI TaHHBIE 00 00BbeMe TOPToB 3a IeHb M 00beM TOPToB He paBeH HyJto ¢ npoBepkoii (CLOSE)<>0.
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YpoBeHs 2

B cJiydya€ €CJIM Ha JaTy ONpEACICHHUA CTOUMOCTH YUCTBIX aKTHBOB OTCYTCTBYIOT IIEHBI OCHOBHOI'0 PbIHKA

100 OTCYTCTBYET AKTHBHBIH PBIHOK CIipaB€ayiiBasi CTOUMOCTb aKIIPIﬁ, 06pama10mnxc;1 Ha pOCCHﬁCKHX nu

HWHOCTPAHHBIX (I)OH,[[OBLIX 6I/Ip)KaX, onpeaciadaeTcda B COOTBETCTBUM C MOJACIIBIO OICHKH, OCHOBAaHHOM Ha

KOPPEKTHPOBKE HcTOpHyeckoi 1ieHsl (Moaens CAPM). JlaHHas KOppeKTHpOBKa IPUMEHSIETCS B TeUEHHE He Ooriee

10 (decsat) pabounx JHEH.

Jlist 1ieneli OLIGHKHW CIPaBEIJIMBONH CTOMMOCTH HWCIOJB3YETCS CpaBHEHUE TUHAMUKH (JIOXOTHOCTH 3a

OTIpE/IeNICHHBI MTPOMEKYTOK BPEMEHH) aHAIM3UPYEMOro (PUHAHCOBOTO MHCTPYMEHTa C AMHAMHUKON PHIHOYHBIX

WHJIUKATOPOB.

B kauectBe PBIHOYHBIX MHAUKATOPOB UCIIOJIB3YECTCA:

IUIl LeHHBIX OyMar, JOMYILIEHHBIX K TOpraM Ha pOCCHHMCKHX Oupxax - mHaekc MockoBckoil bupxun
(IMOEX);

JUIl MTHOCTPAHHBIX LIEHHBIX OyMar MHIEKC COOTBETCTBYIOLIECH OHMp)KH, Ha KOTOpOH Obuia ompenencHa
CIIpaBEAJINBAs LIEHA YPOBHs 1 MepapXuM CIpaBeUIMBOM CTOMMOCTH Ha ATy, NPEAIECTBYIOIIEH aTe
BO3HHKHOBEHUSI OCHOBaHUH s mpuMeHeHus: Moaenmn CAPM (mpuMeHsieTcst COOTBETCTBYIOIINN HHJIEKC
13 mepedyHs (POHMOBBIX HMHIEKCOB, NMpUBEAeHHBIX B llpmnoxennn k Ykazanuto banka Poccum ot 5
cenTsi0pst 2016 roma N 4129-VY "O cocTaBe v CTPYKTYpe aKTHBOB aKIIHOHEPHBIX HMHBECTUIIMOHHBIX (DOHIOB
Y aKTHBOB ITa€BBIX MHBECTUITMOHHBIX POHIOB").

B cmydae, ecnn BamioTa WHACKCA OTIMYACTCS OT BATIOTHI OIICHWBAEMOW IIEHHOW Oymarw, pacder

MPOU3BOJUTCS C YU4€TOM KYpCOBOM pasHUIbI MO KypcCy, ONpeAesiieMOMYy B COOTBETCTBHM C pazaeinom 2.11

Hactosmux [IpaBut.

®dopmylia pacyueTa CIpaBeIJIMBOA CTOUMOCTH:

P, = P, x (1 + E(R))

®opMmyna pacuera oxkunaeMoit foxoanoctu mogenu CAPM:

E(R) = R; + B (R — Rf)

Pm,
™ Pm,

[MapameTpsl popmya pacueTa cpaBeaanBoil croumocTy, Moaenn CAPM:

Pl_ CripaBeyinBasg CTOUMOCTD O,HHOﬁ HeHHOﬁ 6YMaFI/I Ha JaTy OonpcCACICHUS CHpaBC,I[HI/IBOﬁ CTOMMOCTH;

Py— mocnemHss onpenenaeHHas ClpaBeIInBas CTOMMOCTD [IEHHO# OyMaru;

Pml— 3HAUCHNEC PLIHOYHOI'O MHAWKATOPA Ha AaTy ONPCACIICHUA CHpaBe,[[JII/IBOP'I CTOUMOCTH,

Pmo— 3HAYCHUC PBIHOYHOI'O MHAUKATOPA HAa NPCABIAYIINYIO ATy ONPCACICHUA CHpaBC,I[HI/IBOﬁ CTOMMOCTH.

E(R) — oxxmmaemas TOXOQHOCTh IIEHHOW Oymaru;
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B — Bera xoadduimeHT, paccyMTaHHBIA 1O M3MEHECHUSM LEH (3HAYCHWI) PHIHOYHOTO WHIMKATOpa H
W3MEHEHUSIM LeHbI IIeHHoW OymMaru. JIns pacuera koadduimenta f ucnonb3yroTcss 3HaYCHUS, ONpeIeICHHbIE 3a
nocienHue 45 TOProBBIX JHEH, MPEIIECTBYIOMNX AaTe ONpeACICHHUS CIIPaBeIIMBONH CTOMMOCTH;

Rm - 10X0JHOCTH PHIHOYHOTO UHIUKATOPA;

Rf — Risk-free Rate — 6e3puckoBas craBka J10XOJHOCTH.

BespuckoBas craBka TOXOJHOCTH OIpeaeNsieTcs Ha AaTy ONpelesieHHas CIIPaBeINBON CTOUMOCTH.

BeSpI/ICKOBaH CTaBKa JOXOIHOCTU NPHUBOAUTCA K KOJIMUCCTBY KaJICHAAPHBIX Z[Heﬁ MCXKAY AaTaMu €€ pacucTa 1o

dhopmyre:

Ri = (Rp/365) x (Ty — Tp)
rae:
(Ty — Ty)- KOAMYIECTBO KaJEHAAPHBIX JHEH MEKITY YKa3aHHBIMHU JaTAMH.
T, —nata ompeaesieHus CIIpaBeIJInBOM CTOUMOCTH;

T, — mpenpIayIas nata ompeeICHIsI CTIPAaBEIITNBON CTOUMOCTH.

s akuuid poccuiicKHX JIMHUTEHTOB, TopryeMblx Ha MockoBckoii Bup:ke, Oe3puckoBas craBka
JOXOJHOCTH — CTaBKa, ONpe/Ie]IeHHasi B COOTBETCTBUHU CO 3HAYEHUEM KPUBOW OECKYNOHHOMN JOXOIHOCTH (CTaBKa
KB/1) rocynapcTBeHHBIX LIEHHBIX Oymar Ha HHTEepBaje B OJMH T'oA. B pacueTe ncnomab3yroTces:

— MeToJuKa pacyéra KpUBOW OECKYIIOHHOM JOXOIHOCTH FOCYIAPCTBEHHBIX OOJIMT AU, ONIpeeIeHHas
MocKOBCKOH OHpIKeEit;
— JauHaMu4ecKue napameTpbl G-KpHBOil MO COCTOSHMIO Ha KaXKABIi TOPrOBBIN J€HbB, TyONUKyeMble Ha

ounuanbHOM caiitre MOCKOBCKOM OUpPKH.

Craska KB/] paccuntriBaeTcst 63 IpOMEKYTOUHBIX OKPYTICHUH C TOUHOCTBIO A0 2 3HAKOB MOCIIE 3aISITOMH (B

MIPOLIEHTHOM BBIPAKEHUH).

I[J'lﬂ aKHHﬁ HHOCTPAHHBIX IMUTCHTOB B Ka4CCTBC 663pPICKOBOﬁ CTaBKM JOXOOHOCTH NPHUMCHACTCSA CTaBKa

LiborlY B BamioTe HOMHHajla LeHHOW Oymaru (uctouHuk https://www.global-rates.com/interest-

rates/libor/libor.aspx nmu biaymoGepr).

Bera koaddunment —

_ Covariance (R,, Rpy)

Variance (Ry,)

Pai Pmi

Paj_;

rac:

Ra - 10X0IHOCTE aKTHBA;
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Pai — iena 3akppITHS aKTHBA Ha JIaTYy i;

Pa(i-1) — npeapinymas neHa 3aKpBITHS aKTUBA;

Rm - 10X0HOCTH PEIHOYHOTO MHAUKATOPA;

Pmi — 3HaYeHME PEIHOYHOTO MHIMKATOpA HA JaTy i;

Pm(i-1) — mpenpiayIiee 3HaUeHUE PHIHOYHOTO MHIUKATOPA;

i=1...N, ToproBble IHH, MPESANICCTBYIONIUE AaTe OMpECIICHUS CIpaBeUIMBON cTtoumMoctd. [lyis pacuera
JIOXOJHOCTH aKTHUBAa WM PBIHOYHOTO WHAWKATOpa (OeHYMapKa), MCIOJB3YIOTCS 3HAUEHUS IICHBI 3aKPBITHUS H
PBIHOYHOTO WHAWKATOPA 3a TOCIeAHNE 45 TOPTOBBIX JHEH, MPEANISCTBYIOMNE JATE OMPEICICHUS CIIPaBeIIUBOM
CTOUMOCTH.

Bera ko3¢ ¢uUIMEHT paccUMTHIBACTCA HA JaTy, NPEIIICCTBYIOIIYIO JaTe€ ONPEACIICHUS CIpaBeIIuBON
crommocty. IIpu 3ToM nmara pacuera bera koadduimenTa qoKHa SBIATHCS TOPTOBBIM JHEM.

[Ipu ucnonszoBannu Mmoaenmun CAPM B nemsix pacuera bera koadunmenra:

— 75 aKUUHA POCCUMCKUX 3MUTEHTOB NPUMEHSIIOTCS 3HaueHus L{ensl 3akpriTusa Ha MockoBckoit bupike.

— JUId aKIUi WHOCTPAHHBIX SMUTCHTOB NMPUMCHSIOTCS 3HaueHUs LleHbI 3akpbiTHs OWUpPKU, HA KOTOPOW
OTIpeielicHa HaJyIeKalnass KOTHPOBKA YpOBHA | wWepapXuu CHpaBeNIMBOM CTOMMOCTH Ha Jary,
MIPEANIESCTBYIONIEH JaT€ BOSHUKHOBEHUS OCHOBaHMM JUTs mpuMeHeHus Mmoaenu CAPM.

[MonyuenHoe 3nayenune bera xo3adduimenTa okpyriseTcs Mo MpaBujaM MaTeMaTHUYECKOTO OKPYIJICHUS 0
IISITH IECATUYHBIX 3HAKOB.

[Toxazarenmu Ra, Rm paccantreiBatotcs 6€3 MPOMEKYTOUHBIX OKPYTIICHHM.

IIpouue yciaoBus:

IleHa 3aKkpbITHS aKTHBA Ha JaTy ONPEAEIECHUs CIIPAaBEeAINBON CTOUMOCTH B MOJICNIN HE YIUTHIBACTCH.

[Ipu oTCcyTCTBUM LEHBI 3aKPHITHS B KAKOW-ITMOO TOPTOBBIN JIeHB B Tieprojie 45 TOPrOBBIX THEH, Ha JaTy
pacdera ko3ddunmenta bera, nHGOpMaIus 0 3HAYEHUU PHIHOYHOTO WHAMKAaTOpa (OeHYMapka) U OEe3pHUCKOBOM
CTaBKH 3a 3TOT TOPTOBbIA JCHb B MOJIENU HE yUYUTHIBACTCSI.

[Ipy HanMUYMK LEHBI 3aKPHITUSL U OTCYTCTBHU 3HAYCHMS PHIHOYHOI'O MHAMKAaTOpa (OeHUMapKa) B KaKOM-
1100 TOProOBBIH ACHB B Ileproje 45 TOProBeIX JHEW, Ha AaTy pacueTta koadduuuenrta bera, 3HaueHHEe PHIHOYHOTO
nHAnKaTopa (OeHuMapKa) 3a STOT TOPTOBBIN IEHb NPUHIUMAETCS PABHBIM HOCICAHEMY H3BECTHOMY .

[Tpu oTcyTcTBUM 3Ha4YCHUS OE3PUCKOBOM CTAaBKM Ha ATy pacueTa, 3HaueHHe 0e3pHCKOBOM CTAaBKH 3a 3TOT
JI€Hb IPUHUMAETCS] pAaBHBIM MTOCIIEAHEMY U3BECTHOMY.

C nmaTsl BO3HUKHOBEHHS OCHOBaHUH a7 npuMeHeHust Moaenu CAPM 1o maTel npekpaiieHust OCHOBaHUH
g npumenenns moaenu CAPM ucnonb3yercs nHbOpMaIus TOJIBKO TOH OMpPKHU, KOTOpast OIpe/ielieHa Ha JIaTy
BO3HUKHOBCHMS OCHOBaHHU s npuMeHeHust moaeian CAPM. K takoii mHOpMaIu OTHOCUTCS CICIYIOIINE
3HAYCHHUS:

e  IIeHA 3aKPBITHS;

® 3HAYCHUC PBIHOYHOI'O MHAUKATOPA.

Yposens 3
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B CJIydac, €CJiM CIipaBeyinBass CTOUMOCTDb aKI_II/Iﬁ HE MOKET OBITh OIpeAcICHAa Ha AaTy ONPCACIICHUA CTOUMOCTHU
YHUCTBIX aKTHUBOB C HCIIOJBb30BAHUCM YPOBHCﬁ 1 mu 2, crpaBeyiiBasd CTOUMOCTH aKI_II/Iﬁ OIpeaACIsACTCd Ha
OCHOBAaHHMHM OTYCTa OLCHIIMKA. HpI/I OTCYTCTBUHM OTHETA OICHIIWKA CIIPABCIIMBYIO CTOMMOCTL OIPCACIUTH

HCBO3MOXXHO.

CHpaBCHHI/IBaH CTOHMMOCTD aKHI/Iﬁ KOPPCKTUPYCTCA B COOTBCTCTBUHU C MNOPAAKOM, YKAa3aHHBIM B ITYHKTC 7

HaCTOAIINX HpaBI/IJ'I.

AK1um, npuodpeTeHHbIe PU Pa3MelleHNH

CripaBeiMBON CTOMMOCTBIO aKIUi, MPUOOPETEHHBIX NMPHU WX TEPBUYHOM DPa3MEIISHHUH, MPHU3HAETCS IIeHa
pa3MelieHus, pacKpblBaeMasi OpraHH3aTOPOM TOPTOBIM Ha JaTy OIPENENeHUsS CTOMMOCTH YHUCTBIX aKTHBOB.
[TomoxxeHust HACTOAIIETO ITyHKTa MPUMEHSIOTCS 10 AAaThl BO3ZHUKHOBEHHS CIPaBEUIMBON CTOMMOCTH aKI[Hi,

BKIIIOYCHHEBIX B COCTaB aKTHBOB q)OH,Z[a, W A0 NPOBCACHHNA UX OLICHKH OLICHIIIUKOM (DOHILa.

AKUMH I0TOJTHUTEIBHOI0 BBINYCKA

CopaBeniuBas CTOMMOCTb aKIU{ JOMOJHUTENBHOIO BBITYCKA, BKJIIOYEHHBIX B COCTaB aKTHBOB IAa€BOTO
WHBECTUIIMOHHOTO (DOH/A B pe3yJIbTaTe Pa3MEUICHHS 3TUX aKIUi IyTeM pachpe/IelICHUs] CPeIH aKIHOHEPOB WK
IyTeM KOHBEPTAIIMM B HUX KOHBEPTUPYEMBIX I[CHHBIX OyMar, COCTABISBIIMX YKa3aHHBIC aKTHUBBI, MPU3HACTCS
paBHOH CIpaBEeMJIMBOM CTOMMOCTM AaKLUWWM BBITYCKAa, MO OTHOIIEHUID K KOTOPOMY TaKOH BBIMYCK SBISETCA
JOTIOTHUTENBHBIM. CIIpaBeIiTuBas CTOMMOCTD aKITUH TOTIOJHUTEIHHOTO BEITYCKA, BKIIFOUCHHBIX B COCTAB AKTHBOB
MacBOr0 MHBECTUIIMOHHOTO ()OHJIA B PE3yJbTaTe KOHBEPTALIMU B TH aKI[UU aKIUi, COCTABJIABIINX YKa3aHHBIC
aKTHBBI, IIPU PEOPraHU3aIlii B (OpPME TMPUCOSAUHEHUS, TPU3HACTCS PABHOM CIIPaBEUIMBOM CTOMMOCTH aKIIHA
BBIIIYCKa, N0 OTHOIIEHUIO K KOTOPOMY TaKOM BBIYCK SIBJISIETCS IOMOIMHUTENbHBIM. [l0J0XKEeHUsT HACTOSIIETO
IIyHKTa NPUMEHSIOTCS 10 AAThl BOSHUKHOBEHUSI CIIPABEAJIMBON CTOMMOCTHU aKLMM TONOJHUTENBHO BBITYCKa, WIH

IO TIPOBEACHMS WX OIICHKH OleHITuKoM PoHa.

AKIUM, TOJTy4eHHbIE B pe3yJIbTaTe KOHBEPTALMU

CripaBeniBasi CTOMMOCTD aKIUi ¢ 0oJbInel (MeHbIeH) HOMUHAIBHON CTOMMOCTBIO, BKIIFOUEHHBIX B COCTaB
AKTUBOB TIACBOT'O0 MHBECTUIIMOHHOTO (JOHA B Pe3yJIbTaTe KOHBEPTAIIUH B HUX aKIIMiA, COCTABIISABIINX yKa3aHHBIC
AKTUBBI, IPU3HAETCS PaBHOU CIIpaBeIJIMBON CTOMMOCTH KOHBEPTUPOBAHHBIX B HUX aKIIHUH.

CripaBenBasi CTOUMOCTD aKI[Hi TOU )K€ KaTeroprHu (THUTIa) C UHBIMU [TPaBaMH, BKIIFOUEHHBIX B COCTaB aKTUBOB
MaeBOT0 MHBECTUIIMOHHOTO ()OHJIA B PE3yJIbTaTe KOHBEPTAIIMH B HUX aKIIMH, COCTABISABIINX yKa3aHHbIC aKTHBEI,
MIPU3HACTCS PaBHOM CIIpaBeIIMBOM CTOMMOCTH KOHBEPTUPOBAHHBIX aKIUH.

CrpaBeuBasi CTOMMOCTh aKI[Mi, BKIIFOUCHHBIX B COCTaB aKTHBOB Ta€BOT0 WHBECTHIIMOHHOTO (OHIA B
pe3ysibTaTe KOHBEpPTAIlMM TpPU JIPOOJICHUW aKIMH, COCTaBISABIIMX YKa3aHHBIC aKTHBBI, MPHU3HACTCS PaBHOM
CIpaBe/UIMBON CTOMMOCTH KOHBEPTHPOBAHHBIX aKIUH, EIICHHON Ha KO (DUITUEHT pOOICHUS.

CrpaBeminBasi CTOMMOCTh aKI[Mi, BKJIFOUCHHBIX B COCTaB aKTHBOB MAa€BOI0 WHBECTHIIMOHHOTO (OHIA B
pe3yibpTaTe KOHBEpPTAIlMW MPH KOHCOJUIAIIMN aKIUH, COCTABISBIINX YKa3aHHBIC aKTHUBBI, MPU3HACTCS PaBHOMN

CIpaBeUINBOI CTOMMOCTH KOHBEPTHPOBAHHBIX aKIMH, YMHO)KEHHOH Ha KO UIIMEHT KOHCOIUAAIUH.
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CripaBeyTuBasi CTOMMOCTD aKI[Hi HOBOTO BBIITYCKa, BKIIFOUCHHBIX B COCTAB AKTHBOB [TACBOT0 HHBECTUIIMOHHOTO
(oHIa B pe3ysbTaTe KOHBEPTAIUM B HUX KOHBEPTHUPYEMBIX IEHHBIX OyMar, MpU3HAETCsS PaBHOM CIIpaBeITHBOM
CTOMMOCTH KOHBEPTHPOBAHHBIX IIEHHBIX OyMar, JIeJICHHOW Ha KOJUYECTBO aKIUi, B KOTOPOEC KOHBEPTHPOBAHA
0JlHA KOHBEPTUpyeMas IieHHas Oymara.

CrpaBeuBasi CTOMMOCTh aKI[Mi, BKIIFOUCHHBIX B COCTaB aKTHBOB Ia€BOT0 WHBECTHIIMOHHOTO (OHIA B
pe3yJbTaTe KOHBEPTAIMH B HUX aKIUi, COCTABJISBIIUX YKa3aHHBIC aKTUBBI, IPH PeOpraHu3aIivu B GopMe CIUSHHS
MIpU3HAETCS pPAaBHOM CIpaBeAIMBOM CTOMMOCTH KOHBEPTHPOBAHHBIX IEHHBIX OyMar, yMHOXEHHOH Ha
KO3 PHUIIMEHT KOHBEPTAIIHH.

CrpaBeiinBasi CTOUMOCTD aKI[Mii BHOBb CO3JIaHHOIO B Pe3yJIbTaTe PEOPraHU3aluu B JOpME pa3ACICHUS WU
BBIACJICHUA aKIIMOHCPHOT'O O6IIIeCTBa, BKIIFOYCHHBIX B COCTAaB aKTHBOB I1a€BOI'0O MHBECTHIITUMOHHOI'O q)OHIIa B
pe3yibTaTe KOHBEPTAIMU B HUX aKI[Mid, COCTABISBINUX YKa3aHHbIC aKTHUBBI, IPU3HACTCS PABHOHM CIpaBeTMBON
CTOUMOCTH KOHBEPTHPOBAHHBIX aKIIUH, IeICHHOW Ha KO3 QHIIMEHT KOHBepTalluK. B ciyvae, eciiu B pe3ynbrare
pa3meneHus WM BEIICIICHUS CO3/IAeTCs IBa MK OoJiee aKITMOHEPHBIX 00IIecTBa, Ha KO3(PPHUITMESHT KOHBEPTAITIH
JETTUTCS  CIPaBEeJUIMBOM CTOMMOCTh KOHBEPTHUPOBAHHBIX aKIIMH, YMEHBIICHHAs MPONOPIIMOHAIBHO JI0JIe
MMYIIECTBA PEOPTaHU30BAHHOTO aKI[HOHEPHOTO O0IIECTBa, EPETaHHOTO aKIIMOHEPHOMY OOIIIECTRY, CO3JIaHHOMY
B PE3yJIbTATe PA3JICICHUS MU BBIICICHUS.

CrpaBeyiuBasl CTOMMOCTh aKIMi BHOBH CO3JIaHHOTO B PE3yNbTaTe peopraHu3aiid B (GopMe BbIIEICHHS
aKIMOHEPHOTO OOIIECTBA, BKIIOYCHHBIX B COCTAB AKTHBOB MACBOTO MHBECTUIMOHHOTO (POHAA B PE3ysIbTaTe UX
pachpeeNeHus CPear aKI[HOHEPOB PEOPTaHU30BAHHOTO AKIIMOHEPHOTO OOIIECTRA, MPU3HACTCS PABHOW HYIIIO.

[TonoxkeHust HACTOSAIIETO MYyHKTA MPUMEHSIOTCS JIO JaThl BOSHUKHOBEHUS CIPaBEIMBON CTOMMOCTH aKIIHIA,

BKIIIOYCHHEBIX B COCTaB aKTHBOB q)OH,I[a, Hiin A0 NpOBEACHHNA UX OLICHKH OIL[CHIIIUKOM donpa.

M CTOYHHKH JaHHBIX

JlaHHbBIE 0 OUPIKEBBIX KOTHPOBKAX, PACCYMTAHHBIX HA aKTUBHOM (OCHOBHOM) PBIHKE.
Odunmaneueiii caiit HKO AO HP/I.

Iopsanok Npu3HAHKS PHIHKOB AKTHBOB U 00513aTeJILCTB AKTUBHBIMH

VYcranosien myHkToM 3.1. Hactosmmux [1paBui.

4.17. O0auramum
Kputepun npusHanus (MpeKpanieHus NPU3HAHUS) AKTHBOB
OO6uranuu MPU3HAIOTCS aKTUBOM C JAThl 3aUHCIICHUS IICHHBIX OyMar Ha CUeT JIENO YMPaBIAIONMEeH KOMITAHUH
donna.
OO06nurauu IpeKpamaT MPU3HABATHCS aKTHBOM:
— ¢ JIaThI CIIMCAHUSA IEHHBIX OyMar co cueTa JIeTIo yrpasisttonei kommanun QoHa,
— € JlaThl BHECEHUS 3anmucu o JukBuaanuu smuteHTa B EI'PYOJI minu ananorugyHoM peecTpe HHOCTPaHHOIO

TrocyaapCTBa, B KOTOPOM 3apeTUCTPHUPOBAH SMUTCHT aKIIUU.

Mertoabl onpeaenenusi croumocti. Kpurepun Boi6opa cioco00B 1 Mojiesneil OeHKH
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CHpaBG,Z[J'II/IBaﬂ CTOMMOCTD OOJITOBBIX IICHHBIX 6yMar OMpeaACIsACTCd C YUYCTOM HAKOIUJICHHOI'O KYIIOHHOI'O
J0xoJa.

Yposens 1

Ecnu B xauecTBE OCHOBHOTO aKTMBHOTO PhIHKA MPU3HAH POCCUHCKUI OMPXKEBOW PBIHOK, IJIS OMpEeseHUs
CHpaBeUIMBON CTOMMOCTH OOJIHMTAIIHi, UCTIONB3YIOTCS IIEHBl OCHOBHOTO PBIHKA (W3 YHCIIA aKTHBHBIX POCCHICKIX
OupIK), BEIOpaHHBIC B CIEAYIONIEM TTOpsake (yOBIBaHUS IPHOPUTETA):

» neHa crnpoca (bid) Ha MOMEHT OKOHYAaHHS TOPIOBOM CECCHH POCCUHCKOIN OMpPKU Ha IATy ONpeaeIcHHUS
CUA, mpm yCIIOBUW TOATBEPKIEHUS e¢ KoppekTHocTh. lleHa cmpoca, ompenencHHas Ha JaTy
onpenencanst CUA, mpru3HaeTCsl KOPPEKTHOH, €CIIM OHA HAXOIUTCS B HHTEPBAJIC MEX Iy MHHUMAIILHON 1
MaKCHMaJbHOHN IIEHaMH CIIEJIOK Ha 3Ty JKe JIaTy dTOU Ke OMpXKH;

> CpeIHEB3BEIICHHAs IIeHA HAa MOMEHT OKOHYAHHS TOPrOBOM CECCHU POCCHICKONW OWpKH Ha naTy
omnpenenerans CUA, mpu yclioBuM, 4TO AaHHAas IleHa HaXOIWTCA B TpeleNnax CIpeaa Mo CIpocy U
MIPEIOKESHHUIO Ha YKa3aHHYIO JaTy;

» 1IeHa 3aKPbITHS HA MOMEHT OKOHYaHUs TOPrOBOH CECCHH POCCUHCKOW OMprkU Ha aaTy ompenencaus CHA
IIpY YCJIOBUU MOJTBEPKICHHUA €€ KOpPpeKTHOCTH. lleHa 3akpeITus NpHU3HAETCSd KOPPEKTHOM, eciu

PacKpBITHI TaHHBIE 00 00bEeMe TOPToB 3a IeHb M 00beM TOPToB He paBeH HyJto ¢ npoBepkoii (CLOSE)<>0.

Ecim B KkadecTBe OCHOBHOTO AKTHBHOTO pBHIHKA NPHU3HAH PBHIHOK M3 YHCJIAa WHOCTPAHHBIX OUpXK, IUIA
OIIpe/IeNICHHs CIIPaBEUTUBOI CTOMMOCTH OOJIUTAIMi, HCIIOIB3YFOTCS IICHBI OCHOBHOT'O PBIHKA (M3 YMCIIa aKTUBHBIX
WHOCTPAaHHBIX OMPXK), BRIOPAHHBIE B CIIEAYIOIIEM MOpsiike (YObIBAHUS IPUOPUTETA):

> n1eHa crnpoca (bid last) HA MOMEHT OKOHYAHHS TOPrOBOM CECCHM HHOCTPAaHHOH OWpXH Ha naTy
ompenenenus CUA, mpu ycioBuM MOATBEpKIEHHUA €e KOppeKTHOCTH. LleHa cmpoca, ompeneneHHas Ha
naty onpezaeneHuss CYA, mpusHaeTcss KOPPEKTHOM, €ClIM OHAa HAXOAWTCS B HMHTEpBAIC MEXKIY
MUHHMANBHOW U MAaKCUMAaJIbHOM LIEHAMHU CIICJIOK Ha 3Ty e AaTy 3TOH e OMpKu;

» 1IcHAa 3aKpBITUS HA MOMEHT OKOHYAHHS TOPrOBOM CECCHM MHOCTPaHHOW OMpXH Ha JaTy ONpeAeeHUs
CYA, mpu ycIOBUU MOATBEPKACHHUS €€ KOPPEKTHOCTH. LleHa 3aKpbITHs NpU3HAEeTCs KOPPEKTHOH, eciu

PAacKpHITHI TaHHBIE 00 00BEME TOPTOB 3a ACHB U 00HEM TOPTOB HE paBeH HyIIO ¢ mpoBepkoit (CLOSE)<>0.

YpoBeHb 2

B ciryuyae ecsiu Ha AaTy onpeesieHUs] CTOMMOCTH YHCTHIX AKTUBOB OTCYTCTBYIOT LIEHBI OCHOBHOI'O PbIHKA
Ju00 OTCYTCTBYeT AKTHBHBINi PBIHOK, a TaKiKe, €CJIM OCHOBHBIM PBIHKOM ISl OOJIMTalliU SIBJISIETCS
poccuiickuii BHEOMPIKEBOH PBIHOK, CIPABE/UIMBON IICHOW OONWTANMKM TPU3HAETCS OJHA M3 CIICIYIONTUX
KOTHUPOBOK:

1. Kortuposka, paccunrannas IlenoBbeiM nentpom HKO AO HPJ] mo Metoauke onpeneneHusi CTOUMOCTU

CIpaBe/UIMBEIX I1eH pyOIeBbIX 00MUTanuii, Ha 1aTy OoleHKH (nanee nMmenyercs Metoauka HPJI).
2. B caywae otcyrctBus nensl mo Mertomuke HPJ[ crpaBemimmnBas cTOMMOCTh JOJTOBBIX IIEHHBIX Oymar

OMpPEACIACTCd KaK MNPUBCACHHAA K OAaTC OLCHKHU CTOUMMOCTH ACHEKHBIX ITOTOKOB IIO 06J'II/IF3.LII/II/I a0
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MOMEHTa €€ MOralleHHs, PACCUMTAaHHAsl C HCIOJb30BAHMEM DPACUETHOM CTAaBKU IOUCKOHTHUPOBAHUA 34
munycoMm HKJI Ha naty oneHku.
CF;
ti_ty
i=1(1+71)365
eoe:
T - CTaBKa IUCKOHTUPOBAHUS;
N - KOIMYECTBO OCTABIIMXCS HA ATy OLIEHKH IJIaTeXKEH MPOIEHTOB U/WIIM OCHOBHOW CYMMBI JIOJITa 110
JIOJITOBOY IIEHHOU Oymare;
CF; - Benmn4MHa i-ro ImaTexa;
t; - mara i-ro maTexa;

tp - 1aTa OLICHKHU.

Ecan ocHoBHOIT pbiHOK - ITAO MockoBckasa bupxka, To cTaBka JUCKOHTUPOBAHUS ONpeEIenseTcs Kak
CpeAHEeB3BelIeHHAas JOXOIHOCTh K TIOTallIeHUI0, PACCUMTaHHAs [0 UTOTaM CAEJIOK Ha IaTy OLICHKU ¢ BBIOpaHHBIMU
VYnpasmstouieir komnanueii PoHga aHATOTHYHBIME OOMHUTanusIMHU. AHAJOTHYHbIE [IEHHbIe OyMard BEIOUpPAIOTCS
U3 TOTO K€ CerMEeHTa [IEHHBIX OyMar, K KOTOPOMY OTHOCHTCS OlleHuBaeMas oonuranus. OnpeaenacHus: TEPMUHOB
«Ananornunas obnuranus» u «CermeHTamnus odmuramnuiiy npencrapieHsl B Ilpumoxkennu Ne 3 K HaCTOSIIIUM
IIpaBunam.

ITpu sToM 00beM caenok (VALUE) ¢ kaxmoli u3 BEIOPaHHBIX aHAJIOTUYHBIX OOJIMTAIMA Ha ATy OUCHKH
noiokeH ObiTh He Huke 1 000 000 (OmHoro Musuinona) pyounei. KomudecTBo aHAIOTHYHBIX OOJUTaIMi JOIHKHO
661Th He MeHbIne 3 (Tpéx) mTyk. Cnucok BHIOpaHHBIX AaHATOTMYHBIX OOMWTALMN A OLIEHWBAaEMOW LIEHHOU
Oymaru Ymupapisomias kKoMrmanusg PoHIa THCEMEHHO MPE0CTaBIIICT B CICITHAM3UPOBAHHBIN NETIO3UTAPUI HE
mo37Hee paboUero JHs, CIEAYIOMIEero 3a 1aTol, Ha KOTOPYIO JOJDKHA IPOM3BOANUTHCS OLIEHKA.

CraBka ANCKOHTHPOBAHUS PACCUUTHIBAETCS 10 popmyie:

N  YIELDATWAP; » VALUE;
N VALUE; ’

eoe:

N - KOJTMYECTBO aHAIOTUYHBIX OOJIUTAIINi C COOTBETCTBYIONINM 00bEMOM CIENIOK Ha JaTy oueHkd (N>=3),
YIELDATWAP; - 1oX0IHOCTD i-0¥ aHaJIOrMYHON OOJIUTalliy 110 CPEAHEB3BEIICHHOM IICHE Ha JaTy OICHKH, %
ronoBeix (1o qaaHeM [TAO MockoBckast bupxa);

VALUE; - o0beM ciesok ¢ i-o¥f aHajoruyHou oOnuraiuei B aaty oreHku (mo gaHHeiM [IAO MockoBckas

Bupxa).

Eciu oCHOBHOIi PBIHOK - MHAsi poccHiickasi OMPKa, TO CTaBKa TUCKOHTHUPOBAHHS OIPEICIIICTCS Kak
CpeIHEeB3BEIICHHAs 110 00bEMY CHEJOK JOXOAHOCTh K MOTAlICHHI0, pacCUATAaHHAsl M0 MTOTaM CJIEJIOK Ha NaTy
OIICHKH C BEIOpaHHBIMH Y TIpaBIstoNiel koMmmanneit GoHa aHATOTHYHBIMU OOJTUTAlIUAMU. AHAIOTUYHBIE IEHHBIC
OyMaru BBIOMPAIOTCS M3 TOTO JK€ CETMEHTa IEHHBIX OyMar, K KOTOPOMY OTHOCHUTCS OllEeHHMBaeMmasi OOJIHTaIlvsl.

OHpC,[[CJ'IGHI/Ie TCPMUHOB «AHanoruaHas 06J'II/IFaLII/I$I» nu <<C€FM€HTaHI/I${ 06HHF3HHﬁ)> NpEACTaBJICHBI B
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[Tpunoxenun Ne 3 k HactosmmM [IpaBunam. Ilpu 3tom 06vem caenok (VOLUME) ¢ kaxnoi n3 BHIOpaHHBIX
AHAJIOTUYHBIX OOJIMTANU Ha JTATy OIEHKH C JoJbkeH ObiTh He Hinke 1 000 (OxHol Thicsun) Oymar. KonnyectBo
AHAJIOTUYHBIX oOnHraIuii JomKkHO ObiTh He MeHblne 3 (Tpéx) mryk. Cnucok BBIOPAHHBIX aHAJIOTHYHBIX
oOiuraruii 11 OIEHUBAEMOW IEHHOW Oymaru Ympasisitomias koMmnaHus DoHAa MUCEMEHHO MPEIOCTABISET B
CHCIMATU3UPOBAHHBIN JICMIO3UTAPUI HE MO3[HEee padodero JHs, CISAYIONIEro 3a JaToi, Ha KOTOPYHO JOJDKHA
MIPOU3BOAUTHCS OLICHKA.
CraBka JUCKOHTUPOBAHUS PACCUUTHIBACTCS 10 (hopMyJie:
N YTM; x VOLUME;
N  VOLUME;

I}

eoe:
N - KOIMYECTBO aHAIOTUYHBIX OOJUTAIHI ¢ COOTBETCTBYIOIUM 00bEMOM CHETIOK Ha JaTy oueHKHu (N>=3);
YTM; - addhekTrBHAS TOXOMHOCTD 1-0if aHAIOTUYHOM 00IMraIliy Ha ATy OIIEHKH, % TO0BBIX, PACCYUTAHHAS
OT IIeHBI (BBIOMPACTCS O/THA U3 PACKPBIBAEMBIX OMPIKEH 1IeH B MOPSAIKe yObIBAaHUS TPHOPUTETA):
® CpCIHEB3BEIICHHAS IIEHA CICIOK;
®  IICHA 3aKPBITHUS;
e cpenHss BenmumHa Mexny 1eHamu npemnoxenust (OFFER) u ciipoca (BID) Ha MOMEHT okoOHUaHUS
toprosoii ceccuu ((OFFER+BID)/2;
VOLUME; — o0beM cielok c i-0i aHaJOTHYHOH oOJHranuei Ha JaTy OIEHKH B INTYyKaX WM JIEHEKHBIX
SIMHUIIAX B 3aBUCHMOCTH OT BHIa HHPOPMAIINH, PACKPHIBAEMOI OMpIKeH.
Ecnu Ha naTy olleHKM Ha OCHOBHOM PBIHKE €CTh HH(OPMAIUs O [EHE MPETIOKEHUS, U TIOydeHHAast B pe3ylIbTaTe
pacueta croumoctb PV > OFFER, To B kauecTBe cripaBemuBoi croumoctu npunumaercs uena OFFER. Ecnu Ha
JaTy OIICHKH Ha OCHOBHOM pBIHKE €CTh MH(oOpMamus O IIeHe CIpoca, M TOJy4YeHHas B pe3yNbTaTe pacdera
croumocth PV < BID, To B KauecTBe CpaBeaInuBOl CTOUMOCTH NpuHUMaeTcs ueHa BID.
Onpenenenne 3pPeKTUBHON CTABKU JOXOJHOCTH JOJITOBOHM IeHHON OyMmaru ykazaHo B [Ipunoxenwun Ne 3

HaCTOAIINUM HpaBI/IJ'IaM.

Eciu 0CHOBHOIl PBIHOK — POCCHIICKUII BHeOMPKeBOIi, TO CTaBKa AUCKOHTHPOBAHUS ONpPENEIseTCs, KaK
CpeaHee 3HaYeHHUE J0XOTHOCTEH K MOTalleHNI0, PACCYUTAaHHBIX 0T KOTUPOBOK Mo Metonuke HPJI Ha naTy onenku
1o BbIOpaHHBIM YTpaBistomeil komnanueii PoHga aHAIOTHYHBIM OOJIMTALUsIM, IO KOTOPBIM Takash KOTUPOBKa
paccuuThIBajach Ha JaTy OLIEHKU. AHAJIOTWYHbIE LIEHHbIe OyMaru BBHIOMPAIOTCS M3 TOTO )K€ CErMEHTA LECHHBIX
Oymar, K KOTOpDOMY OTHOCHUTCA oOLeHuBaeMass oOmurauus. KomuuecTBo aHaJIOTHUHBIX — oOnMranuii,
yIOBIETBOPAIOUINX TaHHOMY YCJIOBHIO Ha JaTy OLIEHKH, JOJDKHO ObITh He MeHble 3 (Tpéx) mryk. Onpenenexue
TEPMUHOB «AHajornyHas odmuranus» u «CermeHTauusi obnaurauuii» npexacrasieHsl B [Ipunoxenun Ne 3 k
HactosiuM [IpaBumam. B ToM ciydae, ecnn B cerMeHTe, KOTOPOMY NPUHAIJICKHUT OLEHHBaeMas OOJIUTalus,
HEBO3MOXKHO BeIOpaTh 3 (Tpu) aHamornyupie 00ONUTraluy, TO CETMEHT, B KOTOPOM HILYTCS aHAJIOTH, IOJKEH OBITH
YKPYITHEH 3a CUeT UCKIIIOUEHHUS CeTMEHTAINU 10 CPOKy. B ToM cirydae, eciu v mociie MCKITIOUEeHUST CeTrMEHTaI|H
10 CPOKY HEBO3MOXXHO BBIOpaTh 3 (Tpwm) aHanmorndHble OONMUTaIlMU, TO CETMEHT, B KOTOPOM HIIyTCS aHAJOTH,
JOJDKEH OBITh YKPYIHEH TaKKe 3a CYeT HWCKIIOYCHHs CerMEHTaluu 1o pedTHHry. CHUCOK BBIOpaHHBIX

AHAJOTHUYHBIX OONHTranuii IS OIEHMBAaeMOM IleHHOW Oymarum Ympapisiomas koMmranus PoHAa MHCHBMEHHO
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MIPEIOCTABISIET B CIICIIUAIM3UPOBAHHBIN JEMO3UTAPH HE TO3[IHEe pabodero IHs, CIeAYIONIero 3a JaTod, Ha
KOTOPYIO JTOJI’KHA IPOU3BOANTHCS OLIEHKA.
CraBka TUCKOHTHPOBAHUSI PACCUUTHIBACTCS IO POpMYyJIe:
YT,
— N
eoe:
N - KoMM4YecTBO aHAIOTHYHBIX oOymTaruii (N>=3);
YTM,; - 3pdhexTuBHAS TOXOJHOCTD i-01 aHAIOTUYHOW OOJIMraluy Ha IaTy OLIEHKH, %o TOAOBBIX, pacCUMTaHHAS
0T KoTupoBKHU 1o Metoauxe HPJI.
Omnpenenenne 3¢ EKTUBHOMN CTaBKU JOXOTHOCTH JOITOBOH eHHON Oymaru ykazaHo B [Tpunoxxenun Ne 3 k
Hactosium [IpaBunam.

B caydae ecqim OCHOBHBIM PBLIHKOM /UIsi 00jguramuu (OOMUranuii BHEIIHUX OONHMIallMOHHBIX 3aiiMOB
Poccuiickoii @enepanyn, J0ATOBBIX LEHHBIX OyMar MHOCTPaHHBIX TOCYAApCTB, €BPOOOIUTaLUi MHOCTPAHHBIX
SMHTEHTOB, JOJTOBBIX IIEHHBIX OyMar HHOCTPaHHBIX TOCYJAPCTB, IEHHBIX OyMar MeXyHapOIHBIX (HHAHCOBBIX
OpraHu3alril) ABJAAETCH MeXKIYHAPOAHBIN BHeOMP:KeBOW PBHIHOK, CHPaBeAJUBON I1eHOH o0Juranuu
MPU3HAIOTCS IIEHBI, pacKpbiBacMble HH(POpMaNMOHHON cucteMoit "biaymoOepr" (Bloomberg) B ciemyromiem
TIOpSAIKE:

o 1ena BGN (Last Price), packpeiBacmas nHbopManmuonHo# cuctemoit "biymoepr” (Bloomberg) Ha
naty onpeneneHust CUA;

e 1neHa BVAL (Mid BVAL), packpriBaemast nHpopMamoHHo# cuctemoii "biymoepr” (Bloomberg)
Ha naty onpeaenenus CHA. Yposens Score 6 U BbILIE.

¥Yposens 3

B cayuae, ecnu cripaBeaniuBas CTOMMOCTh OOJMUTanuii HE MOXKET OBITH OINpeneieHa Ha JaTy OIpeleleHus
CTOMMOCTH YHCTBIX aKTHBOB C WCIOJb30BaHMEM YpoBHeW | wu 2, cmpaBeiinBas CTOMMOCTh OOJMTanui
oTpesieNsieTcsl Ha OCHOBAHUM OT4eTa OlleHIIMKa. IIpyu OTCYTCTBHMHU OTUeTa OLEHIINKA CIIPaBeIIMBYI0O CTOMMOCTD

OIpPEACINTE HEBO3MOXHO.

CrpaBeanuBasi CTOMMOCTh OOJIUTallni, MPU3HAETCS PaBHOW HYJIIO B CIEAYIOLINX CIIydasx:
®  C JaThl IIOJIHOTO MOTAIleHNs] HOMUHAIA B COOTBETCTBUE C YCIOBUSIMHU BBIITyCKa IIEHHBIX OyMar.
e C jaThl OMyOJMKOBaHUS O(PHULUMAIBHOTO COOOLICHHS B JOCTYIHOM HCTOYHUKE O BO30Y)KICHHUU B

OTHOIICHUHN SMUTCHTA JaHHBIX IICHHBIX 6yMar npoucaypnl 6aHKpOTCTBa.

CripaBeiBasi CTOMMOCTB OOJIUTaNA KOPPEKTUPYETCS B COOTBETCTBUH C IMTOPAIKOM, YKa3aHHBIM B ITyHKTE 7

Hactosmux [IpaBut.

Oo6auranuu, npuodpeTeHHbIE NPU pa3MelleHUH
CripaBeITMBOM CTOMMOCTBIO OOJIHTAIN, TPHOOPETEHHBIX NPU UX IEPBUYHOM pa3MeIIeHUH, TIPU3HAETCS [IeHa

pa3MeImIeHrs, pacKkpbiBaeMasi OpraHH3aTOPOM TOPTOBIM Ha JaTy OIPENEeNeHHUS CTOMMOCTH YHCTHIX aKTHBOB.
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Ilonoxenus HACTOAMICTO MYHKTAa MIPUMCHAIOTCA 40 AaThl BOSBHUKHOBCHUS CHpaBeI[J'IHBOﬁ CTOUMOCTH 06nnraunﬁ,

BKIIIOYCHHEBIX B COCTaB aKTHBOB q)OH,I[a, Wi A0 NpOBEACHHNA UX OLICHKH OLICHIIIUKOM donpa.

O0aurauyuu J0N0JHUTEIBHOI0 BHINYCKA

CrpaBeuBasi CTOUMOCTh OOJUTaIUil TOTIOJIHUTEIIEHOTO BBINYCKA, BKIIOUYCHHBIX B COCTaB aKTHBOB ITa€BOTO
WHBECTUIIMOHHOTO (DOHJIA B pE3yJIbTaTe pa3MEIICHUs IIyTeM KOHBEPTAIMU B HUX KOHBEPTHUPYEMBIX OOJIUTaIuil,
COCTaBIISIBIIMX YKa3aHHBIC AKTHWBBI, MPU3HACTCS PaBHOM CIIPaBEUIMBOM CTOMMOCTH OOJMTalliii BBITYCKa, IO
OTHOIICHUIO K KOTOPOMY TaKOW BBIITYCK SBJISICTCS JOIOJHHUTENBHBIM. |lONOKEHHS HACTOSMIETO ITyHKTa
MPUMEHSIOTCS IO JaThl BOSHUKHOBEHHS CIIPABEIIINBON CTOMMOCTH OOJUTAINH, BKIIOYCHHBIX B COCTAB aKTUBOB

®DoHaa, WK 10 TPOBEAEHUA UX OLEHKH OLleHIIMKOM DoHAa.

Oo6auranuu, NoJiydeHHble B pe3yJibTaTe KOHBEPTAIUH

CrpaBeminBasi CTOMMOCTb OOJHMraldii HOBOI'O BBIMMYCKA, BKJIIOYEHHBIX B COCTaB aKTHBOB I1a€BOTO
HMHBECTUIIMOHHOIO (POHA B PE3y/IbTaTe KOHBEPTAIIMH B HUX KOHBEPTHPYEMBIX IIEHHBIX OyMar, MPU3HACTCSI PABHOM
CIpaBeUIMBON CTOMMOCTH KOHBEPTUPOBAHHBIX IICHHBIX OyMar, JIeJCHHON Ha KOJUYECTBO O0JIUranuii, B KOTOPOe
KOHBEPTHPOBaHA OJTHA KOHBEPTHpYeMas IieHHas Oymara. [ToJ0KeHusT HaCTOSIIEero ab3ana NPUMEHSIOTCS 10 JaThl
BO3HUKHOBCHHS CIPABEAIMBON CTOMMOCTH OOJIUTAINi, B KOTOPbIC OBUIM KOHBEPTHPOBAHBI KOHBEPTUPYEMBIC
IIEHHbIC OyMaru, COCTABIABIINE aKTUBbI MACBOT0 HHBECTUIIMOHHOTO QOH/IA.

CrpaBeyiuBas CTOMMOCTh OOJHUralii HOBOTO BBIMYCKAa, BKIIOYCHHBIX B COCTAB AaKTHBOB [aeBOTO
WHBECTUIIMOHHOTO (DOH/IA B pe3yJIbTaTe KOHBEPTALMU B HUX OOJHUraIuii, COCTABIIABIINX YKa3aHHBIC aKTUBBI, TPH
PEOPraHM3aluy YMUTEHTA TaKUX OOJIUTAIMK MPU3HACTCS PABHOW CIPABEIIIUBOM CTOMMOCTH KOHBEPTUPOBAHHBIX
o0IUranui.

[TonoxkeHus: HACTOAIIET0 NYHKTAa MPUMEHSIOTCS IO JaThl BO3HMKHOBEHHUS CIIPABEUIMBON CTOMMOCTHU

O6J'II/II‘3,]_[I/II71, BKIIFOYCHHBIX B COCTaB aKTUBOB (DOHI[a, WK 10 OPOBEACHUS UX OLUCHKU OLICHIIUKOM q)OH,I[a.

M cTOYHUKH JAHHBIX
JaHHble 0 OUPIKEBBIX KOTUPOBKAX, PACCUUTAHHBIX HA aKTUBHOM (OCHOBHOM) PBIHKE.

Odunmaneherii caiit banka Poccuu

Iopsinox npu3HaHUs PHIHKOB AaKTHBOB U 00813aTEJIbCTB AKTUBHBIMHU

VYcranosned nyHktoM 3.1. Hacrosmux [TpaBui.

4.18. Omnepanum, coBepuiaeMbie Ha BO3BPATHON OCHOBe

Kputepun npusHanus (MpekpanieHus NPU3HAHUSA) AKTHBOB

[IpuoOperenne mpaB COOCTBEHHOCTH Ha LEHHbIE OyMmard MO OINEpalusM, COBEpPIIAEMBIM Ha YCIOBHAX
CPOUYHOCTH, BO3BPAaTHOCTH M IIATHOCTH (Jajiee — ONEepaliy, COBEPIIAEMble Ha BO3BPATHON OCHOBE), SIBIACTCS
OCHOBaHHUEM 1A IIEPBOHAYAJIBHOI'O MPU3HAHUA HEHHBIX GYMaF B CJIydac, €CJIM 3TO BJICUET MEPEXO] BCEX PUCKOB

U BBITOJI, CBA3aHHBIX C BIIAJICHUEM IEPEeIaHHON IIeHHOH Oymaroil. OnepanusMu, CoBepIIacMbIMA Ha BO3BPATHOM
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OCHOBE, He BJICKYIIUMH 32 000 Iepexo]] BCceX PUCKOB U BBITOJI, CBA3aHHBIX C BIIaJICHUEM TEpeJaHHON [eHHON
Oymaroii, B LessiX JaHHBIX [IpaBui mpuHUMAOTCS:

- JloroBopsl 3aliMa LIEHHBIX Oymar

- Horosopsr PEITIO

[Ipu nepemaye LeHHBIX OyMar Mo onepanusaM, COBEpIIaeMbIM Ha BO3BPATHON OCHOBE, HE BICKYIIUM 3a cO00ii
MEPEXO0/1 BCEX PUCKOB U BHITO/I, CBSI3aHHBIX C BJIaICHUEM IIepeAaHHON IEHHOH OyMaroi, mpeKkpalieHre mpru3HaHus
NEepeaaHHbIX ICHHBIX 6YM3F HE MPOUCXOOMT. HpI/I 9TOM ACHEKHBIC CPEACTBA, MOJIYUCHHBIC 110 TaKUM OII€paluiaM,
C MOMEHTA WX MOCTYIUICHU U IO MOMEHTa BO3BpaTa IIPU3HAIOTCS B KAYeCTBE 00s3aTEIILCTBA.

[Ipu momyyeHNH IIEHHBIX OyMar 1o oneparisM, COBepIIaeMbIM Ha BO3BPATHOM OCHOBE, HE BIEKYIIIUM 3a COOOH
IEpeEXoa BCEX PUCKOB U BbII'OM, CBA3AHHBLIX C BJIAJICHUEM HeHHOﬁ 6YMaFOI71, NpU3HAHUA MMOJTYYCHHBIX IIECHHBIX
Oymar He mpoucxonut. [Ipu 3TOM neHeXHble CpeAcTBa, MEePEeYNCIEHHBIE MO0 TAKUM OMNEparusiM, C MOMEHTa MX
MIEPEYUCIIEHUS ¥ IO MOMEHTa BO3BpAaTa MPU3HAIOTCS B Ka4eCTBE aKTHBOB.

B cnyqae, ecn @ona npomaeT neHHbIe Oymaru, IOJy4YeHHBIE M0 ONepanysiM, COBEPIIaeMbIM Ha BO3BPAaTHOU
OCHOBE, TO C 3TOT0 MoMeHTa DoH TPU3HAET 005I3aTEILCTBO IT0 BO3BPATY MAHHBIX IIEHHBIX OyMmar. O0s13aTenbCTBO
MIpU3HAETCS A0 MOMEHTa OOpaTHOTO BBIKyIa MAHHBIX LEHHBIX Oymar DOHIOM WIH APYTOTO YPETyIHMPOBAHHSI

00s13aTeNbCTBA IO BO3BpaTy MMOJYYCHHBIX ICHHBIX 6}7Mal".

Metoasbl onpeaesieHust crouMmocTi. Kputepun Bpi0opa cinoco00B u Mojeieiil OLeHKU

CrpaBennuBasi CTOMMOCTh 0053aTENbCTB, BO3HUKIIMX NpU Tepefade IeHHBIX OyMar II0 OIepamusiM,
COBEepIIaeMbIM Ha BO3BPAaTHOW OCHOBE, HE BIEKYIIMM 3a cO0OH mepexon BCceX PUCKOB M BBITOJ, CBSI3aHHBIX C
BJIaJICHHEM TIepeIlaHHOM [IEeHHOW OyMaroii, mpu3HaeTcs paBHOH CyMMe IEHEKHBIX CPEICTB, MTOTYYEHHBIX 110 TAKUM
orepanusM, yBeITUYEHHOW Ha CyMMY Ha4HCJIEHHBIX IPOIEHTOB, pACCUNTAHHBIX Ha ATy OINpeNelIeHNs CTOUMOCTH
YHCTBHIX aKTUBOB I10 CTaBKe, ycTaHoBIeHHOMH 1o caenke PEITO.

CrpaBeyiuBasi CTOMMOCTB aKTHBOB, BOSHUKIIMX TPH MTOJyUYEHUH HEHHBIX OyMar Mo onepanusaM, COBepIIaeMbIM
Ha BO3BPATHOM OCHOBE, HE BJIEKYIIMM 3a CO00I Mmepexo/1 BCeX PHUCKOB M BHITOJ, CBA3aHHBIX C BIAJCHHEM LIEHHON
OyMaroii, OIEHUBAIOTCS CIACAYIOMUM 00pa3oM:

- AKTHUBbI, BOBHUKIIHEC 10 OI€palusaMm C 63HKaMI/I - 110 METOOHUKEC aHAJIOTUYHOH METOOAUKE OILICHKU CHpaBeZ[HHBOﬁ
CTOMMOCTH KPaTKOCPOYHBIX JETIO3UTOB C MCIIOIH30BAaHUEM yCTaHOBIEHHON cTaBKu 1o caeike PEIIO;

- aKTHBBI, BO3HUKIIIHE IO OTIEPANHSAM C TPOYHMHU OPTAHU3AIUAMHE - TI0 METOAMKE aHAIIOTUIHON METOINKE OLEHKH
CIpaBeUIMBON CTOMMOCTH NIE€HEXHBIX TpeOOBaHWA M3 KPaTKOCPOUYHBIX TOTOBOPOB 3aiiMa C HCHOJIH30BAHHEM
yCTaHOBJICHHOH cTaBkm 110 caenke PEIIO.

B cnydae, ecn @ona npomaeT eHHbIe OyMaru, IOJTy4YeHHBIE IO OTepanysiaM, COBEPIIaeMbIM Ha BO3BPAaTHOU
OCHOBE, TO C 3TOr0 MoMeHTa DoH TPU3HAET 005I3aTEILCTBO ITO BO3BPATY MAHHBIX IIEHHBIX OyMmar. O0s13aTenbCTBO
MIpU3HAETCS A0 MOMEHTa OOpaTHOTO BBIKYIA MAaHHBIX LEHHBIX Oymar DOHIOM WM JPYTOTO YperyIHpOBaHHS
00s13aTeNhCTBA TT0 BO3BpATY IMOMyUYEHHBIX IEHHBIX Oymar. Takoe 00sf3aTenbCTBO OLIEHUBACTCS B CyMMeE PaBHOU
CHpaBeUIMBON CTOMMOCTH MTPOAAHHBIX IIEHHBIX OyMar, MO JIeXKalliuX BO3BPaTy, ONpeAesieMOr B BBIOpaHHOM ISt

LIEHHBIX OyMar mopsiKe.
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CripaBenBasi CTOMMOCTh 00513aTEIhCTB IO BO3BPATY, MPOJAHHBIX IIEHHBIX OyMar, MOJyYeHHBIX paHee I0
onepauusM, COBEpIIAEMbIM Ha BO3BPAaTHOM OCHOBE, OLIEHUBAETCS B CYMME PAaBHOM CIpaBEIIMBONW CTOMMOCTH
MIPOJIAaHHBIX [[EHHBIX OyMar, MOJICKAIINX BO3BPATY, ONPEACIsIeMON B BRLIOPAHHOM JUIsI IEHHBIX OyMar HopsjiKe.

M CTOYHHKH JaHHBIX

JloroBOpbI, HA OCHOBaHMH KOTOPBIX BOSHUKIIN aKTUBBI / 0053aTEIbCTBA.

WcTouyHMKN JaHHBIX, HEOOXOMUMBIC IS OIPENCICHUS CHPaBEUIMBONH CTOMMOCTH IIGHHBIX OyMar,
ONpEe/ICIICHHbIE B COOTBETCTBYIOIIMX pa3naenax [Ipasui.

Iopsanok Nnpu3HAHKS PHIHKOB AKTHBOB U 00513aTeJILCTB AKTUBHBIMHI

He npumenumo.

4.19. Poccuiickue 1 MHOCTPaHHbIE JeNIO3UTAPHbIC PACIIUCKU HA LIEHHbIe OymMaru

Kpurepuu npusHanus (mpekpauieHusi NPU3HAHUS) AKTUBOB

Poccuiickue U HMHOCTpaHHBIE ICTIO3UTApHBIE PACHMCKM Ha IEHHbIE OyMaru HOpU3HAIOTCA (IIPEeKpallaroT
[IPU3HABATHCA) AKTUBOM Ha JaTy Nepexona (BOZHUKHOBEHHSI) MpaBa COOCTBEHHOCTH Ha aKTHUB.

Metoasbl onpeaesieHusi crouMmocTi. Kpurepun Bpi6opa cinoco00B M Mojeieiil OLleHKU

¥Yposens 1

g ompeneneHus cIpaBeIIMBONM CTOMMOCTH JEMO3UTAPHBIX PACHMCOK, HCIONB3YIOTCA LEHBI OCHOBHOIO
pBIHKA (M3 YMCIia aKTUBHBIX OWpIK), BRIOpAaHHBIC B CIIEAYIOIIEM nopsiake (YObIBaHHUS IPUOPHUTETA):

» 1eHa cupoca (bid) Ha MOMEHT OKOHYaHUS TOPTOBOM CECCHU POCCHICKOM MM HHOCTPaHHOH OMpP>KH Ha IaTy
onpenenennst CYA mpu yciioBuu moATBEPKICHUS €€ KoppekTHocTH. Llena cipoca, onpeneneHnas Ha 1aTy
onpeneneanst CUA, mpu3HaeTcst KOPPEKTHOH, €CIIM OHA HAXOIUTCS B HHTEPBAJIC MEXIY MUHUMAIEHON 1
MaKCHMaJbHOM [IEHaMH CHIEJIOK Ha 3Ty K€ IaTy ITOU ke OHpxKH;

» CpelHEB3BElICHHAs [IeHa HA MOMEHT OKOHYaHHsI TOPTOBOM CECCUM POCCUHCKOW HIT MHOCTPAHHOUW OUPKU
Ha naty onpeneneHuss CHA, npu yclIoBUH, YTO JaHHAS [leHa HAXOJIUTCS B Mpeenax cipesa Mo Cupocy U
MIPEIOKEHHIO Ha YKa3aHHYIO JaTy;

» lieHa 3aKPBITHUS Ha MOMEHT OKOHUYAHHUS TOPTOBOM CECCHU POCCHUICKON MM MHOCTPAHHOU OHpIKH Ha JaTy
ompenenenns CYA, mpu yclnoBUM INOATBEPXKIEHUS €€ KOpPpeKTHOCTU. lleHa 3akpeiTust mpu3HaeTcs
KOPPEKTHOM, €CIM PacKPBITH IaHHbIE 00 00beMe TOPTOB 3a NIEHb M 00BEM TOPTrOB HE paBEH HYIIO C
mpoBepkoit (CLOSE)<>0.

Yposens 2-3

B cnaywae ecnu Ha naTy omnpeneneHHsl CTOMMOCTH YHCTBIX aKTHBOB OTCYTCTBYIOT LIEHBI OCHOBHOI'O PbIHKA
JN00 OTCYTCTBYET AKTHBHBIN PBIHOK CIPAaBEIJIMBas CTOMMOCTB JEMO3UTAPHBIX PACIHCOK OIpeNeNseTcs Ha
OCHOBaHMM OT4Y€Ta OLEHUIMKA. [IpM OTCYTCTBHM OTYETa OLEHINMKA CIPABEIIMBYIO CTOMMOCTH OIpPENEIHUTH

HCBO3MOXXHO.

CHpaBeI[HI/IBaﬂ CTOMMOCTb [ACMO3UTAPHBIX PACIIMCOK KOPPCKTUPYCTCA B COOTBETCTBHU C TMOPAAKOM,

YKa3aHHbIM B ITYHKTC 7 HacTOAIIUX HpaBI/IH.
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M CTOYHHKH JaHHBIX

JlaHHbBIE 0 OUPIKEBBIX KOTHPOBKAX, PACCYMTAHHBIX HA aKTUBHOM (OCHOBHOM) PBIHKE,
OTyeT OIEHIINKA.

[opsinok mpu3HAHUSI PHIHKOB AKTHBOB M 00513aTEJILCTB AKTHUBHBIMH

VYcranosineH nmyHkToM 3.1. Hactosmux IlpaBui.

420. 3ag0/15KeHHOCTDb M0 CIeJIKAM C IEeHHbIMU OyMaramu, 3aKJII04eHHbIM Ha yciaoBusax T+3 u GoJiee
3a10IKEHHOCTH T10 CIIETKaM C IEHHBIMU OyMaramu, 3aKIF0YeHHBIM Ha yCIoBusAx T+3 u 6onee mpu3HaeTcs
C JIaThl 3aKJIIOYEHUS TOTOBOPA 110 MPHOOPETEHHIO (pean3alii) HeHHbIX Oymar.

3a0KEHHOCTh IO CHENKaM C IICHHBIMH Oymarami, 3akjIIOUYeHHBIM Ha ycioBusix T+3 u Oomee
mpeKpamaeT Mpu3HaBaTbcsa OO JaThl Mepexoia MpaB cOOCTBEHHOCTH Ha LEHHbIE OyMaru (AaThl 3aKIIFOUEHHS
JIOTOBOPA).

3aJI0JDKEHHOCTB IO CIeNTKaM ¢ IEHHBIMU OyMaramu, 3aKJIF0YeHHBIM Ha yCIoBUsIX T+3 u GoJee oTpakaeTcs
B yuere DoHJa Kak JeOUTOpCKast MM KPeIUTOPCKask 330JDKCHHOCT (B pa3pe3e Ka)IOH CICIKH).

CrpaBeayinBasi CTOMMOCTBH 33/I0JDKCHHOCTH TI0 CHEJKaM OIpeNeNisieTcs B pa3Mepe pPasHUIbl MEXIY
CIpaBeUIMBOM CTOMMOCTBIO ©a30BOTO akTWBa (LIEHHONM OyMarw, SBIAIONIIEHCS TPEIMETOM CHENKH) U
CIpaBEIUIMBOI CTOMMOCTBIO CYMMBI CICTKH (CyMMa CHENIKA B BAIIOTE CHCIKH, MPHUBEACHHAs K pyOJIto TO
TEKyIIeMy Kypcy BaJioThl). B ciyuae MONOXHTEIHHON pa3HHMIBI, CAETKAa MPHU3HAETCS B COCTaBE AaKTHBOB
(mebuTopckas 3a0JKCHHOCTh) Y TIOKYTIATeNsi/ B COCTaBe 00s3aTeNbCTB  (KPEAUTOPCKAs 3a0JDKEHHOCTD) Y
MPOJIaBIIa, OTPUIIATEIHFHOW PA3HUIILI - B COCTABE 00A3aTENBCTB (KPEAUTOPCKAS 3aI0JDKEHHOCTD) Y TIOKYTIaTe /B
COCTaBE aKTUBOB (IeOUTOpCKas 3a0/HKEHHOCTD) Y MIPOIaBIIa.

CrpaBeniBasi CTOMMOCTh 33/I0JDKEHHOCTH KOPPEKTUPYETCS B COOTBETCTBHHM C TMOPSIAKOM, yKa3aHHBIM B

nyHkrte 7 Hactosuux [IpaBuin.

421. JlparoueHHble MeTAJJIbl U UX IKBUBAJEHT (Tpe0OBaHMS K KPeIMTHOIl OPraHM3alMy BbIJIATHTH
JACHEKHBI IKBUBAJICHT IPArOLeHHbIX METAJIJIOB)

Kpurtepun npusnanus (npekpamieHusi NPU3HAHUS) AKTUBOB

HparoueHHble MeTajulbl MNPU3HAIOTCA (TMPEKpaIlaloT MPHU3HABAThCS) AaKTHMBOM C JaThl IEpexoza
(BO3HMKHOBEHUS) MpaBa COOCTBEHHOCTH HAa aKTHB HA OCHOBAaHHH JOTOBOpA KYIUIM — MPOAAXKH, MOATBEPKICHHON
aKTOM IIpHeMa-Iiepeaun.

TpeboBaHusi K KpeAUTHOW OpraHU3allM{ BBHIJIATUTH JCHEKHBIH DKBHUBAJICHT OPArOLCHHBIX METAIJIOB
MPU3HAIOTCS C JaThl Iepexona MpaB COOCTBEHHOCTH COTJIACHO BBIIUCKE CO CUeTa KPEOUTHOW OpraHM3aluH O
3aYUCIIEHUU Ha METAJUTMUECKUH CUeT IparolleHHbIX METAJIOB HA OCHOBAaHUH JIOTOBOpA.

Tpe6OBaHI/IH K erI[HTHOﬁ Opranvsalnyn BBIILIATUTH )Z[GHC)KHBIIZ OKBUBAJICHT Aparou€HHBIX MCETAJJIOB
MIPEKPAIIAloT MPU3HABATHCS:

- - C JaThl CIIMCAHUSA C METAJUIMYECKOTO CUeTa APAaroLeHHbIX METAUIOB B COOTBETCTBUHU C
YCIIOBUSIMH JJOT'OBOpA,
- - ¢ matel npuHsaTua bankom Poccun perieHust 00 0T3bIBE JIMIICH3UN KPEAUTHON OpraHU3anun

(Z[eHe)KHBIe CpCACTBa NEPCXOJAT B CTATYC npoqeﬁ ):[C6I/ITOpCKOI\/'I BH,HOH)KCHHOCTI/I);
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- C JaTbl BHECEHM 3amMcy B EMUHBIN rocyIapcTBEHHBIH peecTp IOpUIMYECKHX JHIL (Janee —
EI'PIOJI) o nukBHIanuyu KpeaguTHOM OpraHu3alii.
Mertoapbl onpeaenenusi croumocti. Kpurepum Bo16opa cnioco0oB M Mojeseii OlleHKH

CrnpaBennuBasi CTOMMOCTB JPAroleHHBIX METaIOB M TpeOOBaHUI K KPEAMTHOW OpraHU3aIlM BHIIUIATUTH
JICHE)KHBIN 3KBUBAJICHT JPArolCHHBIX METALIOB omnpezensercs 1o nenaMm London Metal Exchange (LMAUDY
LME Comdty mns 3omora, PLDMLNPM Index mrs namnagwss, PLTMLNPM Index mns mmatuasr, LMAGDY
LME nmns cepebpa) B ciydae, eciii y YTNPaBIsAOMed KOMIIAHWH €CTh JOCTYN K ITaHHOMY PBIHKY, UCXOJS U3
MpUHAUIeKAIeH (pOHAY MacChl AParoleHHBIX METaUIOB WM 00beMa TpeOOBaHUI K KPEIUTHOW OpraHH3alliH
BBITUIATHTH JCHEKHBIN 3KBUBAJICHT NparoleHHeIXx MeTaioB. [lensr London Metal Exchange 3a ogay Tpolickyro
VHIHIO TEPEeBOMSTCS B IIeHYy 3a rpamMMm nytem JneneHus Ha 31,1034768 u ymMHOXArOTCS Ha KypC BaJllOThI
onpenenenust CHA no kxypcy, ycranoBiaeHHoMy B IlpaBunax onpenenenuss CHA. Ilpu orcyTrcTBumM gocTyna K
London Metal Exchange wmu otcyrctBum niensl Ha maty ompexaeneHuss CUA na London Metal Exchange
CIpaBe/UIMBasi CTOMMOCTh [[PAarOllEHHBIX METaNIOB M TPeOOBAaHMI K KPEIUTHONH OpTaHW3allii BBIILJIATHTH
JEHES)KHBIA HDKBUBAJICHT JParolleHHBIX METAJIOB paccuuThiBaeTcs Ha naty ompeneienus CUA mo nenam banka
Poccun.

CrnpaBennuBasi CTOMMOCTh TpeOOBaHMH B KPEAWTHOW OpraHW3allMM BBIIUIATUTH JEHE)KHBIM 3KBUBAJICHT
JParoleHHBIX METaJJIOB, KOPPEKTUPYETCS B COOTBETCTBHM C IMOPSAJKOM, YKa3aHHBIM B ITyHKT€ 7 HACTOSIIUX
IIpaBum.

M CcTOYHNKH JaHHBIX
OdunmaneHeiii caiit banka Poccun.
Ilopsinok Npu3HAHUS PHIHKOB AKTHBOB M 00513aTeJIbCTB AKTHBHBIMH

He npumenumo.

4.22. XyaoxecTBeHHbIE HEHHOCTH
Kputepun npusHanus (MpekpanieHus NPU3HAHUSA) AKTHBOB
XynoKeCTBEHHBbIE IEHHOCTH TMpHU3HAIOTCA (MpeKpaliaioT MPHU3HABaThCs) aKTHBOM C AAThl Iepexoja
(BO3HMKHOBEHHS) paBa COOCTBEHHOCTH Ha aKTHB, MTOATBEPKICHHON aKTOM IpHeMa-Tepeadm.
Mertoabl onpeaenenusi croumocti. Kpurepun Bo160opa cnioco0oB M Mojeeli OlleHKH
CHpaBeI[J'H/IBaH CTOUMOCTD XYJOKCCTBECHHBIX HeHHOCTeﬁ OMpeacCIACTCd Ha OCHOBAHUU OTYCTA OLICHIIIUKA.
N cTOYHNKH JaHHBIX
OT4eTHI OIICHIITHKA.
Ilopsinok npu3HAHUS PHIHKOB AKTHBOB H 00513aTeJIbCTB AKTHBHBIMH

He npumenumo.

4.23. Ckaaackue CBHUACTECIbCTBA, CKIAACKOC CBHIACTCJIBCTBO KaK 4YacTb JABOWHOI0 CKJIAJICKOIO
CBUACTECIbCTBA, 34J10I0B0€ CBHIECTC/ILCTBO (BappaHT) KaK 4YacTh JBOIHOI0 CKJIaJCKOIr0 CBUACTECJIBCTBA,
MpPoOCTOC CKIAACKOEC CBUACTEC/IBCTBO.

Kpurepuu npuznanus (npexpameHus NPU3HAHUA) AKTHBOB
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CkJazckue CBHUICTENbCTBA MPHU3HAIOTCS (IIPEKPAIAOT MIPU3HABATHCS) aKTHBOM C MOMEHTa Iepexoja Mpasa
COOCTBEHHOCTH Ha CBHUJETENBCTBA, B COOTBETCTBHU C YCIOBHSMH COOTBETCTBYIOIIEIO JOTOBOpa, a TAaKKE B
Cllydasx, IpelyCMOTPEHHBIX 3aKOHOAAaTeIsCTBOM Poccuiickoit denepanuu.

Mertoanl onpenenenusi cronmocTi. Kpurepun Boi60pa coco0oB U Mojesieil OLeHKH
CrpaBennmnBasi CTOMMOCTh CBHUJIETENILCTB ONPENEIsIeTCs Ha OCHOBAHNHU OTYETAa OLICHIIMKA.
M CcTOYHNKH JaHHBIX

OT4YeTsI OLICHIIIMKA.

Ilopsinoxk Npu3HAHUS PHIHKOB AKTHBOB M 00513aTeJIbCTB AKTHBHBIMH

He npumenumo.
424. IIpou3BoaHbI¢ (PUHAHCOBBLIE HHCTPYMEHTHI

Kpurepuu npusHanus (npekpanieHnsi NpU3HAHKUS) AKTUBOB

[Tpou3BoHbIE (PUHAHCOBBIE HHCTPYMEHTHI IPU3HAIOTCS aKTHBOM:

[Io OupXeBbIM TPOU3BOAHBIM (DUHAHCOBBIM HWHCTPYMEHTaM — JaTra NpuoOpeTeHHs B
COOTBETCTBHUH C OTYETOM OpoKepa.

[To BHEOHPKEBBIM POU3BOJHBIM (PMHAHCOBBIM MHCTPYMEHTAM — J1aTa 3aKJII0UYEHUs J0T0BOpa, B
KOTOPOM OZHOU U3 CTOPOH sIBJISETCS Y pasistomas koMmnanus Ooxja.

[Tpou3BoHbIE (PMHAHCOBBIE HHCTPYMEHTHI MTPEKPAIIAIOT PU3HABATHCS AKTUBAMU:

[To Gup:keBBIM MPOU3BOAHBIM (PUHAHCOBBIM HHCTPYMEHTAM:

- HCIIOJIHEHUE KOHTPAKTa;

- BO3HHUKHOBEHUS BCTPEUHBIX 0053aTEIbCTB 10 KOHTPAKTY C TAKOU XKe crienuuKaIuei, .e.
3aKIII0YeHne 0(hCeTHOM CIIENKH;

- [0 WHBIM OCHOBaHMSM, YyKa3aHHbIM B [lpaBunax KiIupuHra, B YCTaHOBJIEHHOM
VMU NIOPSIAKE.

ITo BHEOUPKEBBIM MTPOU3BOIHBIM (PMHAHCOBBIM HHCTPYMEHTAM:

- HCIIOJIHEHUE KOHTPAKTA;

- nepeycTynka npas TpeOOBaHUS 110 JOTOBOPY NMPOU3BOAHOTO (PUHAHCOBOTO HHCTPYMEHTA.

[Tpou3BonHbI (HUHAHCOBBIH HHCTPYMEHT MPEACTaBIAEeT COOOW aKTHB, €CIM COBOKYITHAs
CTOMMOCTHAsI OLIEHKa COJIEPXKAIUXCS B COOTBETCTBYIOLIEM JOrOBOpE TPeOOBaHUI K KOHTPAreHTy
MIPEBBIIIAET COBOKYIHYIO CTOMMOCTHYIO OLIEHKY 00513aTeNIbCTB Nepe KOHTPAreHTOM IO 3TOMY JJOTOBOPY
U OXHIACTCS YBEJIWYCHHE OYyIyHIMX SKOHOMHYECKHUX BBITOJ] B pe3yJIbTaTe IOJYy4YEeHUS aKTHUBOB
(IeHEe)XHBIX CpPEACTB WJIM WHOTO HMYIIECTBa), OOMEHa aKTUBOB MWJIM IOTAIICHUS O00SA3aTEbCTB Ha
MIOTEHLIMAJIbHO BBITOJAHBIX YCIOBHUSX.

[Tpon3BoHBIN (PUHAHCOBBIM HHCTPYMEHT MpEACTaBIAET cO00M 0053aTENBCTBO, €CJIN COBOKYITHAS
CTOMMOCTHAsl OLIEHKA COJEp)KAIIUXCS B COOTBETCTBYIOIIEM JIOTOBOPE OO0S3aTENbCTB Mepen
KOHTPAreHTOM HPEBBIIIACT COBOKYIHYIO CTOMMOCTHYIO OLIEHKY TPeOOBAaHUH K KOHTPAreHTy IO 3TOMY
JIOTOBOPY U OKU/IAETCsl yMEHbIIICHUE OYyAYyIINX SKOHOMHUYECKUX BBITOJI B PE3YJIbTATE BHIOBITHS AKTHBOB
(IeHEe)XHBIX CpPEACTB WJIM WHOTO HMYIIECTBa), OOMEHa aKTUBOB WJIM IIOTAIICHUS O0O0SA3aTEIbCTB Ha
MOTEHLIMAJIbHO HEBBITO/IHBIX YCIOBUSX.
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JomycTnmMble METOABI ONPeIeIeHHSs.

[Ipu ompeneneHnr COBOKYIMHOW CTOMMOCTHOW OIICHKM TpeOOBaHMUA U 0053aTENbCTB
HCIIOJIb3YETCSl OLIEHKAa CIPaBeUIMBOM CTOMMOCTH TpeOoBaHMN U oO0s3arenscTB. CrpaBennuBas
CTOMMOCTb TPOMU3BOJHBIX (DMHAHCOBBIX OMNpENENSIETCS IO PACUY€THOM CTOMMOCTH HJIEHTUYHOIO
MIPOU3BOHOTO (PMHAHCOBOTO WMHCTPyMEHTa (B pyOisxX), OompeaeisseMOl POCCHICKHUM OPTaHU3aTOPOM
TOPIrOBIIM, NPU3HABAEMBIM OCHOBHBIM PBIHKOM, Ha JATy ONpPEAENIEHUS CTOMMOCTH YMCTHIX aKTHBOB.
OCHOBHBIM PBIHKOM JIJISI OIICHKH IIPOM3BOIHBIX (PMHAHCOBBIX HHCTPYMEHTOB NMPH3HAETCS MOCKOBCKas

oupxka.

CripaBeasiuBasi CTOUMOCTb OMP)KEBOI'O PAaCYETHOTO MPOU3BOJHOTO (PMHAHCOBOI'O MHCTPYMEHTA
paBHa 0 (Housp), ecnu B cocTaBe omepanuii Mo OpOKEPCKOMY CUETy IPOBEICHBI BCE PACUEThl IO
BAPUALIMOHHOMN MapiKe.

CrpaBensiuBasgs  CTOMMOCTb  BHEOMPKEBOTO  pacUETHOrO  IPOM3BOJHOTO  (PMHAHCOBOTO
unctpymenTa pasHa 0 (Housb) ripu 3ToM B coctaBe DoHAa OTpakaeTcs TaK xKe:

— neOuTopcKasl 3aJ0JDKEHHOCTh, KaK OIEHKa IpaBa M3 IPOWU3BOAHOTO (HPHHAHCOBOTO
WHCTPYMEHTA, €CIIK TI0 YCJIOBMSIM KOHTpPAKTa MPU UCMOJHEHHH Ha naty ompeneneHus CYUA Obu1 Obl
MOJIy4EH JIOXOJl B pa3Mepe pa3HHULbl MEXKIY CIpPaBEeIJIMBON CTOMMOCTHIO 0a30BOTO aKTHMBAa U IEHOU
WCIIOJIHEHUS IPOM3BOAHOIO (PMHAHCOBOI'O HHCTPYMEHTA B a0COJIFOTHOM 3HAUYEHUU;

— KpeOUTOpCKasi 3aJ0JKEHHOCTh, KaK OLIEHKAa o00s3aTeabCTB U3  MPOU3BOJHOTO
(MHAHCOBOTO HMHCTPYMEHTAa, B CIydae €CIIM IO YCJOBHSM KOHTPaKTa IPH HUCIIOJHEHWUH Ha Jary
onpezaeneHuss CHA Obu1 Obl IOJyUYeH YOBITOK B pa3Mepe pa3HULIbI MEXAY CHPaBEIMBONM CTOMMOCTBIO
0a30BOT0 aKTHBA W IIEHOW HCIIOJHEHUS IMPOU3BOJHOTO ()MHAHCOBOTO HHCTPYMEHTa B aOCOIIOTHOM

3HA4YCHUU.

HcTOYHNKH TaHHBIX

JlarHbIe 0 OMPIKEBBIX KOTHPOBKAX OCHOBHOW OUPXKH.

Otuetsl Opokepa.

[opsinoxk npu3HAHUSA PHIHKOB AKTHBOB H 00513aTEJIbCTB AKTHBHBIMH

VYcranosneH myHkToM 3.1. Hactosmux IIpaBu.

425. HHTeJNeKTyaJIbHbIE MpaBa (B T.4. aBTOPCKHUeE MPaBa, MPaBa HAa TOBAPHBIii 3HAK, NATEeHTHbIE NPaBa,
NPaBa Ha HHTE/LUICKTYAJIbHYI0 COOCTBEHHOCTD)
Kputepun npusHanus (mpekpaiieHusi NPU3HAHNSA) AKTHBOB
WnTennexTyanbHbIe TpaBa (B T.4. aBTOPCKUE MpaBa, MpaBa Ha TOBAPHBIA 3HAK, MATEHTHBIE MpaBa, IpaBa
Ha MHTEJUIEKTyallbHyI0 COOCTBEHHOCTD) MMPU3HAIOTCS (TMIPEKPaIatoT MPU3HABATHCS) aKTHBOM
e C JaThl nepexoaa (BOZHUKHOBEHUs) MpaBa COOCTBEHHOCTH Ha aKTUB, MOATBEPXKIECHHON aKTOM IpHeMa-
nepeaayH.
e C aThl TOCYJAapCTBEHHOM pETHUCTpallid TpaB, MOATBEPHKAECHHOM COOTBETCTBYIOUIUM JIOKYMEHTOM

PETUCTPUPYIOLIETO OpraHa.
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MeTtoasb! onpeaesieHusi crouMocTH. Kputepun Bpi6opa crnoco00B 1 Mojiesieil OLeHKH
CrpaBennBasi CTOMMOCTh MHTEJUIEKTYJIbHBIX NIPaB OIPEeNsieTCss Ha OCHOBAaHUH OTYETa OLEHIIHKA.
M cTOYHNKH JaHHBIX
OT4eThl OLICHITHKA.
Iopsinox Npu3HaHUSA PHIHKOB AKTHBOB H 00513aTEJIbCTB AKTHBHBIMH

He mpumenumo.

426. DuHaHCOBas apeHAa (JIM3UHT)
Kputepun npusHanus (IpekpamnieHusi NPU3HAHNS) AKTHBOB

JoroBop ¢puHAHCOBOI apeHbl, 0 KOTOpoMy YIpaBistomas komnanus PoHaa BEICTyaeT apeH10aTeIeM
NpU3HaeTCs B JaTy BCTYIUIEHUS €ro B cUIy. MIMyIuecTBo, SBJsOIIEecs NMPEAMETOM AO0rOBOpa, MpeKpariact
IMpU3HaBaThbCA C JOAaTbl BCTYIUICHUA B CHUIIYy JOroBopa W MNOANHCAHUA aKTa NPUEMKU-IICpEaavu. 2166I/ITOpCKaH
3a0JI>KEHHOCTh B BUJIC 6}/I[YIIII/IX rIaTexei MPU3HACTCA U OLICHUBACTCA B COOTBETCTBUU C IIpaBUJIaMU IPU3HAHUA
U OIICHKH CIpPaBeUIMBOIl CTOMMOCTH [I€OMTOPCKOM 3aJ0JKEHHOCTH, ONMHCAHHBIX B paszzeine «/leburopckas
3a/I0JKEHHOCTBY Hacrosmux IIpasui.

JoroBop ¢uHAHCOBOW apeHIBI, IO KOTOPOMY YTHpaBismomias Komnanus PoHAa BBICTYHAET apeHIATOPOM,
MpU3HAeTCs B ATy BCTYIUICHUS €ro B cuiy. MMylecTBo, SBISIOLIEECS MPEAMETOM AOrOBOpa, HNPU3HAETCS U
OIIEHWBAETCSI B COOTBETCTBUH C MpPaBHIAMH TNPU3HAHUSA W OIEHKH OOBEKTOB HeIBIKUMOCTH. KpemuTopckas
3aJI0JDKEHHOCTH B BHJIE OYAYIIHX IJIaTEXel MPU3HAETCS M OIIEHWBAETCS B COOTBETCTBHH C MTPABHIIAMH MTPU3HAHUS
Y OLIEHKH KPEAUTOPCKOH 3aI0JDKEHHOCTH, OTIMCAaHHBIX B pasaene «O0s3aTenpeTBay HacTosmux [Ipasm.

[IpaBo ¢hmHAHCOBOI apeHIbl B KauecTBe akTuBa DOHIA MPU3HAETCS B JaTY:
e Iepefaur 0ObEKTa apeHabl 10 aKTy NpuéMa-nepeiadun OT apeH0daTels;
® YCTYIIKU IIpaBa ap€HAbI B COOTBETCTBHUU C YCIIOBUAMU JOIrOBOpa YCTYIKH.

Jaroit mpekpamieHus mpu3HaHUs (HHAHCOBON apeH bl B KAYeCTBE aKTHBA SIBIIIETCS OJHA U3 CIETYIOIINX JIaT:
e 1aTa aKTa npuéma-niepenadr (Bo3BpaT UMYyIIECTBa apeHI0JaTeII0);
® JjaTa OTOBOPA YCTYIIKH MpaBa apeHAbl TPETbEMY JIHILY;
® J1aTa TIPOYEro MpeKpalieHus MpaB U 00513aTeNECTB 110 JOTOBOPY B COOTBETCTBHUH C ACHCTBYIOIINM

3aKOHOJATENIBCTBOM UJIH 10TOBOPOM
MeTtoab! onpeneseHus croumoctu. Kpurepuu Bpi6opa cnoco00B U Mojiesieil olleHKH
CripaBeiBasi CTOMMOCTH HEJIBHIKIMOTO MIMYIIIECTBA OIIPeIesieTCs Ha OCHOBAaHNHU OTYETa OLICHIIINKA.
opsinka npu3HAHUS PHIHKOB AKTHUBOB H 005132TEJIbCTB AKTHBHBIMU

He nmpumenumo

427. HHieHepHBbIe COOPYKEHUS U CeTH (BK/II0YAs JMHEHHbIEe 00beKThI), a TAKKe 00beKThl HHKEeHEPHOM
HH(PACTPYKTYPHI, 00ecnieduBariue GYHKIMOHUPOBAHME, IKCILIYaTALMI0 H KOMMYHAaJIbHOE o0ecrieyeHue
00beKTOB HEIBM:KUMOCTH, a4 TAaK:Ke MH/KEHepHble CHCTeMbl M o00opydoBaHue, o0ecnedyuBalUIUe
(pYHKIHMOHMPOBAHME U IKCIUIYaTALMIO 00bEKTOB KANNTAJIBHOI0 CTPOUTEIbCTBA

Kputepun npusHanus (IpekpanieHus NPU3HAHNSA) AKTHBOB
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HmyiecTBO MpU3HAETCSI AKTUBOM:

B Jaty aKTOB nmpuemMa-rnepeaadn 00BEKTOB OT IIOCTaBIIMUKOB, 3aKpbIBAOMIUX  OTOKYMCHTOB oT
3aCTPOHIIMKOB/IOAPSAYUKOB, IO  JOrOBOpaM C  KOTOPBIM  OOBEKTHl  JBM)KAMOTO  HMMYIIECTBA
(TIpOM3BOICTBEHHOE 00OPYAOBAHKE) CO3aBAIOCE;

B JIaTy aKTOB pealM3allid, aKTOB MpHeMa-Tiepeiayl W HMHBIX aHAJIOTHYHBIX JTOKYMEHTOB IO JIOTOBOpaM
co3naHus (MHBECTHIMOHHBIC OTOBOPBI, TOTOBOPHI TMOJPAAA) WM AKTOB MpHeMa-Tieperayd OObEKTOB
JIBIDKUMOTO MMYIIECTBA (MHKEHEPHBIC COOPYKECHHUS U CETH (BKITIOYAs TMHEHHBIC OOBEKTHI), @ TAKIKE 00BEKTHI
UHKEHEPHON HMHOPPACTPYKTYphI, oOecrieunBarone (HyHKIHOHUPOBAHUE, DKCILTYATAMI0 M KOMMYHAJIbHOE
obecrieueHrue 00bEKTOB HEJBIIKUMOCTH, & TAKKE WHKEHEPHBIE CHCTEMBI U 000PYA0BaHHE, 00CCIICUHBAIOIIUC
(bYHKIIMOHUPOBAHUE W SKCIUTyaTalMi0 OOBEKTOB KaMUTAIBLHOTO CTPOUTEILCTBA), MPUOOPETAEMBIX [0
JIOTOBOPaM KYIUTH-TIPOJAXKH;

B Jaty AKTOB-IIpHEMa TI€pcaavyun 00BLEKTOB OT IIOCTaBIIMUKOB, 3aKpbBIBAONUX JOKYMCHTOB oT
3aCTPOHIIHUKOB/TIOAPSAYUKOB, TI0 TOTOBOPAM C KOTOPBIM OOBEKTHI JBHKMMOTO UMYIIECTBA (IPOYHE O0BEKTHI
JIBHDKAMOTO UMYIIECTBa, NpeAyCMOTPEHHOE [MpaBunamu JIOBEPHUTEILHOTO yIpaBIICHYS)
CO3JIaBAITUCH/MOICPHU3NPOBAITUCH;

C JIaThl TOCYJAPCTBEHHOM PErMCTpAIlMK MPaB Ha HEJBM)KUMOE UMYIIECTBO, B TOM YHCIIE MOATBEPKICHHOI

BBIIHCKOM U3 E,Z[I/IHOFO ToCyAapCTBCHHOTO peeCTpa HCABUIKNUMOCTH.

HNmymiecTBO NpekpamnaeT NPpU3HABATHCS AKTHBOM:
C J1aThl MOANHMCAHNS aKTa IPUEMKHU-TIepeadll 00bEKTOB ABMKUMOTO UMYIIECTBA
C JIaThl aKTa Ha CIIMCAaHUE 00BEKTAa IBMKMMOTO HUMYILECTBA MO CIECAYIOIIUM OCHOBAHHUSM:
O CIHCaHUS B CIydae IOJIHOTO MOPAIBHOTO M (PM3MYECKOI0 M3HOCA, HEBO3MOXKHOCTH JalbHEUIIEro
HCTIOJIb30BaHHUS;
O CIHUCaHUS B PE3yJbTare IOJHOM JMKBUAALMHU TPU aBapUsIX, CTUXUHHBIX OCACTBHSIX M HHBIX
Ype3BBIYAWHBIX CUTYaIMSIX;
O CIHCaHUE B pe3yJIbTaTe HEJJOCTA4X U MOPUH, BBISBICHHBIX TPU HHBEHTapU3alluu
C JIaThl TIOATIMCAHUS aKTa BBITIOJHEHHBIX Pa0OT/OKa3aHHBIX YCIYr O YaCTHYHOHN JUKBUAAIMH IO JOTOBOpaM
PEKOHCTPYKITHH.
C JaThl TOCYIAapPCTBEHHOM PErHCTpaly MpaB Ha HEABM)KUMOE HMYLIECTBO, B TOM YHCIIE MOATBEPXKICHHOM

BBIIMCKOM U3 E,Z[I/IHOFO ToCyAapCTBCHHOTO peeCTpa HCABUXKNUMOCTH.

Metoasbl onpeaesieHust croumocTi. Kpurepun Bpi6opa cnoco00B u Mojeieii OLleHKU
CrnpaBeanuBasi CTOUMOCTE IBUKUMOTO UMYIIECTBA ONPEEAeTCs] HA OCHOBAaHUM OTUETa OLCHILMKA.
M CTOYHHKH JaHHBIX

OTyeT OICHIIMKA.

IHopsinka Npu3HAHUSI PHIHKOB AKTHBOB M 00513aTeJIbCTB AKTHBHBIMH

He nmpumenumo
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428. JIBHKMMOE HMYLIECTBO
Kputepun npusHanus (MpeKpanieHus NPU3HAHNSA) AKTHBOB

JBHIKMMoOe MMYIIeCTBO NPU3HaeTCsi/MpeKpaiiaeT NPU3HABATLCS AKTHBOM:

° C JaThl epexo/ia (BO3HUKHOBEHMSI ) TTpaBa COOCTBEHHOCTH Ha aKTHUB, TIOJITBEP KICHHON aKTOM IpreMa-
nepenayu.
. C JaThl TOCYIapCTBEHHOMN perucTpaluuu mpas, HOATBEPKICHHON COOTBETCTBYIOIIUM JOKYMEHTOM

PETHCTPHUPYIOIIETrO OpTraHa
. C J1aThl BCTYMJICHUS B CUILy COOTBETCTBYIOIIETO PELICHUS Cy1a;

o C J1aThI MPEKPAIICHNS IIpaBa COOCTBEHHOCTH B CBSI3M C TOCYIapPCTBEHHOM PETHUCTpAIliel TNKBUIAIHN
MMYIIECTBA, MOATBEPKICHHON TOKyMEHTOM, BBIIAHHBIM PETHCTPUPYIOMINM OPTaHOM C OTMETKOH 0O

pETUCTPAllUOHHOM JIEUCTBUU

MeTtoasb! onpenesieHusi crouMocTi. Kputepun Bpi6opa crioco00B 1 Mojesieil OLeHKH
CrpaBennuBasi CTOMMOCTbD JBIPKUMOI'O HMYIIECTBA ONPEAEISIETCS HA OCHOBAHMM OTYETa OLICHIIHKA.
N CcTOYHNKH JaHHBIX

OTueThl OLICHIINKA.

Ilopsiiok npu3HAHUSI PHIHKOB AKTHBOB M 00513aTe/1bCTB AKTUBHBIMHU

He nmpumenumo.

429. HmymiecTBeHHBbIe MpPaBa Ha ABH/KMMOe HMYIIECTBO, B TOM 4Hcje NMpaBa apeHAbl (cy0apeHIbI)

JABHKUMOI0 UMYILECTBA)

Kputepuu npuzHanus (mMpekpanieHusi NPU3HAHNS) AKTHBOB

HNmytecTBeHHBIE MpaBa Ha IBIKAMOE HMYIIECTBO, B TOM YHCJE TpaBa apeHAbl (CyOapeHIpl) ABHUKHUMOTO

MMYIIECTBA), IPU3HAIOTCS aKTUBOM:

— ¢ JaTel Iepexojaa IpaB IO JOTOBOPY Ha MPHOOpETEeHWE MpaB apeHABl (CyOapeHIbI) IBHXHUMOTO

UMYIIECTBA);

— C JaThl NOATIMCAHU aKTa MIPUCMKU-TICPEIaun;

I/IMYH_ICCTBGHHBIC ImpaBa Ha ABUXHUMOC HMYLICCTBO, B TOM YUCJIIC IpaBa apCH/bI (Cy6apeH,E[LI) JABHUXHUMOTI'O

I/IMYI.LIGCTBa) MMpEeKpallarOT IPU3HABATHCA aKTUBOM:

—  C JaThl MOAIUCAHMS aKTa BO3BpaTa 00BEKTa apeHI0AaTelto,

— C JaThl Iepexojia MpaB MO JOTOBOPY Ha NPHOOpETeHHE NpaB apeHIbl (JOroBOpa YCTYNKH HpaB

TpeOoBaHMS);
— C JaThl TMpOYero TNpeKpalleHus MpaB U O0s3aTEeIbCTB 1O JOTOBOPY B COOTBETCTBUH

3aKOHOAATCJILCTBOM HUJIW JOTOBOPOM.

MeTtoab! onipenesnenusi croumoctu. Kpurepuu Boioopa cnoco00B U Mojieieil OlleHKH

C
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CrpaBennuBasi CTOMMOCTh TPaB Ha JB)KMMOE HMYIIECTBO, B TOM YHCJE MpaBa apeHAsl (CyOapeH[inr)
JIBIKHMOTO HMYINECTBA), MPUOOPETEHHBIX YTpaBisioniei kommanuedi DoHma, omnpenenseTcs Ha OCHOBAHUH
OTYeTa OLICHIIUKA.

M CTOYHHKH JaHHBIX

OTyeT OICHIIMKA.

JloroBopbl apeHIbI.

Iopsaaka npu3HAHUS PHIHKOB AKTHBOB U 00513aTeJILCTB AKTUBHBIMH

He npumenumo.

4.30. HpaBa TpeﬁOBaHHﬂ, CBSI3AaHHBIC C BBIX0JI0M YYaCTHUKaA U3 OﬁﬂleCTBa C OrpaHI/l'leHHOﬁ OTBETCTBCHHOCTBIO
WJIH UHBIMH YCTAHOBJIEHHBIMH 32KOHOM OCHOBAHMSIMH, H3 KOTOPbIX BO3HHKAeT 00SI3aHHOCTH 0IIeCTBA BLIILIATHTH
AefiCTBHTEJILHYI0 CTOMMOCTH /I0JIM WJIH YaCTH J0JH WIH BBIIATH B HATYpe HMYIIECTBO (B clIy4yae ec/ii BKJIIOUeHHe
TAKOro uMymecTea 10MyCKaeTCsd B COOTBCTCTBUHU ¢ HACTOAIIIMMHU MPaBUJIAMH JOBCPUTECJIBHOT0 yl'lpaB.]'leHI/lﬂ) (zla.nee -
IIpaBa Tpe6oBaHus, CBSI3aHHbIE ¢ BEIXOAOM YYACTHHKA U3 001eCTBA C OTPAHNYECHHOH 0TBETCTBEHHOCTHIO)
Kputepun npusHanus (MpeKpamieHus NPU3HAHUS) AKTHBOB
[IpaBa TpeOoBaHus, CBA3aHHBIE C BBIXOAOM YYacCTHHKA M3 OOIIECTBA C OTPAaHUYEHHON OTBETCTBEHHOCTHIO,
MIpU3HAIOTCS (IPEKPAIIaoT MPU3HABATHCSA) AKTHBOM:
- ¢ gatel BHeceHus B EI'PHOJI cooTBeTcTBYyIONNX 3amucei,
- B UHBIX CIIy4asX, IPeIyCMOTPEHHBIX 3aKOHOAATENbCTBOM Poccuiickoit denepanuu.
Metoasbl onpeaesieHust croumocTi. Kputepun Bpi6opa cnocodoB u Mojeieiil OLeHKU
CrpaBenyiuBasi CTOMMOCTD IIpaB TPeOOBaHUH, CBI3aHHBIX C BBIXOJOM YYaCTHHKA U3 00IIECTBa C OTPaHMYCHHOM
OTBETCTBEHHOCTBIO, ONPEEINIAETCS HA OCHOBAaHUH OTYETa OLICHILUKA.
M CTOYHHKH JaHHBIX
OTyeT OICHIIMKA.
IHopsinoxk Mpu3HAHUSI PHIHKOB AKTHBOB M 00513aTeJIbCTB AKTHBHBIMH

He npumenumo.

431. HmymecTBo (B TOM 4YHc/Ie HMYLIeCTBEHHbIe NpaBa), NMPeIycCMOTPEeHHOe¢ HWHBECTHIMOHHON JeKj1apanueii
®donga, siBIsBIIEECS NMPEAMETOM 32J10Ta M MPHOOdpeTeHHoe (0OCTaBJIeHHOe 32 c000ii) B COOTBETCTBUH € IPAKAAHCKAM
3akoHoaTeabcTBOM Poccmiickoii Denepanuu npu o0palieHHH HA Hero B3bICKAHHS B CJIy4Yae HEMCIOJHEHHs WU
HEHA/JIeJKAIero MCIOoJTHEeHHs1 00ecnmeYeHHOro 3aJ10roM o00s13aTe/IbCTBA, JAEHEKHOe TpeOoBaHHEe MO KOTOPOMY
€OCTaBJIAIOT aKkTUBbI PoHAa (najee — UMyecTBo nNpu 00palieHMU HA Hero B3bICKAHUS);
Kpurepuu npuznanus (npexpameHus NPU3HAHUA) AKTHBOB
NmymecTBo, mpu oOpalieH!# Ha HETO B3BICKaHMUs, PU3HAETCs (IPEeKpaIiaeT IprU3HaBaThCs) AaKTHBOM:
- C J1aThl IIEpeXo1a Mpas Ha 3aJI0r0BOE UMYIIECTBO,
- B MHBIX CIIy4asiX, IPEJyCMOTPEHHBIX 3aKOHOATEILCTBOM Poccuiickoit denepanuu.
MeTtoasbl onpenesienusi croumocT. Kpurepun Bpi6opa cnnoco0oB u Mojeieii OLleHKH
CapaBennmBasi CTOUMOCTh MMyIiecTBo, ipu 00paleHuy Ha HETO B3BICKAHUSA, OMPEICIISETCS Ha OCHOBAaHUHU
OTYeTa OLICHIUKA.

M CcTOYHNKHY JaHHBIX
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OTYeT OLECHIIMKA.
IMopsiiok npU3HAHUS PHIHKOB AKTHUBOB M 00513aTEJILCTB AKTHBHBIMHU

He npumenumo.

432. KOBequpHBIe M Jpyrue HM3JAeqdsi M3 IPAroueHHbIX MeTANJI0B W (MJIM) JAParoueHHbIX KaMHeid,
JAparoueHHble KaMHH W JAparoneHHble MeTa/UIbl, B TOM 4YHcJe TPeOOBaHUS K KPeIUTHON OpraHM3anuu
BBIIUIATHTD AeHEKHbIN IKBHBAJIEHT APArOLEHHBIX METAJJIOB 0 TEKyIIeMy Kypcy

Kpurepun npusHanus (MpekpanieHusi NPU3HAHUSA) AKTHBOB

IOBenupHble w3menus TNpU3HAIOTCA (MPEKpamlaloT TPU3HABAThCA) AaKTHBOM C JaThl IIepexoja
(BO3HHKHOBEHHS) TIpaBa COOCTBEHHOCTH Ha aKTHB Ha OCHOBAHMH JOTOBOPA KYIUIM — MIPOAAXKH, TIOATBEPIKIEHHON
aKTOM IIpHeMa-TepeaayH.

TpeboBaHusi K KpeAUTHOW OpraHM3aIlMH BBHIJIATUTH JIEHE)KHBIM 3KBUBAJCHT PAarolEeHHBIX METaJUIOB
MIPU3HAIOTCS C JaThl Nepexoja MpaB COOCTBEHHOCTH COTJIACHO BBIIMMCKE CO CUETa KPEOUTHON OpraHW3alfH O
3a4HCIICHUHU Ha METAJUIMYECKHUM CUET APAaroleHHbIX METAaJUIOB HA OCHOBAHUH JJOTOBOPA.

TpeboBaHNS K KpPEAWTHON OpPraHM3alM{ BBIIUIATUTH IPArolEeHHBIX METAIJIOB MO TEKyHIeMy Kypcy
MpEKpaIIAOT NPU3HABATHC:

- C JaThl CIHCAaHUA C METAJUIMYECKOr0 CYeTa APArolleHHBIX METaUIOB B COOTBETCTBUU C
YCIIOBUSIMH JIOTOBOPA,
- ¢ matel npuHATHS bankom Poccum perenus o6 OT3bIBe JUIEH3UU KPEeIUTHON OpraHU3aluy
(meHeXHBIE CPEACTBA MEPEXOIAT B CTATYC MpoUeh JeOUTOPCKOM 3a10KEHHOCTH);
- C JaThl BHECCHHS 3alKcU B EMUHBIN TOCYIapCTBEHHBIH peecTp IOPHINYECKHUX JIHIl (Janee —
EI'PIOJI) o nukBumanmuu KpeJuTHON OpraHu3allim.
MeTtoas! onpeaesieHusi crouMocTi. Kputepun Bpi6opa crnoco00B 1 Mojesieil OLeHKH
CnpaBeinBas CTOMMOCTD FOBEJIUPHBIX U3JEIUM OMpenessieTcss HA OCHOBAHUU OTYETA OLICHIIUKA.
CropaBennuBas CTOMMOCTb TpPeOOBaHM K KPEIWTHOM OpraHW3allMy BBIIUIATUTH JCHEKHBIH HKBUBAJICHT
JparoleHHBIX MeTaioB onpeaensercs mo ueHam London Metal Exchange (LMAUDY LME Comdty s 3070Ta,
PLDMLNPM Index ans namnaaus, PLTMLNPM Index ans mnaruae, LMAGDY LME s cepebpa) B cinyuyae,
ecny y Ynpasisouield KOMIIaHUM €CTh AOCTYN K JaHHOMY PBIHKY, MCXOIs W3 MpHHAAJCkKaIeH QoHIy Macchl
JparoleHHBIX METaJIOB UIN 00beMa TpeOOBaHUH K KPpeIUTHOW OPraHM3alliy BRIMJIATUTD JCHEKHBIA SKBUBAJICHT
nparonenHbx MetaiioB. Llenst London Metal Exchange 3a ogHy TpolicKyo YHITUIO TIEPEBOJISTCS B IICHY 32 IpaMM
myTtem aeneHus Ha 31,1034768 u ymHOXKa0TCA Ha Kypce BAMIOTH onpeneieHuss CHUA mo Kypcey, yCTaHOBICHHOMY
B [IpaBunax onpenenenust CHA. Ilpu orcyrctBum goctymna k London Metal Exchange nnm oTcyTcTBHM LIeHBI Ha
naty ompenenenns CYHA na London Metal Exchange cmnpaBeanmuBasi CTOMMOCTh JParoil€HHBIX META/UIOB W
TpeOOBaHMKA K KpPEIWUTHOM OpraHW3aliil BBIIUIATUTH JICHEXKHBI OSKBUBAJICHT JPAarolleHHBIX METaJlJIOB
paccuuTbiBaeTcs Ha naty onpenencaus CHA mo nienam banka Poccun.
CrpaBennmBasi CTOMMOCTh TpeOOBaHWH B KPEAWTHOW OpPTaHW3AIMH BBITUIATUTH JIEHE)KHBIH SKBHUBAJICHT
JIparoleHHbIX METANIOB, KOPPEKTUPYETCSI B COOTBETCTBUM C IMOPSAIKOM, YKa3aHHBIM B IYHKTE 7 HACTOSIIUX
[IpaBui.

N CcTOYHNKH JaHHBIX
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OT4YeT OLEHIIMKA.
Oduunansueiii caidiT banka Poccun.
Ilopsinoxk Npu3HAHUS PHIHKOB AKTHBOB M 00513aTeJIbCTB AKTHBHBIMH

He nmpumenumo.

5. [deOuTopckasi 3a10/15KEHHOCTH
Kpurepuu npusnanus (npekpauieHust NPU3HAHUSA)

1) Jleburopckasi 3al0OMKEHHOCTh, BO3HHUKIIAS B pe3ylibTaTe COBEPIIEHUS caelnok c axtuBamu Donpa,
MIPU3HAETCS C JaThl Mepellayd aKTUBOB (ICHEKHBIX CPENICTB) JHILY, B OTHOIIEHWH KOTOPOTO BO3HUKAET
JIleOUTOpCKast 33]J0OJKCHHOCTb.

Jleburopckas 3a0/>KEHHOCTh, BO3HUKINIAS B PE3yJIbTATE PACYETOB MO MPOYUM OIEPALUAM, MPUIHACTCS C
JaThl TIepelavyd JICHEeXKHBIX CpPEJCTB JIMIy, B OTHOIICHMM KOTOPOTO BO3HUKAET JeOUTOpCKas
3a/10J5KEHHOCTb.
YkazaHnHas JeOUTOPCKas 3a10JKEHHOCTH MPEKpaIacT MprU3HaBaThC:
®  C JaThl HCIIONHEHMS CIENKH (0053aTeNbCTBA), B pE3yJIbTaTe COBEPIICHHSI KOTOPOW OHAa BO3HUKJIA,
B TOM 4dHCI€ B MOMEHT BKIIOUEHHS B COCTaB AaKTHBOB IIa€BOTO WHBECTHIIMOHHOTO (oOHIa
MOJrOTOBJICHHOW MPOEKTHO-CMETHOM TOKYMEHTAIIUH,
. C Jartel OnyOJMKOBaHUS OQUIMATBLHOIO COOOINCHUS B JOCTYITHOM HCTOYHUKE, SBHO
CBUJICTEIBCTBYIOIIETO O HEBO3MOXKHOCTH HUCIIONHEHUS 0053aTeIbCTBA JOJDKHUKOM W/WITH TIOJTYUYCHHUS
KaKoro-Jn00 JICHe)KHOTO BO3MEIICHUS B PaMKax JIOroBOpa,
° ¢ natel BHeceHus 3amucu B EI'PIOJI o nukBumanmm MoMKHUKA (aTa JTUKBHUIAIUAN JTODKHHUKA
COTJIACHO BBITIFICKHM M3 COOTBETCTBYIOIIETO YITOITHOMOYEHHOTO OpraHa HHOCTPAHHOTO TOCYAapCcTBa),
e C JaTHl epexoja npaB TpeOOoBaHUS 1O JeOUTOPCKON 3a0JDKEHHOCTH B PE3yIbTaTe COBEPIICHUS
CHETIKH TI0 IIepeiavye/yCTyIKe IpaB TpeOOBaHUS TPEThbeMy JIHITY (JIMIIaM) B COOTBETCTBHH C yCIOBHSIMH
JIOTOBOPA.
JleOuTopckasi 3aJ0KEHHOCTh, BO3HHKINAS B PE3yJbTaTe 3aKIIOYCHHS JOTOBOPOB, Ha OCHOBaHUU
KOTOPBIX  OCYIICCTBISICTCS ~ KANHUTAIbHBIA PEMOHT/PEKOHCTPYKIUS OOBCKTa HEABHIKUMOCTH,
COCTABJISIFOIIECTO AKTUBBI MACBOTO0 WHBECTHIIMOHHOTO (hOHJA, MPEKpallaeT NPU3HABATHCS AKTHBOM
OJIHOBPEMEHHO C U3MCHCHMEM CTOMMOCTH OTPEMOHTHPOBAHHOTO OOBEKTAa HEJABM)KUMOCTH B
pe3yabpTaTe ero MepeorcHKH.

2) JleOburopckas 3aJ0/DKEHHOCTh, BO3HHUKIIAS B CBS3M C OT3BIBOM JIMIEH3UU KPEIUTHON OpraHU3allvH,

MIPU3HAETCS C aThl NpUHATUS bankoM Poccuu perieHust 00 OT3BIBE JIMIICH3UU.
YkazaHHas 1eOUTOPCKas 3a10JKEHHOCTH MPEKpaIacT MprU3HaBaThCS:
®  C JIaTHl HCIIOJHEHHS 003aTENBCTBA TOKHUKOM,
e ¢ natel BHecenus 3amucu B EI'PHOJI o nukBumanuu AODKHHMKA (JlaTa JUKBUIAIUMHU JTOJKHUKA

COrJIaCHO BBIMMMCKU U3 COOTBETCTBYIOLICTO YIIOJHOMOYCHHOTO OpraHa MHOCTPAHHOT'O FOCYZ[apCTBa),
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4)
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e c garel omyOnMKOBaHHWA OQHUUUANEHOTO COOOLICHUS B JOCTYIIHOM HCTOYHHKE, SBHO
CBUIETEIHCTBYIOLIETO O HEBO3ZMOYKHOCTH IOJTyUYEHHUS KaKOTO-THO0 IEHEKHOTO BO3MEILEHHS B paMKax
JIOTOBODA,
e C jaThl Iepexojia npaB TpeOOBaHUSA 1O JeOUTOPCKOM 3a10JDKEHHOCTH B PE3YJIbTaTe COBEPILICHHS
CIIEJIKH TI0 Ilepeaaye/yCTyIKe IpaB TpeOOBaHUs TPEThEMY JIMILY (JIMIIaM) B COOTBETCTBUH C yCIOBUSIMH
JOTOBOpA.
Jeburopckasi 3al0DKEHHOCTh MO BBIIUIATE OUBHICHIOB MO AaKIUSAM POCCHHCKMX M HHOCTPaHHBIX
SMHUTEHTOB, IO BBIIIIATE JOXOAOB IO JEMO3UTAPHBIM PACIHCKAM POCCHUMCKUX M MHOCTPAaHHBIX SMUTEHTOB
MIPU3HAETCA C JaThl, HA KOTOPYIO OMNPEAENAIOTCSA JIMIAa, MMEIOIIHME MpaBO HA MONy4YEHHE NWBHICHIOB
(moxonoB) (naTa pukcanu peecTpa aKLIMOHEPOB) B COOTBETCTBUH ¢ nH(popManueii Ha caiite HKO AO HP/I.
Jebutopckas 3a10KEeHHOCTD 10 BBITIATE AUBHICHIOB MO aKIUSIM WHOCTPAHHBIX IMUTEHTOB, O BHIIJIATE
JIOXOJIOB 10 AETIO3UTapHBIM paclHucKaM MHOCTPaHHBIX SMUTEHTOB TakKXKe MpH3HAeTcsd ¢ AaTbl, ¢ KOTOPOH
HeHHble OyMarum Ha4yMHAIOT TOpProBaTbesi Oe3 ydeta oObaBneHHbX ausuiacHnoB (DVD EX DT) B
COOTBETCTBHHU ¢ HHPOPMALMOHHOM cucTeMbl Bloomberg.
[pu orcyrcTBrm nHpopmanun Ha caiite HKO AO HPJ] w/unu nndopmanmonnoii cucremsl Bloomberg - ¢
JIaTHl 3a4MCIICHNS JICHEKHBIX CPEICTB Ha pacUETHBIN cUeT yIpasistomneil komnanun onua.
Yka3zaHHas AeOUTOpCKas 3a0KEHHOCTh IpeKpaIaeT MpU3HaBaThC:
e C JaThl UCTIOJIHEHUS 00513aTeNbCTBAa IMUTCHTOM LIECHHOM Oymary,
e ¢ ngarbl BHeceHus 3anucu B EI'PHOJI o nukBuaanmm sMuTeHTa LEHHOH OyMaru (Jata JTUKBUAALUH
JOJDKHUKA COTJIACHO BBIMMCKM M3 COOTBETCTBYIOIIETO YIOJHOMOYEHHOTO OpraHa HWHOCTPaHHOTO
rocyapcTBa),
e C garbl oOnyONMKOBaHWA OQHUIMAIBHOIO COOOLIEHHMS B JOCTYIHOM HCTOYHHKE, SBHO
CBHJIETEIILCTBYIOIIETO O HEBO3MOXKHOCTH MCIIOJIHEHHs 0053aTe/IbCTBA IMUTCHTOM LICHHOM Oymary,
e C jaThl Hepexoja npaB TpeOoBaHUS 1O JeOUTOPCKOM 3a10JDKEHHOCTH B PE3YJIbTaTe COBEPILICHHS
CHIENIKH TI0 Ilepeaaye/yCTyIKe MpaB TPeOOBaHUS TPETHEMY JIMILY (JIMIIaM) B COOTBETCTBUH C yCIOBUSIMH
JIOTOBOpA.
Jebutopckasi 3a10KEHHOCTD 10 MPOLIEGHTHOMY (KYIIOHHOMY) AOXOXIYy IO TOJTOBBIM LIEHHBIM OymMaram,
MPU3HAETCA C JaThl MOTAIIEHUS MPOLEHTHOTO (KYNMOHHOIO) AO0XOAd, INMPEeTyCMOTPEHHOW YCIOBUSAMHU
BBIITyCKa [IEHHOH Oymaru.
Jdebutopckasi 3aI0JDKEHHOCTh 110 YaCTUYHOMY/IIONTHOMY IIOTAIICHHI0O HOMHHANIa TPU3HAETCS C JIaTh
YaCTUYHOT'O MJIM TIOJTHOTO MOTalIeHUsI HOMUHAIBHOM CTOMMOCTH, IPEYCMOTPEHHON YCIIOBUSIMH BBIITyCKa
LIEHHOH Oymaru.
Yka3zaHHas AeOUTOpCKas 3a40KEHHOCTh IpeKpalaeT MpU3HaBaThC:
e C JaThl UCTIONHEHHS 0053aTeIbCTBa IMUTEHTOM LIECHHOW Oymarm,
. ¢ natel BHeceHwus 3amucu B ET'PHOJI o mukBumanuy sMuTeHTa IIeHHON Oymaru (JaTa TUKBUAAIHN
JOJDKHUKA COTVIACHO BBIMMCKM M3 COOTBETCTBYIOIIETO YIOJHOMOYEHHOTO OpraHa WHOCTPaHHOTO

roCy1apcTBa),
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e C j1aTel mepexojia npaB TpeOoBaHUS 1O JOUTOPCKOM 3a10KEHHOCTH B PE3YJIbTAaTe COBEPILICHHS
CJIEJIKH TI0 IIepeiaue/yCTyIKe MpaB TPeOOBaHUS TPETHEMY JIHILY (JIMIIaM) B COOTBETCTBUH C YCIOBUSIMH
JI0roBOpa.
Jebutopckas 3a10JDKEHHOCTB TI0 IOXOJIaM OT YYacTHsI B YCTaBHBIX KanuTalax APYrUX OpraHu3ainid, B TOM
YyHUCclie TO0 JO0XO0JaM OT pachpeleseHuss NpUOBLIM O0IIecTBa C OrpaHMYEHHOW OTBETCTBEHHOCTHIO,
IIPU3HACTCA C JaTbl NPUHATHA COOTBETCTBYIOIIEIO PEIICHHA OOIMM COOpaHHEM YYaCTHHKOB JaHHOMN
OpraHu3aLuy.
YxazaHHas 1eOUTOpPCKas 3a/10JDKEHHOCTD IIPEKpalaeT IpU3HaBaThCs:
e  C JaThl UCTIOJIHEHHS 0053aTeNIbCTBA JOJKHUKOM,
e ¢ gartel BHeceHus 3anucu B EI'PIOJI o nukBuaanmm nomkHHUKa (JaTa JIMKBUAALUUHU TOJKHHMKA
COIJIACHO BBIMHMCKH U3 COOTBETCTBYIOIIETO YIIOJIHOMOYEHHOTO OpraHa HHOCTPaHHOTO TOCyAapCcTBa),
e C JaThl mepexojia mpaB TpeOoBaHUS N0 JeOUTOPCKON 3aI0JDKEHHOCTH B PE3YJIBTATE COBEPIICHUS
CJIEJIKH TI0 IIepeiaue/yCTyIKe MpaB TPeOOBaHUS TPETHEMY JIHILY (JIMIIaM) B COOTBETCTBUH C yCIOBUSIMU
JOrOBOpA.
Jeburopckas 3aJ0KEHHOCTD 10 JOXO/AaM 10 MHBECTHIIMOHHBIM IasM U MasM (akusM) MHOCTPAHHBIX
MHBECTUIIMOHHBIX (DOH/IOB, IPU3HACTCA:

— C JaThl BO3HUKHOBEHUS 0053aTeNbCTBA 110 BHIJIATE 10X0Ja, YKa3aHHOH B COOOIEHHUU O BBIIJIATE
JOX0Ja 10 MHBECTUIIMOHHBIM HasiM M NasiM (aKLUSIM) HHOCTPaHHBIX MHBECTUIIMOHHBIX (DOHIOB, B
cootBercTBHuU ¢ nHPopmanueir HKO AO HP/J;

— C JaThl BO3HUKHOBEHHUS 00s3aTeNbCTBa M0 BBIIDIATE J0XOJa, COINIACHO HWH(pOpPMAalUM Ha
OpHUITHATHPHOM CalTe YIPaBJIAIONIEH KOMITAHUH JTHOO0 WH(POPMAIIUN, PACKPBITOH B O(QHIIHMATEHOM
COOOIIEHUH IS BJIA/IETIbLIEB MHBECTHLIMOHHBIX 11A€B O BBIIIATE AOXO0/A;

—  C JaThl, C KOTOPO MHOCTPaHHbIE LICHHbIE OyMarn HAUWHAIOT TOProBaThCs 0e3 yueTa 0ObsIBICHHBIX
musuaeHnoB (DVD EX DT) B cooTBeTcTBHE ¢ MHPOPMAIIMOHHON crcTeMoit Bloomberg.

[Ipu otcyTcTBUM HHGOPMALIMY U3 BBILICYKa3aHHBIX UCTOUYHUKOB - C AAThl 3aYMCIICHUS AEHEKHBIX CPEICTB
Ha PACUETHBIN cueT ynpasisatomeil komnanuu Ooxja.
VYkazaHHas 1e0UTOpCKas 3a10JDKEHHOCTh PpeKpalaeT IpU3HaBaThCs:
®  C JaThl UCTIOJIHEHHS 0053aTeNbCTBA JINIIOM, OOSI3aHHBIM I10 IEHHBIM OyMaram,
e  C /aThl UCKIIIOYCHHMS [1ACBOI'0 MHBECTUIMOHHOTO ()OHAA M3 peecTpa MaeBbIX MHBECTHLIMOHHBIX
(dhonmI0B,
e  C jaThl Hepexoja npaB TpeOoBaHUS 1O JeOUTOPCKOM 3a10DKEHHOCTH B PE3YJIbTaTe COBEPILICHHS
CHIEJIKHM TI0 Iepeaaye/yCTyIKe MpaB TPeOOBaHUs TPETHEMY JIMILY (JIMIIaM) B COOTBETCTBHH C yCIOBUSIMH
JIOTOBOpA.
Hebutopckasi 3aJ0KEHHOCTh IO CPEACTBaM, IMEpEeAaHHBIM NPO(ecCHOHATBHBIM YYAaCTHUKAM PpBIHKA
LEHHBIX OyMar 1o OpOKepPCKHM U MHBIM JIOTOBOPAM MPH3HAETCS C 1aThl 3aUUCICHHS AEHEKHBIX CPEJCTB Ha
OpOKEpCKHii cueT/clelManbHbIl CYEeT, COTIacHO OTYeTy OpOKepa WM ¢ JaThl BO3HUKHOBeHHs y DoHna
nmpaBa TpeOOBaHMS JACHEXKHBIX CPEACTB OT Opokepa B pe3ylbTaTe Olepaunuil ¢ HEeHHBIMH OyMaramu.

VYkazaHHas 1e0UTOpPCKas 3a/10JDKEHHOCTD IIPEeKpalaeT IpU3HaBaThCs:
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® ¢ JaThl WCIOJHEHHS OpPOKEpOM O00S3aTENbCTB IO TCPEUYHCICHUIO JCHEKHBIX CPEACTB C
CHEIMAIBLHOTO OPOKEPCKOro cueTa COTJIacHO OT4eTy Opokepa,
e ¢ matel npusITHS bankom Poccum perieHus 00 OT3BIBE JTUICH3UH Y KPEAUTHOW OpTaHHU3aIliN
(TeHeXHBIE CPEACTBA EPEXOIAT B CTATYC NEOMTOPCKOH 3a0IKEHHOCTH),
e ¢ nmatel BHeceHus 3anucu B EI'PHOJI o mukBumamy 6pokepa (1ata TUKBAAANMHA OpOKepa COTIIaCHO
BBIMICKH U3 COOTBETCTBYIOIIETO YITOIHOMOYEHHOTO OpraHa MHOCTPAHHOTO TOCYIapCcTBa),
Jleburopckasi 3a0JKEHHOCTh, BO3HHKINIAS Ha OCHOBAHWW PEIIEHUS Cyla WIM MHOTO CyleOHOTO aKTa,
MIPU3HAETCS C IAThl BCTYIUICHUS B CHITy COOTBETCTBYIOIIETO CYJeOHOTO aKTa.
YkazanHas AeOUTOpCKas 3a0/DKEHHOCTh TPeKpalaeT MPU3HABATHC
e ¢ JaThl UCIIOJIHEHHUS 0053aTeNIbCTBA JOJKHUKOM,
. ¢ natel BHeceHus 3amucu B EI'PIOJI o nukBumanmm MOMKHUKA (aTa JTUKBUIAIUAN JTODKHHUKA
COTJIaCHO BBITIUCKH U3 COOTBETCTBYIOIIETO YIIOJHOMOYEHHOTO OpraHa HHOCTPAaHHOTO TOCYapCTBa),
e C JaTHl ITepexoja mpaB TpeOOBaHUS 1O JEONTOPCKOH 3aI0OJDKEHHOCTH B PE3YIIBTATE COBEPIICHIS
CHIETIKH TI0 ITepeiavye/yCTyIKe IpaB TpeOOBaHUS TPEThbeMY JIHIY (JIHIIaM) B COOTBETCTBHH C yCIOBHSIMH
JIOrOBOpA.
Jeburopckas 3aI0KEHHOCTh, BO3HHUKIIAS IO JIOTOBOpPaM C ayJUTOPCKOW OpraHM3amuei, OIEHIIHKOM,
CIICUUATN3UPOBAHHBIM  JICTIO3UTAPUEM, JIMLOM, OCYILIECTBISIOIIUM BEIACHUE pEecTpa BIIaACIbLEB
WHBECTHIIMOHHBIX MacB DoHa, OupiKell, yKa3aHHBIMH B MPaBUIIaX JOBEPUTEIBHOTO yIipaBiieHuss DoHA0M,
MPU3HAETCS CO JTHS €€ BO3ZHUKHOBEHHUS COTJIACHO YCJIOBHSIM JOTOBOpA.
VYkazanHas AeOUTOpPCKas 3a0/DKEHHOCTD TPEKpaIaeT MPU3HABATHC
e ¢ JaThl UCIIOJIHEHHUS 0053aTeNIbCTBA JOJKHUKOM,
) ¢ matel BHeceHus 3amucu B EI'PIOJI o mukBumanum moipKHWKA (MaTa JTUKBHIAIAN JTODKHHUKA
COTJIaCHO BBITIUCKH U3 COOTBETCTBYIOIIECTO YITOJTHOMOYEHHOTO OpraHa HHOCTPAaHHOTO TOCYIapcTBa),
e  C JaTel epexoja npaB TpeOOoBaHUS 1O JeOUTOPCKON 3aJ0JDKEHHOCTH B PE3yJIbTaTe COBEPIICHHS
CHIETIKH TI0 Iepeiavye/yCTYIKE IpaB TPeOOBaHUS TPEThbeMY JIHILY (JIMIIaM) B COOTBETCTBHHU C YCIOBHUSIMH
JIOTOBOPA.
ABaHCHI (TIpEAOIUIAThI), COBEPIICHHBIC IO JOTOBOPAaM, 1O KOTOPHIM CPOK HCIIOJIHEHHUS 00SI3aTelIbCTBA
KOHTpareHTa He UCTEeK Ha ATy ONpeIeIeHUS CTOMMOCTH YUCTHIX aKTUBOB, PU3HAIOTCS CO JHS COBEPIICHUS
YKa3aHHOTO MEePEYUCICHHUS.
YkazaHnHas JeOUTOPCKas 3a10JKEHHOCTH MPEKpaIacT MpU3HaBaThCS:
e ¢ JaThl UCIIOJIHEHHUS 0053aTeNIbCTBA JOJDKHUKOM,
) ¢ matel BHeceHus 3amucu B EI'PIOJI o mukBumanum moipKHWKA (MaTa JTUKBHIAIAN JTODKHHUKA
COTJIACHO BBIMIMCKH M3 COOTBETCTBYIOIIETO YITOITHOMOYEHHOTO OpraHa MHOCTPAHHOTO TOCYAapCcTBa),
e ¢ JaThI Nepexojia npaB TpeOOBaHUS 1O JeOUTOPCKON 3a0JDKEHHOCTH B PE3yJIbTaTe COBEPIICHHUS
CHIETIKH TI0 Iepeiavye/yCTYIKe IpaB TPeOOBaHUS TPEThbeMY JIHILY (JIMIIaM) B COOTBETCTBHHU C yCIOBHUSIMH
JIOTOBOPA.
Jebutopckas 3a10JKCHHOCTh, BO3HUKIIIAS IO 00s3aTeNIbCTBaM YTIpaBisitonield komrnanun repes @onaom,

IMMPU3HACTCA B ICHb €€ BBIABJICHUS.
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VYkazaHHas 1eOUTOPCKas 3a10JDKEHHOCTh IPEKpalaeT IPU3HaBaThCSl B MOMEHT €€ OIUIaThI.
Jebutopckas 3aJ0KEHHOCTB 110 YIJIaTe HAJIOTOB, MOIUIMH U APYTUX 00s3aTENbHBIX TUIATS:KEH IPU3HAETCS
¢ HauOosee paHHel U3 aar:
e  C J1aThl COCTaBJIEHHUS yIpaBisioliei komnanrueit GoHa TOKYMEHTOB, CoAepKalluX HHPOPMAaIIHIO
0 pa3Mmepe U BHJI€ HICUMCIEHHBIX HAJIOTOB U APYTUX 0043aTeNbHBIX IJIaTexXeil,
e C JaThl MONMy4YeHHUs yrnpasisionield komnanueit @oHna J0KyMEHTOB, COAEPKALIMX HHPOPMALHIO
0 pa3Mepe U BUJE NCUNCIICHHBIX HAJIOTOB M APYTHX 00s3aTENbHBIX MIaTeXeH.
VYkazaHHas 1eOUTOpPCKas 3a10JDKEHHOCTh MIPEKpallaeT IpU3HABaThCs C JaThl HCIIONMHEHHS 0053aTeNbCTBA
WM C JaThl COCTABIIEHUS yNpaBisdtolield koMmnaHuedl PoHOa JOKYMEHTOB, MOATBEPKIAIOUINX ATy €€
MIpeKpaIieHHU .
Jebutopckasi 3aJ0KEHHOCTh 0 BO3MELICHUIO CYMMBI HAJIOTOB M3 Oromkera PO mpusHaercs ¢ maTel
npuasatus HJIC o paboTaM 1 yciyraM K BEIYETY.
VYkazaHHasg AeOUTOpCKas 3a10JDKEHHOCTh MpEKpalmaeT NpU3HaBaThCs ¢ AAaThl UCIIONHEHUs 00s3aTeIbCcTBa

nepes POHIOM COIIACHO HAJIOrOBOMY Kozekcy Pd.

B cocraB meOuTopckoil 3a0JDKEHHOCTH MOXET BXOIUTh WHAS 3aJ0JDKCHHOCTH DoHma, MpeaycMOTpeHHAS

JIEUCTBYIOLIMM 3aKOHOAaTeNbCTBOM Poccuiickoit denepanun, HOpMaTUBHBIMU MPABOBBIMHU aKkTamu Poccuiickoii

®denepauuu 1 MpaBUIaAMU JIOBEPUTENIBHOTO yrpaBieHuss GoHI0M.

14)

JleHexxHbie TpeOOBaHUs, NEOUTOPCKAS 3a0JDKEHHOCTh U3 JTFOOBIX TPasKIaHCKO-TIPABOBBIX IOTOBOPOB W/UIIH
JOOBIX TPaKTAHCKO-TTPABOBEIX 00S3aTENBCTB MPU3HAIOTCS C IAaThl YCTYNKH JCHEKHBIX MIPaB TPeOOBAHMUA,
JIeOUTOPCKOI 3aI0JDKEHHOCTH B COOTBETCTBHHY C YCIOBHSMH JOTOBOPA.

YkazanHas AeOUTOpCKas 3a0DKEHHOCTH TIPeKpaIaeT MPU3HaBaThC:

- C JIaThl HCIIOJIHEHUS TOJTKHIUKOM 0053aTEIbCTB:

- ¢ narel BHeceHus 3anucu B EI'PIOJI o nukBupanmm nomKHUKA (aTa TWKBHIAIUH OJHKHHUKA COTIACHO
BBIMACKH U3 COOTBETCTBYIOIIETO YITOIHOMOYEHHOTO OpraHa HHOCTPAHHOTO TOCYAapCTBa),

- C IaTHI YCTYTIKY ICHEKHBIX MPaB TpeOOBaHMUs, AeONTOPCKOM 3aT0JDKEHHOCTH B COOTBETCTBHH C YCIOBUSMHU

A0TrOoBOpa.

Metoasbl onpeaesieHust croumMocTi. Kpurepun Bpi6opa cnoco00B u Mojeieii OLeHKU

1)

Jebutopckas 3aJOKEHHOCTh, BO3HHUKINAS B PE3YJIbTATE COBEPIICHUS CIEIOK C MPoUYnMH akTrBaMu OoHa,
MIPU3HAETCS B pa3Mepe CyMMBI IEPEUHCICHHBIX JEHEKHBIX CPE/ICTB.

Jebutopckas 3a10JDKEHHOCTh, BO3HUKIIIASL B PE3YJIbTATe PACUETOB TI0 MPOYHM OIEpalHsIM, IPU3HACTCS B
pa3Mepe CyMMEI TIEPEUNCIIEHHBIX JICHEKHBIX CPEJICTB.

Jebruropckas 3a10JKEHHOCTh, BOSHUKINIAS B CBA3H C TIPOCPOUYKOH NCTIOTHEHHS 00513aTENIbCTB 110 JOTOBOPaM
W/WNH TIeHHBIM OyMaram, TIpU3HAaeTCs B pa3Mepe CyMMBI IIPOCPOUSHHBIX TUIATEKEH W/MIIN HETIOTyIeHHBIX
JTIOXOJIOB.

Jleburopckas 3a101KEHHOCTh, BO3HHUKIIAS B Pe3yJbTaTe 3aKIFOUYCHHUS JJOTOBOPOB, HA OCHOBAaHHH KOTOPBIX
OCYIIECTBJISETCS MOATOTOBKA MPOEKTHO-CMETHOM MOKYMEHTAIH, a TaKke IOrOBOPOB, Ha OCHOBaHUHU

KOTOPBIX OCYLICCTBJIACTCS KaIluTaJIbHBIA PEMOHT 00BEKTOB HEABUKMMOCTU, COCTABJIAIOMINX YKAa3aHHBIC
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AKTHUBBI, IPU3HACTCS B pa3Mepe CYMMBI IEHEKHBIX CPEJICTB, IEPEYHCICHHBIX B OIJIATY COOTBETCTBYIOIIMX
JIOTOBOPOB HAa JaTy OMPEICICHNUS CTOUMOCTH YUCTHIX aKTUBOB.
Jlebutopckasi 3aJ0JDKEHHOCTh, BO3HUKINAS IO JOTOBOPAM, Ha OCHOBAaHHMHM KOTOPBIX OCYIIECTBIISICTCS
CTPOUTENBLCTBO (CO3/IaHME) 00BEKTa HEIBUKUMOI'O UMYIIECTBA HA 3€MEIbHOM y4YacTKe, KOTOPHIH (IIpaBo
apeH/Ibl KOTOPOT'0) COCTABIISET AKTUBBI TACBOT'0 MHBECTUITMOHHOTO (hOH/A, MIIU PEKOHCTPYKIUS 0OBEKTOB
HEJBUKUMOTO UMYIIIECTBA, COCTABIISIONINX YKa3aHHBIC aKTUBBI, IPU3HACTCS B pa3Mepe CYMMBI JCHEKHBIX
CPEICTB, MEPEUUCICHHBIX B OIUIATy COOTBETCTBYIOIIMX JIOTOBOPOB Ha ATy OMpPEENIEHUS CTOMMOCTH
YUCTBHIX aKTUBOB.
JleOburopckas 3aJ0/DKEHHOCTh, BO3HHUKIIAS B CBS3M C OT3bIBOM JIMIIEH3UU KPEIUTHON OpraHU3allvH,
MPU3HAETCS B pa3sMepe CYMMBI JICHEKHBIX CPENICTB, YUYUTHIBAEMBIX Ha CUETaX YIPABJIAIONICH KOMITAHUH
doHma B NMaHHOH KPEIWTHON OpraHW3alvy, Ha NaTy NpUHATHSA bankoM Poccum pemieHuss 06 OT3BIBE
TUIICH3HH.
Jebruropckas 3aJ0KEHHOCTD 10 BBITUIATE AUBHICHAOB MO aKIHUAM, JOXOa 10 ASMO3UTAPHBIM PACIIMCKAM
MIPU3HAETCS B pa3Mepe CyMMBI JIEHEKHBIX CPEACTB, HICUNCIEHHOW NCXOS U3 KOJIMYEeCTBA IIEHHBIX OyMar Ha
cuere Ynpasisromeld komnannn PoHa Ha ATy, HAa KOTOPYIO ONPENEsUICs CIIUCOK JIMI, UMEIOINX IIPaBo
Ha TIOJTyYeHHe TUBUCHIOB (I0X0/1a) U pa3Mepa OOBABICHHBIX TUBUACHIIOB (I0XOMOB) B pacueTe Ha OIHY
[EHHYIO OyMary.
Jleburopckas 3a0JDKEHHOCTh IO MPOIEHTHOMY (KYIIOHHOMY) JIOXOMAY IO JOJTOBBIM IIEHHBIM OyMaram,
COCTaBJISIOMINM akTUBEI DOHA, MPU3HAECTCS B pa3Mepe CyMMBI IEHEKHBIX CPEICTB, HCUUCIEHHOW HCXOISI
U3 CTaBKU KYMOHHOTO J0XOJa, YCTAHOBJICHHOW B PEIICHWU O BBIMYCKE (O JOMOJHUTEIHLHOM BEIMYCKE)
SMUCCHOHHBIX IICHHBIX OyMar.
Jleburopckas 3aJI0JDKEHHOCTh 110 YaCTHYHOMY/TIOJTHOMY TIOTAIlICHUI0 HOMHUHAJA, MPU3HAETCS B pa3Mmepe
CYMMBI JICHEKHBIX CPEJCTB, UCUUCICHHOM UCXOS U3 BEIMYUHBI COOTBETCTBYIOIIECH YaCTH HOMUHAIBHOU
CTOMMOCTH, TIOJICKAIICH MMOTAIICHUIO B COOTBETCTBHUH C YCJIOBUSMU BBIITYCKA IICHHOUN OyMar.
JleOutopckasi 3aJ0JDKEHHOCTh IO MPOICHTHOMY (KYIIOHHOMY) JIOXOOy, a Takke JeOuTopckas
33JI0JUKCHHOCTD 110 YaCTUYHOMY/TIOTHOMY MOTaIlICHUI0 HOMUHAJIA 110 IICHHBIM OyMaraM Mpu3HaeTCs paBHON
HYJIIO TI0 BCEM BBIITYCKaM JIOJIEBBIX M JIOJITOBBIX IIEHHBIX OyMar JAaHHOT'O SMUTEHTA U BCEM HMMEIOIIUMCS
TpeOOBAHUSIM K IMUTECHTY IO BCEM BBIITYCKaM IICHHBIX OyMar:
® B ClIyyae eciH JCHEKHBIC CPEJCTBA HE MOCTYIMWIN HA PACUCTHBIN cueT YTNpaBIsAioleid KOMIaHUU
®oHpa mo ucreueHun 7 (ceMu) pabOYUX JHEH MO POCCHICKMM IIEeHHBIM Oymaram u 10 (mecsrtn)
paboumx JHEW O WHOCTPAHHBIX IEHHBIM OymaraM C JaThl HACTYIUICHUS CPOKa WUCIIOJIHCHUS
00s13aTebCTBA TI0 BBIILUIATE MPOLEHTHOIO (KYMOHHOTO) JO0XOJa 3MHUTEHTOM (B TOM YHCIIE,
SMUTCHTOM MHOCTPAHHBIX [IECHHBIX OyMar).
B ciyuae ecnu 3aKOHOAATEIHCTBOM (pelIEHHEM AMHUTEHTA) YCTAHOBJIEH MHOM CPOK IS BBIIIJIATHI JOX0JIA
0 IEHHBIM Oymaram, CrpaBeIuBas CTOUMOCTh JEOUTOPCKOM 3aI0JPKEHHOCTH MPU3HAETCS PaBHOU HYJITIO
10 UCTEUYEHUH YCTAaHOBJICHHOTO 3aKOHOAATEIHCTBOM (pEIIEHHEM SMUTEHTA) CPOKa.
Jleburopckas 3a70/DKEHHOCTD 110 JI0X0/1aM OT YYacTHs B YCTABHBIX KalMTalax IPYrHMX OpraHu3aluii, B TOM

YUCJIE TO J0XOAaM OT pachpeneieHuss NpuObuM o0IIecTBa C OTPaHUYCHHON OTBETCTBEHHOCTHIO,
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MIPU3HAETCS B CYMME, YCTAaHOBJICHHOH B COOTBETCTBHH C PEIICHUEM YIIOJTHOMOUYEHHBIX OPTaHOB YITPABICHUS
COOTBETCTBYIOIIEH OpraHn3aIiH.

Jleburopckas 3aJI0JDKEHHOCTh MO JIOXOJaM MO0 WHBECTHIIMOHHBIM MMasM M HasM (akKIUsM) UWHOCTPAHHBIX
MHBECTULIMOHHBIX (DOHJOB MPHU3HAETCS B Pa3Mepe CyMMBI JACHEKHBIX CPEICTB, HCUMCICHHOW HCXOAS W3
KOJIMYECTBA LIEHHBIX OyMmar Ha cueTe Ympasistomnieit komnanuu GoHa Ha 1aTy, Ha KOTOPYIO OMPEIesICs
CIHCOK JIHLI, UMEIOIIUX MPaBO Ha MOIyYeHHE T0X0/a, U pazMepa OOBIBICHHBIX I0XO00B B pacyeTe Ha OAHY
LICHHYIO OyMmary.

Jdebutopckasi 3aJ0HKEHHOCTh IO CPEJCTBaM, IEpeAaHHBIM TNPO(ecCHOHATbHBIM YYaCTHUKAM pBIHKA
OCHHBIX GYMaF MIPU3HACTCA B pa3MEPE OCTaTKa ACHCKHBIX CPEACTB 110 JaHHBIM OTUETa HpO(l)eCCI/IOHaJH)HOFO
Y4aCTHUKA pbIHKA HECHHBIX 6YMaI‘ Ha naTy ornpeacjaCcHnud CTOUMMOCTU YUCThIX aKTUBOB. B CJ1ydac OTCYTCTBUA
Ha J]aTy OmNpeeNieHs] CTONMOCTH YHCTBIX O0T4YeTa Mpo(ecCHOHATFHOTO YYacTHUKA PhIHKA IIEHHBIX OyMmar,
JebuTopcKas 3a0/PKEHHOCTE OIIEHUBAETCS B CyMMe, OTPaKEHHON B OTYETE IO COCTOSTHHIO Ha OIDKaiIIyio
JIaTy, MPEAMIECTBYIONIYIO JIaTe OI[CHKH.

Jeburopckas 3a0JKEHHOCTh, BO3HHKINAS Ha OCHOBAHWW PEIIEHUS Cyla WM HMHOTO CyAeOHOTO aKTa,
MIPU3HAETCS B pa3Mepe MPUCYKACHHOU CyIOM CYMMBI JICHEKHBIX CPEJICTB.

Jleburopckasi 3aI0KEHHOCTh, BO3HHUKIIAS IO JIOTOBOpPaM C ayJUTOPCKOW OpraHM3amuei, OIEHIIHKOM,
CHEIMATN3NPOBAHHBIM  JIEMIO3UTAPUEM, JIMIIOM, OCYIIECTBISIONINM BEICHHE peecTpa BIAJEIbICB
WHBECTHIIMOHHBIX MmaeB DoHa, OupiKell, yka3aHHBIMH B IPaBUIIaX JOBEPUTENBHOTO yIipaBieHuss DoHAoM,
oTIpesieNIsieTCsl B CyMMe OCTaTKa TaKOW 3aJ0JDKEHHOCTH Ha naTy onpeaenerns CUA.

ABaHCHI (TIpeoMaThl), COBEPILEHHBIE O IOTOBOpaM, MO KOTOPBIM CPOK HCIONHEHHS 00sj3aTelbCcTBa
KOHTpareHTa He UCTEK Ha JaTy ONpeAeiIeHUs] CTOMMOCTH YHCTHIX aKTUBOB, IPU3HAIOTCA B pPa3Mepe CyMMEI
MePEUNCIICHHBIX ACHEKHBIX CPEICTB.

Hdebutopckasi 3a0JDKEHHOCTh 1O 00s3aTenbcTBaAM — YMpaBisiiomed kommanuu mepen  Donmow,
oTpeneNsieTcs B CyMMe OCTaTKa Takol 3a10JKeHHOCTH Ha faty onpenaenenus CUA.

Jebutopckas 3a0JDKEHHOCTh TI0 HAJIOTaM, MONUIMHAM U JPYTHUM 00s3aTebHBIM TUIATeKaM OMpeAessieTCs
B CyMMe€ OCTaTKa TaKoW 3aI0JKEHHOCTH Ha JaTy onpexaeieHus CHA.

Jebutopckas 3a/10JPKEHHOCTD 110 BO3MEIIEHHIO CyMMBI HAJIOTOB U3 Otopketa PO ompenensiercs B cymme
ocTaTKa TaKoW 3aJJ0JDKEHHOCTH Ha faTy onpeneienus CUA.

CrpaBemInBas CTOMMOCTD JICHEKHBIX TPeOOBaHUH, TeONTOPCKON 3aI0JDKEHHOCTH U3 JTIOOBIX TPaXKIaHCKO-
MIPAaBOBBIX JTIOTOBOPOB /MM JIFOOBIX TPaKIaHCKO-TIPABOBBIX OO0SM3aTENbCTB OMPEENsIeTCs Ha OCHOBAaHWUHU

OTYETa OLIEHIIHNKA.

CrpaBeinBas CTOMMOCTD ACOUTOPCKON 3aT0JKEHHOCTH OTIPEACIISICTCS

1) B cymme ocTaTka 3aI0JDKEHHOCTH Ha naty onpenenenus CUA:
®  ©CJIM CPOK MOJTHOTO MOTAIICHHS 33]JOJDKEHHOCTH COCTaBIIsIeT He Ooiee 1 (0IHOT0) rojia ¢ IaThl ee
MIPU3HAHMS JIUOO C ATl U3MEHEHUS YCIOBUH COOTBETCTBYIOIIETO IOTOBOPA B YaCTH COKPAICHHS
CpOKa BO3BpaTa Cpe/ICTB 110 IOTOBOPY;
® cClIM CPOK MOJHOTO IOTAallleHHs 33J0JDKCHHOCTH HE YCTaHOBJIEH JOTOBOPOM (B TOM 4HCIIE,

OTIpe/IeTIIeTCSI MOMEHTOM BOCTPEOOBAHUS WIIA WHBIMHU YCIIOBHSAMU );
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e s IeOUTOPCKOM 3aI0JKSHHOCTH 110 HAJIOTaM, MONUIMHAM U APYTUM 00sI3aTeIbHBIM TIATEKaM B
OIO/IKETHI BCEX yPOBHEH;
e I MeOMTOPCKOH 3a70/HDKCHHOCTH YTPABIIONICH KoMItTaHud Tiepen POHIOM, HE3aBHCHMO OT
OCHOBaHUM €€ MpU3HAHUS;
e s NeOUTOPCKON 3aJ0JDKEHHOCTH, BO3HUKIICH MO JIOTOBOPAM C ayJAMTOPCKON OpraHH3alluei,
OIICHIIIUKOM, CTICIIHAI3UPOBAHHBIM JCO3UTAPUEM, JINLIOM, OCYIIIECTBISIONINM BEACHUE PeecTpa
BIIQJICTIIICB MHBECTUIMOHHBIX IaeB, OWp)KeW, yKa3aHHBIMH B MpPaBWIaX JOBEPUTEIHLHOTO
yrpasienust OoHpa;
e I NeOUTOPCKOH 3a0KEHHOCTH 10 BO3MEIICHUIO CYMMBI HAJIOTOB M3 O10kera PO.
2) B cyMMe, OIIPeNeTIeHHON ¢ WCMOIB30BaHMEM METONa NIPUBEASHHONW CTOMMOCTH OYAYIIHMX JAECHEXKHBIX
riotokoB (IIpunoxenue 2 k HacTosAuM [IpaBriraM), B MHBIX CITydasX.
B wactHOCTH, €ciii YCIOBHAMH COOTBETCTBYIOIIETO JOTOBOPA M HacTosmyMu lIpaBruiamMu mpemycMoTpeHo:
®  CIMHOBPEMEHHOE NPU3HAHUE BCEH CyMMBI I€OUTOPCKOM 33J0OJDKEHHOCTH TI0 JIOTOBOPY, H
e TpeKpalleHue NMPU3HAHUS 1eOUTOPCKOHN 3aJ0/DKEHHOCTH YacTSIMH, IPU 3TOM CPOK MpEeKparieHus
NpU3HAHHUS XOTs OBl ONHOW W3 yacTedl cocTaBiser Oojiee OJHOTO roja C JaThl MPU3HAHUS
JeOUTOPCKOI 3aI0MKEHHOCTH JIMOO C JaThl M3MEHEHHUS YCIOBUH COOTBETCTBYIOIIETO OTOBOPA B
YacTH MpoAJIeHH (TTPOJIOHTAIINN) CPOKa BO3BpaTa CPEICTB IO JOTOBODY,
CIpaBeUINBas CTONMOCTD JeOUTOPCKOM 3aI0JKEHHOCTH OTIPEIETISeTCS C UCIIOIh30BAHNEM METOa MTPUBEIESHHON
CTOMMOCTH OYAYIIHNX JIE€HEKHBIX TIOTOKOB.
B cirygae BHeceHNs N3MEHEHH B YCIIOBHUS COOTBETCTBYIOIIETO JOTOBOPA B YAaCTH OTIPEICTICHUS CPOKa BO3BpaTa
CPEICTB 1O JOTOBOPY, CPOK TOIHOTO MOTANICHHUS 33 I0JKEHHOCTH ONPEJIENISIeTCS] B COOTBETCTBHU C N3MEHEHHBIM
CPOKOM II0 IOTOBOPY ACHCTBYIOIINM Ha aaty onpeaeneHuss CUA, mpuyueM HaKOTUIEHUE CpOKa KpeanTa (3aiiMa) He

MMPOUCXOOUT.

CrpaBeminBas CTOUMOCTh JAEOUTOPCKOW 3aI0JDKEHHOCTH KOPPEKTHPYETCS B COOTBETCTBHM C TOPSIKOM,
yKa3aHHBIM B IIyHKTe 7 HacTosumx [TpaBui.
HCTOYHNKH JaHHBIX
JoroBopsl (cornamieHus, akThl W WHBIE TIEPBUYHBIE JIOKYMEHTHI) Ha OCHOBAaHHUHM KOTOPBHIX BO3HHKIIA
nebuTopckas 3aJJ0KEHHOCTb.
Odurmaneherii caiit baaka Poccun.
opsiaok npu3HAHNUS PHIHKOB AKTHUBOB H 00132TEJILCTB AKTHBHBIMU

He nmpumenumo.

6. OOs3aTeancTBa

Kpenutopckas 3a10/K€HHOCTh NPHU3HAETCS B MOMEHT, kKorna y doHma B COOTBETCTBHM C I€HCTBYIOIIUM
JIOTOBOPOM BO3HHMKAET 0053aTENILCTBO 110 IIepelaue NMYIIECTBA WK BhIIJIATE JEHEKHBIX CPEICTB KOHTPAreHTY 110
ZOTOBOPY.

Kpurepuu npusHanus (mpexkpauieHusi NPU3HAHUA) KPeAUTOPCKOI 32/10/LKEHHOCTH
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Kpenuropckast 3amomkeHHocTs DOHA, BO3HHKINAS B PE3YNIbTaTe OCYIIECTBICHHUS CIENOK C aKTHBAMHU
®doHa U mojIeKaIas UCIOTHEHHIO 32 CYeT akTHBOB DOHa, a TakKe 00s3aTeNILCTBA M0 OTUIATE MPOYHX
Pacxo/oB, OCYIIECTBIISIEMBIX 32 cueT uMylnecTBa MoHa B COOTBETCTBUU C TPEOOBAHUSAMU JCHCTBYIOIIETO
3aKOHOJIaTEJIbCTBA, IPU3HAIOTCS B JIaTy Nepexo/a npaBa COOCTBEHHOCTU HA aKTHUB (JIEHEKHBIC CPEJICTBA) K
®DoHIy OT KA, B OTHOIICHUH KOTOPOTO BO3HUKAET KPEIUTOPCKAs 3aJ0JDKEHHOCTh, B COOTBETCTBHH C
YCIIOBUSIMU 3aKIIFOYCHHBIX JIOTOBOPOB, B TOM YHCJIE CO JIHS BBICTABJICHUS cueT-(akTyp (MOANMCAHMS aKTa
BEITIOJTHEHHBIX PaboT (OKa3aHHBIX YCIIYT)).

VYkazaHHas KpeIUTOpPCKas 3aJ0JDKEHHOCTh IMPEKpalaeT MPU3HABATHCA C JaThl UCHOJHeHHs DoHIoM
00513aTeJIbCTB 110 IOTOBOPY COTJIACHO OAHKOBCKOM BBITIMCKE.

Kpenutopckas 3amoimkeHHOCTh DOHIa MO BBIMUIATE BO3HATPAXKICHUS YIPABIAIONICH KOMIIAHHH,
CHEMATN3NPOBAHHOMY JETIO3UTAPHIO, &y TMTOPCKOW OpPTraHU3aINH, OIEHIINKY, JIUITY, OCYIIECTRISIONIEMY
BEJICHHE pPEeecTpa BIa/EbIIeB MHBECTUIIMOHHBIX maeB DOHIA MPU3HAETCS B COOTBETCTBHU C YCIOBUSAMHU
3aKJIIOUYEHHBIX JOTOBOPOB (TPaBWIJI JOBEPUTENBHOTO ympaBieHUs DOHIOM), B TOM UHCIE C JAThI
BBICTaBJICHUS cUeT-(akTyp (MOAIHCAHMS aKTa BHITIOJTHEHHBIX PabOT (OKa3aHHBIX YCIIYT)).

VYkazaHHas KpeIUTOpCKas 3aJ0DKEHHOCTh IMPEKpallaeT MPU3HABAThCS C JaThl TEPEYNCIICHUS CYMMBI
BO3HATPaXKJIEHUI U PacX0JI0B C pacdeTHOTo cueTa DoHa corIacHO OaHKOBCKOM BBITUCKE.

Kpenuropckast 3a10;0KeHHOCTB TIO BBIaue MHBECTHIIMOHHBIX MaeB DoH/1a IpHU3HAETCS C AaThl BKIFOYCHUS
JICHEX)KHBIX CPEICTB (MHOTO MMYIIECTBA), IEPEIaHHBIX B OIIATy WHBECTUIIMOHHBIX maeB DoHa, B cocTaB
umymectBa oHpa.

YkazaHHas KpeUTOpCKas 3aJJ0JDKEHHOCTh MPEKPAIacT MPU3HABATHLCS C JaThl BHECEHUS IPUXOTHON 3aIuCH
0 BBIJIau¢ MHBECTUIIMOHHBIX TaeB B peecTp DOH/IA COTIIACHO OTYETY PEerucTparopa.

Kpenutopckast 3a10J5KEHHOCTD 10 BBIIIJIATE JCHE)KHOW KOMIICHCAIUU NPU MOTAIICHUU WHBECTUIMOHHBIX
nacB DoHIa MPU3HAETCS C IaThl BHECEHUS PACXO/IHOM 3aIMCH B PEECTPE BIIaJIE/IbIICB HHBECTUIIUOHHBIX MTACB
®doHJIa COTIACHO OTYETY PETUCTPaTOopa.

VYkazaHHas KpEeAUTOPCKAs 3aI0JKSHHOCTh MPEKpaIacT MPU3HABATLCS C IAThI BBIIUIATHI CyMMBI JCHEKHOU
KOMIICHCAIINHU 3a MHBECTUIIMOHHBIC NTau DoH/1a COrIaCHO OAaHKOBCKOM BBIMUCKE.

Kpeautopckast 3a10/DKEeHHOCTD TI0 TIiepejaue JICHEKHBIX CPEICTB B IMA€BOH MHBECTUI[MOHHBIA (hOHI, Ha
WHBECTHIIMOHHBIC ITal KOTOPOT'O OCYIIECTBIIACTCS OOMEH, MPU3HACTCS C aThl BHECEHUSI PACXOIHOM 3aITMCH
B peecTpe MHBECTHIIMOHHBIX MmaeB MOHAa COTIIACHO OTYETy PerucTpaTopa.

VYkazaHHasg KpeIUTOpCKas 3aJ0DKEHHOCTh IMPEKpallaeT MPU3HABaThCS C JaThl TEPEUNCICHUS CyMMBI
JIEHEe)KHOW KOMIIEHCAIINU 332 MHBECTHUIIMOHHbIE Tan DoHma cormacHo 0aHKOBCKOM BEITIHICKE.

Kpenuropckast 3a0/DKEHHOCTh TIO BBIIIATE JOXOJOB MO WHBECTHIIMOHHBIM TMasM  BiaJebliaM
WHBECTHIIMOHHBIX TTaeB POH/Ia MPU3HAETCS B IEPBHIi pabounii IeHb 0 OKOHYaHWW OTYETHOTO MEPHO/a, 32
KOTOPBIH MPOMCXOIUT HAYUCIIEHUE JTOXO0/IA.

VYkazaHHas KpeIuTOpPCKas 3aJ0JKEHHOCTh TpeKpallaeT MPU3HABaThCS C JaThl UCIIONHEHUS! 005S3aTebCTB
Yrpainstomiei KOMIaHNeH COrTacHO OAHKOBCKOM BEITIHICKE.

Kpenutopckast 3af0K€HHOCTh Tepell  YIpaBISIONICH KOMITaHWEH, BO3HHKIIAS B  pe3ylbTare

HCIIOJIb30BaHUA ynpaanomeﬁ KOMIIaHHUEH COOCTBEHHEIX JACHCKHBIX CPCACTB IJId BBIIJIATHI JICHE)KHOM
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KOMIIGHCALlMM BIaAeibllaM WHBECTUIMOHHBIX naeB PoHga mnpu mnorameHnu u (WimM) oOMeHe
UHBECTULMOHHBIX NMaeB DOHJA, MPU3HAETCS C AATHI MOIYYEHUsS JEHEXKHBIX CPEICTB Ha PACUETHBIM CYET
®DoHMa, OTKPBITHIA YIPABIIOIIEH KOMIIAHUEH JuIs ydeTa uMmyniectsa DoHpa.
Vka3zaHHas KpEeAUTOPCKas 3aJO0JDKEHHOCTh IIPEKpalaeT IIPU3HABAaTbCd C JaThl BO3BpaTa CYMMBI
3aJJ0JDKEHHOCTH YIPABJISIIOIEH KOMITAaHUH COTJIACHO OAHKOBCKOM BBIMHKCKE.
Kpenutopckasi 3a0iKeHHOCTh O yIIaTe HAJOroOB, MOLUIMH M JIPYTUX 00sA3aTeNbHBIX IUIaTeXEH M3
umyiectBa GoHIa MpU3HaeTcs ¢ Hanboliee paHHel U3 aat:
e CJaThl COCTABJICHUS yNpaBisAtoliei komnanue PoHga JOKyMEHTOB, COAEPKAINX HHPOPMALHIO
0 pa3Mepe U BUJE NCUUCIICHHBIX HAJIOTOB M JPYTUX 00s3aTeIbHBIX IJIaTeXeH,
e C JaThl MOJMy4YeHHUs yrnpasisitonield komnanueit ®oHna J0KyMEHTOB, COAEPKALIMX HHPOPMALHIO
0 pa3Mepe U BHJE NCUMCIICHHBIX HAJIOTOB M APYTHX 00sI3aTENbHBIX MIaTeXeH.
Vka3zaHHas KpPEeIUTOpPCKas 3aJ0/DKEHHOCTh IPEKpaIlaeT IPU3HABAaTLCA C JAATHl MEPEUYUCIEHUS CYMMBI
HasoroB (00s3aTeNbHBIX IUTaTEXeEH) ¢ pacueTHOro cueta PoHAa COracHO OAaHKOBCKOM BBIITUCKE.
Kpeaunrtopckas 3a40KEHHOCTD 110 JOTOBOPY apeH/Ibl, 3aKIIFOUEHHOMY yTpasiisitoieid komnanuet ®onna B
Ka4yecTBE apeHJaropa, MPU3HACTCS C JaThl BOBHUKHOBEHUS TaKOro 00s3aTeNbCTBA B COOTBETCTBHUHU C
YCIIOBHSIMH JIOTOBOPA.
VKka3zaHHas KpEeIUTOpPCKas 3aJ0JDKEHHOCTh IMPEKPAlacT NPU3HABATHCS C AAThl NEPEUMCICHUS CYMMBI
3aJI0JDKEHHOCTH C pacdeTHoro cyeta PoHAa corimacHo OaHKOBCKOM BBITIHCKE.
Kpenutopckas 3a10/1KEHHOCTb, BO3HUKIIAs HA OCHOBAaHMHU PEIEHMs CyJa WIH MHOIO CyneOHOro aKra,
IPU3HAETCS C JaThl BCTYIUIEHHS B CHUIy COOTBETCTBYIOIIEIO Cy1eOHOIO aKTa.
Vka3aHHasg KpeOUTOpCKas 3aJ0JDKEHHOCTh IPEKpallaeT MPHU3HABATbCA C JAThl IEPEUHCICHHS CYMMBI
33J0JPKEHHOCTHU COTTIaCHO OAHKOBCKOM BBIIIHCKE.
Kpenutopckass 3aq0KeHHOCTh, BO3HMKILIAs 1O AOTOBOpPAaM 3aiMOB M (WJIM) KPEAWTHBIM JOTOBOPAM,
3aKJIIOUEHHBIM YTpaBisitomell komnanned donna B 1ensx noranieHus WHBECTHIHOHHBIX nmacB donpa,
orpenensieTcs UCXOIs U3 CyMMBI 3aiiMOB (KpEIMTOB) C JaThl BOSHUKHOBEHHS TaKOW 3aJ0JKCHHOCTH B
COOTBETCTBHH C YCIOBUSIMH J0TOBOpA.
VYka3aHHasg KpeauTopcKass 3aJOJDKEHHOCTh IIpeKpaliaeT MpU3HaBaTbCsl C  JaThl BO3BpaTa CyMMBI
3aJJ0JPKEHHOCTH COTTIACHO OaHKOBCKOMW BBIMTUCKE.
KpenuTopckas 3a101KeHHOCTS TIepe/ areHTaMU 10 BblJaue, NOTalleHUI0 i 0OMEHY WHBECTUIIMOHHBIX MaeB
®oHzma mpu3HAeTCs € AaThl OCYLICCTBICHHS OIEpalud BbIJauyd M (WIM) TOTALIeHUS HaB B peecTpe
UHBECTULIMOHHBIX NTacB POHJIa 110 3asIBKE areHTa.
VKka3zaHHas KpeIUTOpPCKas 3aJ0/DKCHHOCTh IIPEKpalllaeT MPU3HABATBCA C JATHI MEPEUYHUCICHUS CYMMBI

CKUJIOK/Ha/10aBOK areHTy U3 cocTaBa MoH/a COrjlacHO OAHKOBCKOM BBIMTUCKE.

B cocraB kpeauTopcKoit 3a101KEHHOCTH MOTYT BXOJIUThH HHBIE 00513aTeNIbCTBA, IPEyCMOTPEHHBIE JEHCTBYIOLIIM

3aKOHOJATENbCTBOM Poccuiickoil @enepanuy, HOpMAaTUBHBIMU NPAaBOBBIMU akTamu Poccuiickoil Peaepanuu u

MIpaBHJIaMH TOBEPUTENBHOTO ypaBieHust DOHIOM.
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Kpenuropckas 3a10/KeHHOCTh TpeKpalnaeT Mpru3HaBaThCsl 0053aTeIhCTBOM C AaThl BHeceHus 3amucu B EI'PIOJI

O JIMKBU AU KPEAUTOPA.

Metoasbl onpeaesieHusi croumocTi. Kpurepun Bpi6opa cinoco00B u Mojeieiil OLeHKU

CrpaBeyinBas CTOUMOCTE KPEIUTOPCKON 3a0JKEHHOCTH (0053aTeNbCTB), BKIoYaeTcs B pacuer CHA B cymme

oCTaTKa TaKOW 3aI0JDKEHHOCTH Ha naty onpeaenenus CUA.

1) CrpaBemanBass CTOMMOCTh KPEAUTOPCKOW  3amoinkeHHocTH DoHAA, BO3HHUKIIEH B pe3ynbTare
OCYIIECTBJICHHS CAEINOK ¢ akTuBaMu DoHMa U momexanieil NCIoTHEHHIO 3a cueT akTuBoB DoH/a, a Takke
00513aTeJhCTB IO OIIaTe MPOYHX PACXOJI0B, OCYIIECTBIAEMBIX 32 cueT uMmylnecTBa DoHIa B COOTBETCTBUHU
¢ TpeOOBaHUSAMH JEHCTBYIOIIETO 3aKOHOAATEIHCTBA MPU3HAETCS PABHOW CTOMMOCTH YCIIYT, paCCUNTaHHON
WCXOJS U3 YCIOBUI JOTOBOPOB M YKa3aHHOHN B MEPBUYHBIX JTOKyMeHTax DoHAa (aKTax OKa3aHHBIX yCIyT,
BBICTABIICHHBIX CUETaX, MHBIX JIOKYMEHTaX, MOJITBEPKAAFOIINX (PAKT OKa3aHUS YCIYT).

2) CrpaBenuBas CTOMMOCTh KPEAUTOPCKOM 3aJ0JKEHHOCTH IO BBIILJIATE BO3HATPAXKACHUS YIIPABIIAIONICH
KOMIIaHUHU, CICHUATU3UPOBAHHOMY JETO3UTAPHUIO, ayAUTOPCKOM OpraHu3aluy, OLCHIIUKY, JIHUILY,
OCYIIECTBIISIONIEMY BEJCHHE peecTpa BIAACNblieB MHBECTUIMOHHBIX MaeB DoHpa, mpu3HAETCS paBHOM
CTOMMOCTH BO3HarpaxaeHus (yCiIyr), pacCUUTAHHOW WCXOJS U3 YCJIOBUH JOTOBOPOB (IIPaBHII
JIOBEPUTEIHLHOTO yrpaBicHuss GOHIOM) U YKa3aHHOU B MEPBUYHBIX JoKyMeHTax DoHja (aKTax OKa3aHHBIX
YCIyr, BRICTABJICHHBIX CUYETAaX, UHBIX JOKYMEHTAX, MOATBCPKAAOIINX (1]aKT OKa3aHusd yCJIYT.

3) CrpaBenmBasi CTOUMOCTh KPEAUTOPCKOM 3aJ0JDKCHHOCTH IO BBIJIau€ WHBECTUIMOHHBIX mMaeB DoHpa
IMPU3HACTCA paBHOﬁ CyMME€ ICHCKHBIX CPCACTB, NOCTYNHMBIINX B OIUIATY MHBCCTHIHMOHHBIX ITA€B 3TOTO
WHBECTHIIMOHHOTO (OH[A.

4) CrpaBeniBasi CTOMMOCTh KPEAUTOPCKOHN 3aJ0DKEHHOCTH TO BBHITUIATE JEHEKHON KOMIIEHCAIMH TIPH
MOTAllIeHUH HWHBECTUIMOHHBIX TMaeB QDoHIa cYWTaeTcs paBHOW CyMMe JEHEKHOW KOMIIEHCAIWH,
MO/JIeXKAILEH BBIILIATE.

5) CrpaBeniBasi CTOMMOCTh KPEIUTOPCKOM 3aJ0JDKEHHOCTH IO Tepelavye JCHEXHBIX CPEICTB B ITaeBOM
WHBECTHIIMOHHBIN (OH]I, HA HHBECTUIIMOHHBIE MTal KOTOPOT'O OCYIIECTBISETCS OOMEH, IPU3HAETCS PaBHOMN
CyMM€ JIEHEXHBIX CpEACTB, PACCUUTAHHOW IHUIIOM, OCYIIECTBISIONINM BEICHHE peecTpa BIAAEIbICB
WHBECTHIIMOHHBIX TAEB.

6) CripaBenBasi CTOMMOCTB KPEIUTOPCKON 3aI0JKEHHOCTH T10 BBITUIATE JJOXO0B 110 MHBECTHIIHOHHBIM TasiM
BJIa/IebIIaM HWHBECTUIIMOHHBIX TlaeB DoHma omperenseTcs B COOTBETCTBHU C YCIIOBUSAMH HAadUCIICHUS,
ONpe/IeICHHBIMU B MpaBMiIax JOBepUTEIbHOro yrpasienus Douza.

7) CrpaBeninBas CTOUMOCTh KPEAUTOPCKOM 3a10KEHHOCTH Tepe]] YIIPaBIIAIONIe KoMIaHuel, BOSHUKIIICH B
pe3yJibTaTe MCIOIb30BaHMS YIPABISIONICH KOMIIAHUECH COOCTBEHHBIX JCHEKHBIX CPEICTB JUISl BHITLIATHI
JICHEX)KHOW KOMIICHCAIIMU BJIAJICNIbI[aM MHBECTUIIMOHHBIX maeB DoHja mpu moramieHud u (W) oOMeHe

NHBCCTUIIMOHHBIX ITaCB CDOHI[a, CUHUTACTCA paBHOﬁ CyMMC€ YKa3aHHBIX JC€HEKHBIX CPEACTB.

62



HpaBHna OnpeaciicHuss CTOUMMOCTH YUCTBIX aKTUBOB

8) CHpaBG,Z[J'II/IBaﬂ CTOUMOCTD KpCHHTOpCKOﬁ 3aJ0JDKCHHOCTU IO YIUIATEC HAJIOTOB U APYTHUX 00s13aTeNBHBIX
ILUTaTeXKEH IMPU3HACTCA B pasMepe OCTaTKa TaKoM 3aJ0JKCHHOCTHU Ha JaTy ONPCACIICHUA CTOUMOCTH YHUCTBIX
AKTHUBOB.

9) CHpaBC,I[J'II/IBa}l CTOUMOCTbD erﬂHTOpCKOﬁ 3aJ0JGKCHHOCTU IO JO0roBOpY AapC€HAbI, 3aKI0OYCHHOMY

10)

11)

12)

yopasisiionie! komnanueir @oHAa B KauecTBE apeHJaTopa, MPHU3HAETCS B pa3Mepe HEUCIOIHEHHOTO
00s13aTeIbCTBA 32 UCTEKIIUN IEPUOJT B COOTBETCTBUU C YCIOBUSMH JIOTOBOPA.

CrpaBennBasi CTOUMOCTh KPEIUTOPCKON 3a0KCHHOCTH, BOHUKITICH HA OCHOBAHUU PEIICHUS Cy/Aa WIH
HWHOTO CyJIeOHOTO aKTa, MPU3HAETCA B pa3Mepe MPUCYKICHHON CyIOM CyMMBI JCHEKHBIX CPEICTB.
CrpaBenmBasi CTOUMOCTh KPEAUTOPCKOM 3aM0JIKEHHOCTH, BO3HHKIIECH 1O JOTOBOpaM 3aiiMOB W (WJIH)
KpEIUTHBIM JOTOBOpaM, 3aKJIIOUYEHHBIM YrpaBisiouied kommnanuedl @OoHga B UENAX MOrauieHus
WHBECTHIIMOHHBIX TTaeB DoHma, ompenensercs NCX0s U3 CYMMBI 3aiiMOB (KPEIUTOB) C y4E€TOM IPOIIEHTOB,
HaKOIICHHBIX 10 COCTOSIHHIO Ha naty omnpeneneHus CUA.

CrpaBennmBasi CTOMMOCTh KPEAUTOPCKON 3a0JDKEHHOCTH Tepe areHTaMH 10 BbIAade, MOTalleHHI0 U
00MEHY MHBECTHITHOHHBIX maeB DoHa MPU3HAETCS PAaBHOW CTOMMOCTH CKHIOK (Haa0aBOK), pacCUNTAaHHOM
WCXO/SI U3 YCIOBUH JOTOBOPOB (IIPaBHII IOBEPUTENIBHOTO yrpaBieHns OoHmIoM) 1 yKa3aHHOW B TEPBHYHBIX
mokymeHtax @oHma (akTax ~OKa3aHHBIX YCIYT, BBICTABJICHHBIX CYETaX, WHBIX JIOKyMEHTaX,

MOATBEP)KAAIONINX (PAKT OKa3aHUS YCIIYT.

M CcTOYHHKH JaHHBIX

JoroBops! (cormameHus, akThl W WHBIE IEPBHUYHBIE JOKYMEHTHI), Ha OCHOBAaHMH KOTOPHIX BO3HHKIIA

KpPEANTOPCKAas 33J0JKEHHOCTb.
INopsaok Npu3HAHUS PHIHKOB AKTHBOB H 00513aTe/IbCTB AKTHBHBIMU

He npumenumo.

7. TlopsaoK KOPPEKTHPOBKU CTOUMOCTH

[Ipu BO3HUKHOBEHUHU COOBITHS, BEYIIETO K 00CCIICHEHUIO, CIIPABE/JINBAs CTOMMOCTh aKTUBOB, COCTABJISIOLIUX

UMYyHICCTBO (DOHIla, OnpeaCIACTCA B COOTBETCTBUU C METOAOM KOPPEKTHUPOBKU CHpaBeHHHBOﬁ CTOMMOCTH.

TectupoBanue Bcero noprdens Ha 00eCIieHeHNEe IPOBOUTCS HE pexe, YeM Ha KaXIyI OTUETHYIO JaTy.

Cobvimus, gedyuue Kk 0becyeHeHuio:

B oTHOIICHNN IOPUANISCKUX JTHUIT

e yxyamieHWe  (UHAHCOBOTO  TOJIOKEHHWS  3aeMINUKa/IeOuTopa/KpeIuTHOW  opraHu3anuu/OaHka,

OTpa3uBIINECA B HOCTyHHOﬁ (bHHaHCOBOﬁ OTYETHOCTH, 4 UMCHHO CHMXKCHHUEC CTOMMOCTH YHUCTBIX aKTUBOB

Ooinee uem Ha 20%;

® CYIIECTBEHHOE CHIDKEHHE (Ha 2 CTYIEeHHU 1 00Jiee) KPeIUTHOIO pEHTHHTa 3aeMII1Ka/1e0uTOpa/KpeIUTHON

opraHuzanuu/6anka (Ipyu HATMYUH) TUOO OT3bIB PEHTHHT A,

® apecT BCEX WJIM YacTH aKTUBOB OOS3aHHOTO 1O (DMHAHCOBOMY aKTHBY JIMIIA, €CIM TaKOH apecT MOXKET

MOBIIHUSTh HA BO3MOXKHOCTh MCIIOJTHEHHS 00sI13aTE€IILCTB JINIIOM, 00s13aHHBIM 10 (l)I/IHaHCOBOMy AKTUBY;,
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HapyLIeHHs] 3aCMIIMKOM/IEOUTOPOM YCIOBHUH MOTAIICHWS WM BBHIIUIATHI MPOLEHTHBIX JO0XOAOB IO
aKTUBY, COCTABJIAONIEMY akKTHBBI POH/A, a TaKKe JII000T0 HHOTO 0053aTeIbCTBA 1e0NTOPA, B CITydae eciiu
JaHHas HHGOPMALIUS MPSIMO W KOCBEHHO HAOJIF0IaeMa yYaCTHUKOM PHIHKA;

opHUITHATBHOE OITYOIMKOBAHUE PEIICHUS O PU3HAHUH YMUTEHTA OAHKPOTOM;

oumanbHOe OMYOIUKOBaHUE PEILICHMS O Hadasle IPUMEHEHHS K SMUTEHTY MpoLeayp 0aHKpOTCTBa — CO
IOHS OMyONHMKOBaHMS COOOIIEHHS A0 JaThl, NPEALICCTBYIOLIEH AaTe OMyOJMKOBaHHS COOOIIEHUS 00
OKOHYaHMHM TIPUMEHEHHsS TNpoueayp OaHKpOTCTBA, BKJIIOYAash COOOLICHHS O HA3HAUYCHWHM BpPEMEHHOU
aJIMUHUCTPAIUY;

odunraIbHOE OIMyOINKOBAaHHE B COOTBETCTBHH C (helepaTbHBIMUA 3aKOHAMHU W WHBIMA HOPMAaTHBHBIMU
MpaBOBBIMH akTamu Poccuiickoit @enepannu WM HHOCTPAHHBIX TOCYIAPCTB WHMOOPMAITHSI O MPOCPOIKE
WCTIOTHEHHSI SMUTEHTOM CBOMX 0053aTEIbCTB;

OT3bIB (aHHyHHpOBaHI/Ie) Y KOHTpAreHTa JULUCH3MHU Ha OCYIICCTBJICHUC OCHOBHOI'O BJa ACATCIIbHOCTH.

B ortHonienun d)I/I3I/I‘IeCKI/IX JIMIT

odumanbHOe OMyOIMKOBaHUE PELICHHUS O TIPU3HAHUY JIMIAa OaHKPOTOM;
odunHaIbHOE OIMyOINKOBAHHE PEIISHHUS O Havalle IPUMEHEHHS K JIUITy MpoLeAyp OaHKPOTCTBa — CO JTHS
OIyONTMKOBaHMs COOOIIEHUS 1O JaThl, TNPEANISCTBYIOMEH gare omyOiIuKoBaHUsS COOOImeHus 00

OKOHYAHHH PUMEHEHHs IPoLe yp OaHKPOTCTBA.

B cjlydac, cCCiiu Ipu HOPOBECACHHHU MOHUTOpPUHIAa CTAHOBUTCA I[OCTyl'[HOI\/’I I/IH(bOpMa]_II/IH 0 IIpU3HaKax

O6€CH€HCHI/I$1 KOHTpAareHTa, CripaB€yiiBass CTOMMOCTDb BCEX AKTUBOB KOHTPAreHTA TCCTUPYCTCA Ha O6eC]_[eHeHI/IC

Ha Ty K€ Aarty.

MOHHTOpI/IHF MPU3HAKOB 06€CL[€HCHI/I$I MpOBOAUTCA Ha KaXAYIHO [OaTy pacdeTa CYA Ha oOCHOBaHUU

WHPOPMAIUH, OITyOIMKOBAHHOW B CIIEAYIOIIUX JOCTYITHBIX HCTOYHUKAX:

nHpopmarmonnsiit pecypc «CITAPK» - http://www.spark-interfax.ru/;

MockoBckast bupixka https:/www.moex.com/;

caift Llentpansaoro banka PO https://www.cbr.ru/;

KapToTeka apOuTpakHbIX men https://kad.arbitr.ru;

eMHBINA (henepaibHBIN peecTp CBeIeHnH 0 OaHKpoTcTBe https://bankrot.fedresurs.ru;

enuHbIN (enepanbHBIN peecTp cBeeHH 0 (aKTax NesTeTbHOCTH I0pUANYEeCKUX vl https://fedresurs.ru;

https://www.acra-ratings.ru/;
https://raexpert.ru/;
https://www.fitchratings.com/;
https://www.standardandpoors.com/;

https://www.moodys.com/;

n3nanue «Kommepcant» - https://bankruptcy. kommersant.ru

JOKYMEHTHI, IIOTY9€HHBIE OT Y IPaBIISAIONIEH KOMITaHUH.
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VYnpasnsronias KOMIaHus 00sg3aHa He MO3JHEe AHS, CIACAYIOLIETO 3a AHEM BBIBJICHHS, IPEAOCTABIATE B
CHEeLMATM3UPOBAHHBIN IeNO3UTapuii HH(POPMALIMIO O BBISBICHHBIX MIPU3HAKAX 00ECLIEHEHNUSI.

[lprn Hanuuuu yKa3aHHOW BhIIIE HWHQOPMAIMM O NPEANONAraeMbIX KpEOUTHBIX pPHCKax, s
KOPPEKTUPOBKM CIPaBEUIMBOM CTOMMOCTH AaKTHBOB MCIIOJIB3YETCSI METOJIMKAa OLEHKH KPEeIUTHOIO pHCKa
(ITpunoxenue Ne 4 k [IpaBunam).

Ecnn Ha MOMEHT BBISIBICHHUS COOBITHS, BEAYIIETO K OOCCUEHEHHWIO, Y aKTHBAa MMEETCs ACHCTBYIOIICE
obecrieueHue, MopsI0K OIIEHKH CIPaBeTMBOM CTOMMOCTH KOTOPOTO YCTaHOBJICH B HACTOSINX [IpaBuiax, Ha Bech
WM OOJIBIINIA pa3Mep, YeM pazMep CIpaBeIMBON CTOMMOCTH aKTHBa (B BHJE 3aJI0Ta, TOPYYUTENBCTBA, FAPAHTHH,
00513aTeNbCTBA TPETHHX JIML, OMIHOHHBIX COTJIANICHUH H T.I1.), TO B 9TOM CJIydae KOPPEKTUPOBKA CIIPAaBEJINBON
CTOMMOCTH 00€CIIeYeHHOTO aKTHBa HE IPOUCXO/IHUT.

IIpu oTCyTCTBMM BO3MOXKHOCTH OINPENENUTh CIPABEUINBYI0 CTOMMOCTh OOECIledYeHHs B BHJIE 3ajora
METO/IO0M, YKa3aHHBIM B HacTosux [IpaBunax, cipaBeanBas CTOMMOCTE 00€CTIEYeHHUS! OTIPEAeIeTCS 10 JaHHBIM
OoT4eTa OILCHIIMKA, OIIEHKAa KOTOPOro Ha JaHHOE HMYILECTBO COCTAaBJICHA B CPOKH, COOTBETCTBYIOIIHE
TpeOOBaHMsIM HacTOSMX [IpaBua M JAEHCTBYIOIIEro 3akoHOIATeNbcTBA. llpu Hammuuu y Ynpasistouien
KOMITaHHUH ITOCJICHETO OTYEeTa OLICHIINKA, JaTa OLIEHKH 110 KOTOPOMY IPEBBILIAET YKa3aHHBIN CPOK, CIIPaBeINBast
CTOMMOCTB oOecrieueHus npupaBHuBaeTcs K 0.

B ciydae BBeZeHUS B OTHOLICHUH NOJDKHUKA HPOLEAYPbl OAaHKPOTCTBA, aHHYJIMPOBAHUS JIMLEH3UU IO
OCHOBHOMY BUJy A€ATEIBHOCTH, U IIPU OTCYTCTBHM Yy YTPaBIIAIONIEH KOMIIAHUN BO3MOKHOCTH IPOrHO3UPOBATH
JICHEXHbIE IOTOKH, CIIPABEUINBAsi CTOMMOCTD 3a/I0JDKEHHOCTH IPUHUMAETCS PABHOW HYJIIO € JaThl O(QUIIMATBHOTO

oIy OIMKOBaHUS YKa3aHHBIX COOBITHH.

B cinydae ¢hakTHYecKO# MPOCPOUYKH TIOTAIICHHS ICONTOPCKOH 3a10KCHHOCTH, Y TPaBJIAIONIas KOMIIaHHS
®oHa momKHA 00ECIICHUBATh aKTHUBBI, UCXOIS U3 CPOKa MPOCPOYKH, C YIETOM KPEAUTHOTO PUCKAa KOHKPETHOTO
neburopa. Pacuer obeclieHeHNsI TOKEH OCHOBBIBATHCS HA CTATUCTHUYECKUX JAHHBIX, TIOJTBEPKAAIONINX CTETICHD
00eCIIeHeHN s, B 3aBUCHMOCTH OT CPOKa MPOCPOUYKH, KPETUTHOTO Ka4eCTBa I1eONTOPa U OXKHUIAEMBIX K ITOTyIESHUIO
JIEHE)KHBIX TIOTOKOB B COOTBETCTBUU C METOJIOM 2, yka3aHHBIM B [Ipumoxkenun Ne 4 k [IpaBunam. B aTom ciayqae
BEPOSTHOCTH Jie()oJITa KOHTPAreHTa U IOTEPH B cliydae Ae(oTa ONpeaeisroTCs Ha JaTy (pakTHIECKON IPOCPOUKH

" KOPPCKTUPYIOTCA HAa KaXXKAYIO OTYETHYIO AaTy.

CupaseajuBasi CTOMMOCTDh npusHaercs paBHoii 0 (Hous):
® 110 BCEM BBIITYCKaM JIOJICBBIX U JIOJITOBBIX IICHHBIX OyMar SMHTEHTOB U BCEM UMEIOIIUMCS TPSOOBaHUSAM K
SMUTEHTY IO BCEM BBIITYCKaM IICHHBIX OyMar (BKJIIOYast mpeOosanusi Ha 8bINAAMY KYROHHO20 00X00a (3d
npeovloywiue KynoHuvie nepuoobvt), mpebosanus Ha Nno2auierue OCHO8HO20 002d (NoaHoe/yacmuyHoe,
CPOK KOMOPO020 HACMYNUL), mpebo8aHnue Ha 8bINIAMY 00bABGIEHHbIX OUBUOEeHO08) B CITydae BO30YKICHUN
B OTHOIICHWU DMUTEHTA (JIMIa, 0053aHHOTO 10 IICHHOW Oymare), KOHTpareHra, AeOuTopa Mpoleaypsl

0aHKPOTCTBA - C TaTHl O(DHUIIMATIEHOTO COOOIIECHUS O BO30YKICHUH TPOIEAYPHI OaHKPOTCTBA;
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e B clyyae COOBITHS, MPUBOIAIICTO K IPU3HAHUIO IPArolleHHOT0 METa/lIa HEIPUTOAHBIM IS JaTbHEHIIIETO
HCIIOJIb30BaHMs M0 IIEJICBOMY HA3HAYCHUIO, - C JIAThl MOJYYCHHs O(PHUIIMAILHOIO JOKYMEHTa O TaKOM
(hakre.

B wWHBIX ciydasx BO3HUKHOBEHHUS TIPU3HAKOB OOCCIICHCHHUs IICHHBbIE OyMard OIEHUBAIOTCS B

COOTBETCTBHMHU C METOAMKAMH, yka3aHHBIM B [Ipunoxenun Ne 4 k [IpaBunam.

B nepruoa MEXAy AdaTaMKU OLHCHKHU ONPCACIICHHas OUCHIIMKOM CIIpaBEIinBasd CTOUMOCTL aKTUBA HE
U3MCHSETCS 3a WCKIIOYCHHEM CIIy4acB BO3HHUKHOBEHHUS COOBITHH, BEAYIIMX K OOCCIICHCHHIO, COTJacHO
HACTOAIIEMY pa3Ierny.

[Ipu BOZHWKHOBEHNH COOBITHS, BEAYIIETO K 00ECIIEHEHHUIO aKTHBa, Y IPaBIIAIONIas KOMIAHHS 00s3aHa
OCYIIECTBUTH BHEIUIAHOBYIO OIeHKY B TeueHue 20 ([[Bammatn) aaeit. CripaBeayinBas CTOMMOCTb OIIPEIETIAETCS B
COOTBETCTBHH C HOBBIM OTYETOM OIICHIMKA, & 10 €r0 TOJYYCHHS B COOTBETCTBHUH C METOAOM KOPPEKTHPOBKH

CIIpaBEAJIMBON CTOMMOCTH, YKa3aHHbIM B [Ipunoxxenun Ne 4 k [Ipapunam.

8. Ilopsaok pacyera cpeHeroi0BOil CTOUMOCTH YUCTHIX aKTUBOB DOH/Ia M onpeie/ieHUs1 pacueTHOM
CTOMMOCTHM HHBECTHIIMOHHEIX naes Donnaa.

CpenHeroaoBas CTOMMOCTh YHCTBIX akTUBOB DOHIa Ha JIF000# IeHb ONMpeaeIsieTcss Kak OTHOIICHHE CyMMBbI
CTOMMOCTEH 4YHCTBIX aKTHBOB Ha KaXIbli paboumii JeHb KaleHIapHOro roja (eciu Ha pabouuii JeHb
KaJCHIApHOTO T0jla CTOMMOCTh YHCTBIX AKTHBOB HE OMNpEAessiach - Ha TOCICAHUN JICHb €€ OMpe/eicHus,
MIPEIIIECTBYIONINIA TAKOMY JHIO) ¢ Havaja rona (¢ maTel 3aBepieHus (okoH4aHus) GpopmupoBanus DoHa) 10
JIaThl pacyera CPeTHEr0JOBOM CTOMMOCTH YHCTHIX aKTHBOB K YUCITY PA0OYMX JTHEH 3a 3TOT MEePHOI.

PacueTHas CTOMMOCTh HWHBECTHIIMOHHOTO Tass DoHAa OmpefenseTcs Ha KaKIyl JaTy, Ha KOTOPYIO
OTpEeNSCTCS CTOMMOCTh YUCTBIX aKTUBOB (DOHJA, MyTeM JEJICHUS CTOMMOCTH YHCTHIX akTuBOB DoHIa Ha
KOJIMYECTBO MHBECTUIMOHHBIX TAaCB MO JAHHBIM pPeecTpa BiaJeiblleB WHBSCTHIIMOHHBIX NacB DoHma Ha naty
OTIpE/ICTICHHS PACUCTHONH CTOUMOCTH.

[Tepepacuer cpeHET0I0BOM CTOMMOCTH YHCTHIX aKTUBOB DOHJIa U PACYCTHON CTOMMOCTH WHBECTHUIIMOHHOTO

nas (DOHIIa OCYHIECTBIIACTCA B ClIydac nnepepacyera CTOMMOCTH YHUCTBIX aKTHUBOB.

9. Ilopsinok ompeaenaeHUusi CTOMMOCTH UMYILIECTBA, MePeJaHHOI0 B OIUIATY HHBECTHLMOHHBIX MaeB.

CTOMMOCTh MMYIIECTBA, MEPEAaHHOTO B OIUIATy WHBECTHIIMOHHBIX I1a€B, ONpenesseTcd B COOTBETCTBHH C
tpeboBanusaMu DenepansHoro 3akona ot 29.11.2001r. Ne 156-03 «O06 WHBECTHIMOHHBIX (OHIAX», IPHHATHIX B
COOTBETCTBHH C HUM HOPMAaTHBHBIX aKTOB, TpeOoBaHUsAMH Y Ka3anus banka Poccun ot 25 aBrycra 2015 1. Ne 3758-
VY «OG6 ompeneneHnn CTOUMOCTH YHUCTHIX aKTHBOB WHBECTHIIMOHHBIX (DOHIOB, B TOM YHCIE O MOPSAIKE pacdera
CPEIHEeT0I0BOM CTOMMOCTH YHCTHIX aKTHBOB ITA€BOTO MHBECTHIIMOHHOTO (DOH/IAa M YNCTHIX aKTUBOB aKIIMOHEPHOTO
WHBECTHUIIMOHHOTO (DOHIA, PacYeTHON CTOMMOCTH HHBECTHUIIMOHHBIX MAeB MAaE€BBIX MHBECTHUIIMOHHBIX (DOHIOB,
CTOMMOCTH UMYIIECTBA, TIEPEAAHHOTO B OIUIATY WHBECTUIIMOHHBIX MAaeB» U HacTosmux [IpaBui.

Jlata, 1O COCTOSHHIO Ha KOTOPYIO ONpEAeNseTcsl CTOMMOCTh HMYIIECTBA, IEPENaHHOTO B OIUIATY

HWHBCCTHUIIMOHHBIX IIaCB (DOHI[a, HE MOXET OBITh paHee HOaThl IEpeAavd TaKOIro HMYIICCTBAa B OIUIATYy
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HWHBCCTUIIMOHHBIX IIA€B, 3a UCKIIIOYCHUCM CIIYHUacB ONPCACICHUSA CTOMMOCTH UMYIIECTBA, [ICPECAAHHOTO B OIIATY
HWHBCCTHUIIMOHHBIX I1aCB q)OH,E[a, Ha OCHOBAaHHHU OTUYECTA OLICHIIIMKA.

ﬂaTa, N0 COCTOAHUIO Ha KOTOPYIO OIpPEACIICTCd CTOUMOCTL HMMYNIIECTBA, MNEPCAAHHOIO B OIJIATy
WHBCCTHIIMOHHBIX I1aCB (DOH,E[a, Ha OCHOBAaHHH OTUCTA OLICHIIMWKA, HC MOXCT OBITH paHee TpEX MECALCB N0 AAaThI
nepeaavyu Takoro MMynieCTBa B OIJIaTy MHBECTULIMOHHLIX I1ACB.

CTouMoCTh HUMYHISCTBA, NCPCAAHHOI'0 B OIUIaTy MHBECCTUIITMOHHBIX maép (DOH,Z[EI, OInpeaCaACTCA 10 COCTOAHUIO

Ha JaTy mepenayu Takoro umymectsa 23:59:59 mo MoCKOBCKOMY BPEMEHH.

10. Mopsaok yperyJupoBaHus pasHoriacui MeEKIY ynpaBJsomen KOMIIaAHH el "
CHEeNMAIM3HPOBAHHBIM JIENO03UTAPHEM MPH ONMpPeieIeHHH CTOUMOCTH YHCTHIX AKTHBOB

I[Ipu oOHapyXeHWU paCXOXKICHHN B pacueTe CTOMMOCTH YHCTBIX akTHBOB MOHMA, NPOU3BEICHHBIM
Crierualin3upOBaHHBIM JICTIO3UTAPUEM U yIIpaBJstoniel koMmnanuei ®onna, Cienuanu3npoBaHHbIN JeO3UTapUn
MOpOU3BOAUT BHCIIJIAHOBYIO CBEPKY COCTOAHUA AKTHUBOB U 0053aTeILCTB (-DOHJZ[a U TIPHUHHUMACT MEPblI K
UCTIPABIICHHIO OMMOOK, B TOM YHUCIIE OCYIIECTBIISIET CBEPKY:

- aKTHBOB M 0053aTENIbCTB Ha MPEAMET COOTBETCTBHS KPUTEPUSIM UX MPU3HAHUS (TTPEKpaICHAS
MIPU3HAHNA);

- MCTIOJIB3yeMOH JIJIs OIIeHKU akTHBOB DoHIa nH(OpMaIuy;

- HNCTOYHUKOB JAaHHBIX JJIA ONPCACIICHUA CTOMMOCTU aKTUBOB (BeJ’II/I‘II/IHLI 065[33TGJH)CTB), a
TaKXe NOpsIIKa UX BHIOOPA;

- MopsAJKa KOHBEpPTAIMH BEIUYWH CTOMMOCTEH, BBIPAXKEHHBIX B OJHOW BajiOTe, B IPYTYIO
BaJIIOTY.

BrennanoBas cBepka npoBoautcst Crienuain3upOBaHHBIM JIETIO3UTAPHEM B TEUSHHE OJJHOTO pabodero JHs C
MOMEHTa OOHApPYKEHHUS PaCX0XKICHUI U BKIIIOYAET CIETYIOIINE MEPOTIPUSITHS:

- ¢dopmupoBaHue niepeuHs uMmymectsa @oHa U CrIpaBKy K MepevHio umyinectsa Gounna;

- ompeercHe BrUaa akTHBOB (00s13aTenbcTB) DoHIa, IO KOTOPHIM MPOU3OIIIIO PACXOKIACHUE C
JIaHHBIMM yUeTa yIpaBisitolnieil komnanuu PoHja;

- CBEPKY NTaHHBIX, BHECCHHBIX B CHCTEMY JIEMIO3UTAPHOIO Y4eTa, C JAHHBIMU MOJYYCHHBIX OT
ynpasistoniei komnanuu MoH/ia TOKyMEHTOB, MTOATBEPXKIAOMINX (GaKT COBESPIICHUS CIICIKH,
0 KOTOPOW HAMICHBI PACXOK/ICHHUS,

- CBEPKY HAaHHBIX, UCIIOJB30BAHHBIX CHGHI/IaHI/I3I/IpOBaHHBIM ACTO3UTApUCM IJIA ONPEACIICHUA
CIIPaBEINBON CTOMMOCTH aKTUBOB (00S3aTE€NbCTB) C [JAHHBIMH, MPEICTABICHHBIMA
yrpaBisiioneit komnanueii MoHIa B OTHOIIEHWH aKTHBa (00sS3aTelhCTBA), B OTHOIICHUH
KOTOPOTO TIPOU30IILIO PACXOXKICHHE.

[Ipu mpoBenennu cBepkn CrienuanM3UpPOBAHHBIN JENO3UTAPHA W yIpaBisitomas koMmnanus DoHma BHpase
morpeboBaTh ApPYr y JApyra IoOble  JAOKYMEHTBl (MJIM WX KOMHHW), TMOATBEpXKIaromue (HaKThl
HaIpaBJICHI/TIOTYYSHHS pACTIOPSHKEHUH 0 CUeTaM, KOTIUH MOITBEPKICHHIA, BRICIIAaHHBIX CIIeIUaIn3uPOBAHHBIM
NETIO3UTApHEeM, a TaKKe JPYTUX JOKYMEHTOB, HEOOXOMUMBIX ISl BBIACHEHHS NPUYUHBI H YCTPaHEHHS

00HapyKEHHBIX PACXOXKICHHH.
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[Ip1 HEBO3MOKHOCTH yCTPaHUTDH BBHISABICHHBIE PACXOXKICHUS B pacyeTe CTOMMOCTU YUCTHIX akTHBOB DoHIa
(akT oOHapyKEeHHUS PACXOKACHUH PUKCUPYETCS CTOPOHAMH B MPOTOKOJIE pacXokaeHUH. [IpoTOKOI pacxoxaeHui
COCTaBJsIeTCd B JABYX OK3eMIuiApax — i ynpasisitomed komnanun @®onma un CrneunanusupoBaHHOTO

ACTo3uTapus.
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IIpuioxenne Ne 1

IlepeyeHs A0CTYNHBIX U HADII0aeMbIX OMPKEBBIX IIOIIAT0K

JocTynHubie u Ha0J1I01aeMble OUPKeBbIe MJIOIIATKH

BbiopaTh BepHOe, mocTaBuB X

[My6nuunoe aknmoHepHoe ob1ecTBo "MocKoBCKas
bupxa MMBB-PTC"

X

[Ty6mmanoe akmronepHoe o0tmecTBo "CaHKT-
[leTepOyprckas 6upxa”

3akpbITOe aKIMOHEpHOE 001ecTBO "CaHKT-
[eTepOyprckas BamorHas bupxa"

3akprITOe aKIOHEpHOE 00MIecTBO "DOoHIOBas OMpIKa
MMBB"

X
X
X

AdwuHckast Oupxa

benopycckas BatoTHO-(GOHAOBas OMpxa

Bomobetickas poHmoBas Ompxa

Bbypanemrckas ¢ponmoBas 6upxa

Bapmasckas (hoHg0Basi Oupxa

Benckas ¢onnoBas oupxka

Benuypnast pongosas 6upxxa TudcIke (Kanana)

I"'oHKOHTCKas poHIOBAsT OMpIKa

EBponekcT Amcrepiam

EBponekcT bproccenn

EBponekct Jlnccabon

EBponekct JlonaoH

EBponekct ITapux

Wpnanackas hoHgoBas Oupxa

Utanbsiackas GoHI0Basi Oupxa

HoxanHecOyprckas QoHmoBas oupxa

Kazaxcranckas dhonmoBas Oupka

Kunpckas dbormoBas oupxa

Kopeiickas donngosas 6upxa (KeitApOke) [KOSPI]

Kopetickas dhonmosas oupxka (KeitApOkc) [KOSDAQ]

Kopetickas dhonmosas oupxa (KeitApOkc) [KONEX]

Kopeiickas ponmoBas 6upxa (KeitApOke) [K-OTC]

Keipreisckas GonmoBas dupxka

Jlonmonckas poHaoBas OMpKa

JlrobastacKas poHmoBast Oupka

JlrokceMOyprekas donmoBast dupika

MansTHiickas GoHgoBas 6upxa

Mekcukanckas GhoHioBas Oupika

Hacnak O9M3Okc ApMeHus

Hacnaxk ODOMDkce BunbHIoc

Hacnaxk OOMDke Ucnmanaus

Hacmak O9OMDxkc Konenraren

Hacnak O9OMOxc Pura

Hacnak O9OMOxc CTOKroipM

Hacnaxk OOMDkc XensCUHKA

Hanmonanprast Manuiickas ¢hormoBas Oupka

Hito-Mopkckas GponmoBas 6Gupika

Hero-Mopkckas (onjosas Gupska Apka

Hito-Mopkckas GponmoBas Gupska oGIHrammit
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Ocakckas (hoH0Basi Oupxa

CramOynbckas GonmoBas dupxka

TaiiBanbckas QoHIOBas OHpxKa

Toxwutickast poHmOBas OMpxKa

Donposas buprka bapcenoHsr

Donposas bupka buns6ao

®donpoBas oupxa budm Oux O bosecna (bpazumuist)

®dongoBas Oupxa BaneHcun

®donnosas 6upxka ['peTait (TaiiBanp)

®donoBas oupxa Maapuaa

®donjoBas oupxa Hacnak

®donpoBas oupxa Ocio

Donnmosas 6upxka CaHTHITO

®donnoas oupxa Tenb-ABuba (TudiDc)

®donnoBas oupxka TOpoHTO

®donoBas oupxa DitDcOke (ABcTpanus)

®DonnoBas oupxa Du3sa9kc (HoBas 3emanmus)

Dparkdyprekas hoHmIOBas OHUpKa

Yukarckas ¢ongosas oupxa (Cudiudxc)

[anxaiickas ¢poHgoBasi Oupxa

LBeitnapckas ¢pongoBas Oupxa IcANDIKC

[lenxenbckast poHmoBas Oupka
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IIpuno:xxkenue Ne 2

MeTO}I HpI/IBeI(eHHOﬁ CTOMMOCTH 6y}1y11mx JACHEKHbBIX IIOTOKOB

IIpuBeneHHasi CTOMMOCTH OYAYUINX /IEHEKHBIX MOTOKOB PACCUUTHIBACTCA 1O OpMyIIe:

$ P
PV = Z . n
Dn/365

] a+n

PV — cnipaBenninBasi CTOMMOCTD aKTHBA (00513aTEILCTBA);

N - KOJTMYECTBO JE€HEKHBIX MIOTOKOB JI0 IAThI MOTAIlIEHUs aKTHBa (0053aTeNbCTBA), HAUYMHAS C AAThI OTPEACTICHHS
CUA;

ro- CyMMa N-0ro J€HEKHOTO MOTOKa (HpO]_ICHTBI 1 OCHOBHas CyMMa);

N - TOPSIAKOBBIA HOMEP JIEHSKHOTO ITOTOKA, HAYWHAas ¢ AaThl onpeaeneaus CUA;

" - KOJMYECTBO MHEH oT naTsl onpeneneanss CHA 10 maThl n-0ro JeHEKHOTO ITOTOKA;

I - CTaBKa JUCKOHTHUPOBAHHUS B IMPOLIEHTAaX TOJOBHIX, ONPEICICHHAsS B COOTBETCTBUH C HACTOSIIUMU
IIpaBunamu.

,Z[CHG)KHLIG ITIOTOKH, BKJIHOYas HpOHeHTHbIﬁ J0X0d, paCCYHUTBIBAIOTCA B COOTBETCTBHUU C YCIOBHUAMH I0OI0BOpa,
JATOH JCHEKHOTO IMOTOKA CYUTAECTCS MUHUMAITbHAS J]aTa, B KOTOPYIO BO3MOKHO ITOCTYIUICHUE JICHEKHBIX CPEJICTB,
COOTBETCTBYIOIIAasl JaTe€ OKOHYAHHWA N-OT0 MepuoAa (3a HCKIIOYEHHEM CIydaeB JOCPOYHOTO ITOTAIIeHHUs
OCHOBHOT'O JIOJITQ).

I'padmk neHEKHBIX TOTOKOB KOPPEKTHUPYETCS B CIIydae:

®  BHECEHHUS U3MEHEHHUH B JOTOBOD (B T.4. B YaCTH U3MEHEHHS CTaBKH I10 JOTOBOPY, CPOKA TEUCTBUS

A0TroBOpa, NEPUOANIHOCTU UM CPOKOB BBITJIATHI ITPOUCHTHBIX ZIOXOI[OB);

. HU3MCHCHUSA CYMMBI OCHOBHOI'O J0JIr'a (HOHOHHGHI/IH, HYaCTUYHOTO IIOralmICHud, €CJIM OHO HE OBLIO

YUITCHO TpauKoMm).

IMopsimok onpenesieHUs1 CTABKH TUCKOHTHPOBAHUS
CraBka TUCKOHTHPOBAHUS OTPEICIICTCS IO COCTOSHUIO Ha:
- J1aTy TMepBOHAYAILHOTO MIPU3HAHUS aKTHBA;
- Jary Hayala IpuMeHEeHHs W3MEHEHUs U JOMOHEeHHs B HacTosmue [Ipapuia B yacTn n3MeHeHUs
BUJIa PBIHOYHOW CTaBKU MOCJIE IEPBOHAYAILHOTO MTPU3HAHUS aKTHUBA;
- Jary W3MEHeHus KioudeBoil cTaBku banka Poccum (craBkm LIBOR st akTuBOB,
HOMHHHPOBaHHBIX B BAJIIOTE);

- Kaxayro aary onpenenenus CHA.

CraBka TUCKOHTHPOBAHMS PaBHA:
® DPHIHOYHOM CTaBKe, OINPEIeIeHHON B OTHOIIEHUH Ka)KJIOTO BH/IA aKTHBA (00s3aTeNbCTBA) B COOTBETCTBUH C

tabmuieit 1 [pasw;
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L pBIHOqHOﬁ CTaBKC, OHpeﬂeHeHHOﬁ B OTHOIICHHMH Ka>XI0I'0O BHUJa aKTHBa (065[33,TGJII:CTB3.) B COOTBCTCTBUU C

tabmmieit 1 IlpaBwi, eciu cTaBKa Mo JOTOBOPY HE YCTAaHOBJICHA.

Taoaunma 1

PoiHOYHafA cTaBKa onpeaesaercss B OTHOUICHHH KaKA0ro BUa aKTUBa B COOTBETCTBUU CO cne)lylomeifl

Ta0JIUILeH:

Buo akmuea/

Poinounas cmaeka

Hcmounuku ungpopmayuu

€BpO, TO 3a CTABKY CJIEAYET IPUHATD IIPOLEHT
IO JIEMO3UTY B COOTBETCTBYIOLIEH BAIIIOTE B
TOH KPEAUTHOHN OpraHu3aLuy, B KOTOPOU
pa3MEIIeHbI CPEACTBA Ha IETIO3UT,
aKTyallbHBIN HA ATy ONPEIEIICHUS CTOUMOCTH
YHUCTBIX aKTUBOB C yYE€TOM CPOKa,
OCTaBIIETOCS IO CPOKA MOTAIICHUS
OLIEHUBAEMOro Jeno3nura. [IponeHT no
JETIO3UTY ONPEIEISIETCS HA OCHOBAaHUH
nHGOPMaLUK, JOCTYTHON Ha 0HLIHATEHOM

caiite OaHKa.

ooa3amenvcmea
JlenexHnie CpenHeB3BeNIeHAAs IPOIICHTHAS CTaBKa T10 Odunmaneuerit caiit banka Poccun
cpencTBa BO | MPUBJICUYCHHBIM KPEIUTHBIMU OPTraHU3AIHSIMHE http://cbr.ru/statistics/?Prtld=int_rat,

Hanupie pazpena «CeeneHus 1O
BKJIa11aX BKJIaJ[aM (Aero3nuTaM) He(yHHAHCOBBIX

BKIIaZiaM (Zeno3utaM) (U3HUYECKUX
(memo3urax) B | opraHmM3anuii B pyolsX U MHOCTPAHHOM

JIUI] ¥ He(PUHAHCOBBIX OpPTraHU3aIUi B
KPEIUTHBIX BasoTe B Lenom 1o Poccuiickoit denepanuu,

pyonsix, mommapax CIIIA u eBpo» B
OpraHM3aIUsX, packpbiBaeMasi Ha opUIIMaTbLHOM caiite banka

uenoMm no Poccuiickoii @enepanuu
JIETIO3UTHBIE Poccun.

(11 HeUHAHCOBBIX OpraHU3ALNM,
(cOeperarenpubie) | Ecnm nemo3ut pasmelnieH B BAIOTE OTIIMYHON

CO CPOKOM IIpHBII€YECHHS CBBIIIE |
cepTuuKaThI oT poccuiickoro pyous, nonapa CLIA wim

roga). 3a OCHOBY NpHHHUMAaeTcs
CTaBKa 3a MOCJTEeIHUIN MyOIHKyeMBbli

MECHII.
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JleHexHbie
TpeOOBaHUS o
KpPEIUTHBIM
JOTOBOpam u

JIOroBOpaM 3aiima,

CpenHeB3BellleHHas: NPOIEHTHAas CTaBKa I10
KpenuTaM B pyOJsIX M MHOCTPaHHOH BalloTe,
MIPEI0CTaBICHHBIM He(UHAHCOBBIM
opraHu3anusaM (A7 JOJKHUKOB, SBIISIFOIIUXCS

IOPUANYECKUMH  JIUIIAMH) WU (PU3HUIECKUM

Oduruaneheiii caiit banka Poccun

http://www.cbr.ru/statistics/?Prtld=in

t rat
Hannsle pazgena «CBeaeHus IO

KpeauTaM B pyoisx, qomiapax CIIA

kpeauram 1o  Poccuiickoir =~ Depepanuu,

OorpeacjCHHas B COOTBETCTBUU C O(I)I/ILII/IaJ'ILHOI\/'I

cratuctukoit LlentpansHoro 6anka PO

BEKCEJIs, gunaM (A JOJDKHHUKOB,  SIBJISIONIUXCS | 1 €BpO» B IeoM Io Poccuiickoii

neburopckas ¢usnueckumu  smnamu), B HenoM  no | Gemepanum (s HeQUHAHCOBBIX

3a10JIKEHHOCTD Poccuiickoii ®Denepannu, packpbiBaeMas Ha | OpraHU3alMid, B TOM  4HCI]E
odurmanpHOM caite banka Poccun. CcyOBeKTaM Majoro H  CpPEIHEro
st JEHEXKHBIX TpeOOBaHWH, | PEANPUHIMATEIHCTBA, CO CPOKOM
HOMHHHPOBAaHHBIX B BAJIOTE, OTIMYHOW OT | MpHWBIEYeHHs cBbime | rToma). 3a
poccuiickoro pyomsa, momrapa CILIA u eBpo | OCHOBY TpWHUMAETCsS CTaBKa 3a
MPUMEHSIETCS CTaBKa, AHAJIOTUYHAS | MTOCIEAHNN MyOINKyeMBIH MECSIII.
TpeOOBaHHUAM, HOMUHHUPOBAaHHBIM B JIOJUTIapax
CIIA.

3akJaiHpIe CpeQHeB3BEIICHHAs CTaBKka M0 unoTteyHbM | OpunmanbHelii caiit banka Poccun

http://cbr.ru/statistics/?Prtld=ipoteka,

JaHHBIC pasacia «CBCZ[CHI/ISI 0
JKHUJIMIITHBIX KpeaurTax,
npeaAOCTaBJICHHBIX KpE€AUTHBIMHA

OopraHm3anusiMu (GU3NICCKUM JTUIIAM
B pybmsax (Bcero mo Poccuiickoii
Oenepanun)»  (CpemIHEB3BEUICHHAS
CTaBKa MO KpPEIUTaM, BbIJIaHHBIM B
TEUCHUE  Mecsla). 3a  OCHOBY
MIPUHAMAETCS] CTaBKa 3a ITOCICTHHHA

MyOJUKYEMBIH MECSIII.

KoppexTnpoBka cpeHeB3BelIeHHbIX CTABOK IIPU U3MEHEHUHU PHIHOYHBIX YCJIOBMIi.

B ClIydac €CJIM MCXKAY IMOCICAHUM NHEM MECiala, 3a KOTOpBII\/'I omnpeacjacHa CpCAHCB3BCIICHHAsA CTaBKa, U JaTom

OrpeAcJCHUd CTOMMOCTH YHUCTBIX AKTHBOB IIPOU30MLIIO HM3MCHCHUC KII04YeBOll cTtaBku baHka POCCI/II/I, 9TO

HW3MEHEHUe cJeayeT NpuOaBUTh (BBIYECTb) K TIOCIEAHEH pAaCKpHITOW CpEAHEB3BELICHHOW CTaBKe, IPH

OIpeaCJICHUN CHpaBC,E[JII/IBOP'I CTOMMOCTH aKTUBA, pa3MCUICHHOI'O B BAJIIOTC Poccuiickoit q)e}:[epaunn. YKa3aHHon

KOPPEKTUPOBKY CJIETyeT IPUMEHSITH J0 NaThl OyOIMKOBaHUS Ha caiite banka Poccuu cpenHeB3BEIICHHON CTaBKH

3a MCCs1], B KOTOPOM COCTOAJIOCH USMCHCHHUE KJII0YEBOM CTaBKH.
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Ecnu cymecTtByer 060CHOBaHHO NOCTyIHast HH(GOpManus 0 TOM, YTO peIHOYHBIE cTaBKU B nosutapax CIIA u
€BpO € MOCJIEIHEro AHS Mecsla, M0 KOTOPOMY JOCTyNHa craTucThuka banka Poccum, mo maTel ompeneneHus
CTOMMOCTH YUCTHIX aKTHBOB, CYIIECTBEHHO H3MEHUIINCh, TO 32 CTABKY CIEIYeT MPUHSTh:

e ][4 n€mO3UTOB - MPOIEHT MO JIETIO3UTY B COOTBETCTBYIOIIEH BaIIOTE B TOM KPEIUTHON OpraHu3allii,
I'Jie pa3MelICHbI CPEICTBA Ha ICTIO3UT, aKTYJIbHBIN Ha ATy ONpPEACICHUs CTOMMOCTH YHUCTHIX aKTHBOB
C Y4E€TOM CpPOKa, OCTABILIETOCA A0 CPOKA IIOTAIICHUS OLICHUBAEMOTO JETIO3UTa;

e Jlna xpemutoB (3aiimoB) - mporeHT mo kpemutam I[IAO CoOepOank (odUIMANBHBIA CaWT —

www.sberbank.ru ) B momumapax CHIA wnm eBpo, akTyajdbHBIH Ha JaTy ONpEIeNeHHS CTOUMOCTH

YUCTBIX AKTUBOB C Y4YCTOM CpOKa, OCTAaBHICTOCA OO CpOKa IMOTralICHHA OLHCHHUBACMOI'O0 ACHCKHOI'O

TpeOOBaHHUA.
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IIpuno:xxkenue Ne 3

TEPMHHOJIOTI' UL

AHajornyHasi Oﬁﬂlfll"alllflﬂ - 06J'II/IFaI_[I/I$I, OTHOCAIIAACA K TOMY K€ CCITMCHTY, UTO U OLI€HUBAacMas 6yMara.
I[OXO)IHOCTB K MOTAaIlI€HHUI0 - 3(1)(I)GKTI/IBH3}I CTaBKa JOXOAHOCTH, paCCUYUTAHHAA K MMOTAIICHUIO.

Ioramenue - Gimkaiiiee TocpovyHoe (Harpumep, opepra) HorauieHue (He 4acTUIHOE) OOJIUrauy il
IIOralleHue OOIUralluu B cIydae, €Cili JOCPOYHOE MOrallleHUE He IPeAyCMOTPEHO SMUCCUOHHBIMU

JOKYMCHTaMMU.

CermMeHTanus 00JMranuii B 1eJsX OLUEHKH OCYIIECTBISIETCS C CTIONE30BAaHHEM MAaTPUYHOTO MOIX01a
OJIHOBPEMEHHO TI0 PEUTHHTY, CPOKY OOPAIICHHS U THITY SMUTEHTA:
a. I'pynnupoexa no peitmunzy 3mumenma (€Cii SMUTECHT UMEET PEUTUHI HECKOJIBKUX DPEHTHHTOBBIX
areHTCTB, TO JUIS TPYNITUPOBKU MCIIONB3yETCs] MAKCUMAITbHBIN PEUTHHT):
e BBB peiitunr, ve Hmke (BBB-) Standard & Poor's, Fitch Ratings , (Baa3) Moody's Investors
Service
e BB peiitunr, ve Hiwke (BB-) Standard & Poor's, Fitch Ratings , (Ba3) Moody's Investors Service, u
He Boiie (BB+) Standard & Poor's, Fitch Ratings , (Bal) Moody's Investors Service
e B petitunr, He HIxe (B-) Standard & Poor's, Fitch Ratings , (B3) Moody's Investors Service, u He
Beime  (B+) Standard & Poor's, Fitch Ratings , (B1) Moody's Investors Service
e NR peiitunr, Hwke (B-) Standard & Poor's, Fitch Ratings , (B3) Moody's Investors Service win

pPEHTHHT OTCYTCTBYET.

b. I'pynnupoexa no owpayuu (DURATION) ob6ruzayuu:

Mesnee 1 rona JIOpalys MeHbIIe I paBHA 365 mHei;

Ot 1 no 3 ner mropanys 6onbine 365 gHel, Ho MeHbIe win paBHa 1095 nHei;
Ot 3 o 5 net mroparust 6onbine 1095 nHelt, HO MeHbIIE WK paBHA 1825 mHei;
Bonee 5 ner mropartus 0ombire 1825 nHei.

¢. I'pynnupoexa no muny smumenma:

- JUTst OOJTUTallii POCCUNCKUX SMUTCHTOB, HOMUHHUPOBAHHBIC B PyOIIsIX:
I'ocymapcTBeHHBIE OOIUTAIH;

KopriopaTtusHble 00uranmu;

MyHHUIHMTATBHBIE OOTUraIMy U 00JIUranuu cyobeKToB PD.

- JITl €BPOOOIIUTallNK POCCUCKUX SMUTCHTOB:

I'ocyaapcTBeHHbBIC €BPOOOIIUTAINY

EBpooOauranuu 0aHKOB;

EBpoobnuranuy HerHAHCOBBIX OpraHU3aIHM.
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d. I'pynnupoexa no santome.

¢ dexTuBHan cTaBka 10xoaHocTH (YTM ) nosroBoii nenHoii 6ymMaru ot LeHbI P onpenensieTcss HCXOAs

13 ypaBHEHUS:

N

CF;
P+ NKD = Z —
S+ YTM)365

2oe:

YTM - uckomas 3¢ppekTuBHasA CTaBKa JOXOAHOCTH;

P - ieHa, oT KOTOpOi paccunThiBaeTcs 3 PpeKTHBHAS CTaBKa JOXOAHOCTH OJITOBOM IEHHOW OyMaru;
NKD - HaKOTUICHHBIN KyTIOHHBIN JOXOJT Ha 1aTy OICHKH (TPUOABISICTCS B TOM CITydae, eciii IieHa P He
Britouaet HKJ);

N - KONMYeCTBO OCTaBIIMXCS HA AATy OLIEHKH IJIaTeXel MPOLEHTOB H/UIM OCHOBHOW CYMMBI J10JITa TI0
JIOJITOBOM LIEHHOW Oymare;

CF; - BenuuuHa i-ro IaTexa;

t; - maTa i-ro IJIaTexa;

ty - JaTa OILCHKH.
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IIpuno:xxenue Ne 4

METOJAUKA OLEHKHU KPEJIUTHOI'O PUCKA

1. Lenu u onpenesieHus

HaCTOSIHIaH METOJUKA CIYXHUT MJIA OLCHKH erILI/ITHOFO PpUCKa KOHTpAarcHTa, B TOM YHCJIC IIPU pa3MCIICHUU
ACHEKHBIX CPCACTB B ACMO3UTHI U HA CUCTA C YCIIOBUEM HCCHUIKAEMOT'O OCTaTKa B KPCAUTHBIX OpraHUu3alusax.

Kpeoummuwiii puck — pucKk BO3HUKHOBEHHUS YOBITKA BCJICICTBHE HEHCIIOTHEHHS KOHTPAreHTOM OOs3aTENbCTB I10
002060py, a TaKKe HEOIJIaThl KOHTPAreHTOM OCHOBHOTO JOJTa W/WJIH MPOIEHTOB, MPHYNTAIOIINXCS B YCTAaHOBJICHHBIN
JIOTOBOPOM CPOK.

Kpeoummuwiii petimune — MHEHAE HE3aBICHMOTO PEHTHHTOBOTO areHTCTBA O CIIOCOOHOCTH PEHTHHIYEMOTO JIUIA
WCITOJTHATh TIPUHATHIC Ha ce0s (PUHAHCOBBIE 003aTeNhCTBA (0 €ro KPeAUTOCIIOCOOHOCTH, GMHAHCOBOW HAIEKHOCTH,
()MHAHCOBOM yCTOMYMBOCTH), BBIPaXCHHBIM C FWCIIOJIB30BAHUEM PEUTHHTOBON KAaTETOPHH TIO OIPENIeICHHOM

peﬁTHHFOBOﬁ mkaie. B OeJIX MPUMCHCHUS HaCTOfIH.IeI?I MCTOJAUKH HUCIIOJIB3YHOTCAH peﬁTHHI‘H CICOAYHOIINX peﬁTI/IHFOBBIX

areHTCTB!

e  Moody's Investors Service
e Standard & Poor's
e Fitch Ratings
e Amnamutnyeckoe KpeautHoe Pelitunrooe Arentctso (AKPA)
e PeiituaroBoe areHTcTBO RAEX («Okcmept PAY).

2. MeTobl KOPPEKTHPOBKUA CTOUMOCTH AKTHBA

2.1. CropaBennuBas CTOUMOCTh aKTHBA, IIPU BO3HUKHOBCHHMU IPU3HAKOB OOCCLIEHCHMS (32 MCKJIIOYEHHeM

(pakTHUYeCcKOH MPOCPOUKH), OMpeAeNseTCs M0 METOAy MPHUBEISHHONW CTOMMOCTH OYIyIIMX JEHEKHBIX MOTOKOB,

YUHATHIBasI KPEAUTHBIE PIUCKH Yepe3 KOPPEKTHPOBKY CTABKU TMCKOHTHPOBAHUSA:

N
P

) nzl (14 Tn(py + PD x LGD)Pn/365

PVdev

rae

PV e, — cIpaBeyIMBasi CTOUMOCTH OOECLICHEHHOTO aKTHBA;

N - KOJIM4ECTBO ACHEKHBIX ITOTOKOB A0 JaThl MOTAIlICHHUS aKTHBA, HAUYMHAs ¢ JaThl onpeneneHust CUA;
P, - cyMMa n-0ro I€HEHOTO IOTOKA (IIPOLIEHTH U OCHOBHAS CyMMa);

N - MOPSIAKOBBIA HOMEP JIEHSKHOIO ITOTOKA, HAUYWHAs ¢ AaThl onpeencaus CUA;

" - KONMMYECTBO AHEH OT mathl onpeaeneHus CUA 1o gaTel n-0ro JEHEKHOTO TTOTOKA;
Tn(f) - KpuBas 0ECKYIIOHHOH JOXOHOCTH C COOTBETCTBYIOIIMMH CPOKaMU BBITIAT F,. Onpenensercst Ha KaKIyIo
naty onpeneneHus CHA.
PD (Probability of Default, BeposTHOCTE nedhonTa) — BEpOSTHOCTB, C KOTOPOW KOHTPAreHT B TEUCHHE HEKOTOPOTO
CpOKa MOXKET OKa3aThCs B cocrosHMHU nedonra. [lpaBuia ompeneneHus PD ommcaHbl B MyHKTE 3 HACTOSIICH

MeTtoanku.
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LGD (Loss Given Default, morepu nmpu 0aHKpOTCTBE) — AOJISI OT CyMMBI, MOJIBEPKEHHON KPEIUTHOMY PHUCKY,
KOTOpasi MOKeT OBITh MOTepsiHa B ciydae Aedonta koHTparenTa. [IpaBuna onpenenenns LGD onmucansl B myHKTE

5 Hacrosme Metoauku.

2.2. CrpaBenniBasi CTOMMOCTh aKTHBa NPH (PaKTHUECKOH NPOCpoyYKe O0053aTeNbCTB KOHTPAreHTOM
ompenenseTcs ¢ IPUMEHEHNEM 0XKUAaeMBIX KpeIuTHbBIX YObITKOB (ECL).
CrnpaBenyimBasi CTOMMOCTB akTUBa PV, onpenensercs mo Gpopmye:
PV e, = PVy— ECL

20e

PVf— CTOUMOCTH AaKTHBa (O6$IBaT6J'ILCTBa) 0e3 yu€Ta KpECAUTHOIO PHCKA, OIPEACICHHASA B COOTBCTCTBUU C

MCTOAOM OIICHKH, YCTAHOBJICHHBIM HACTOAIINMU HpaBI/IHaMI/I.

O1neHKka KpPeIMTHOI0 PHCKA ONPEACISIETCS ¢ MPUMEHEHHEM MOJAEIH OXHIAEMbIX KPEAMTHBIX yOBITKOB

(ECL):
ECL =EAD * PD * LGD

rae:
ECL (expected credit losses) — BelMurHa KPEOUTHBIX YOBITKOB, KOPPEKTHPYIOIIAs ICHEKHBIE TIOTOKH.
EAD (Exposure at Default; cymma, monmBep:KeHHasi KpeAUTHOMY PHUCKY) — oOmMiA 00BEM 0053aTENBCTB
KOHTpareHTa Ha MOMEHT OLEHKH Iepe] KOMIaHWeH (HampuMmep, CyMMa BIOXCHHWH B OaHKOBCKHE BKJIAJBI
(memo3uTHl) 1 HECHM)KAaeMble OCTATKH HA PACYETHBIX CYETaX, CyMMa BBIITAHHOTO 3aliMa).
PD (Probability of Default, BepositHoCTb HedhonTa) — BEpOITHOCTD, C KOTOPOH KOHTPAreHT B TEYCHUE HEKOTOPOTO
CpOKa MOXET OKa3aThCs B cocrossHuu aedonra. [IpaBuna onpenenenus PD omucaHbl B MyHKTE 3 HACTOsIICH
Meronuku.
LGD (Loss Given Default, motepu mpu GaHKPOTCTBE) — OJII OT CYMMBI, TTOJIBEPIKEHHON KPEAUTHOMY PHUCKY,
KOTOpasi MOXKET OBbITh MOTEPsiHA B ciydae AedonTta koHTpareHTa. [Ipasuia onpenenenus LGD onucansl B myHKTe

5 HacTosAmen MeToauKH.

3. Hopsinox onpenenenus PD u LGD
Bepostaocts nedonta (PD) koHTpareHTa Ha ropu3oHTe 1 TOX ONpenesnsieTcs CaeLy oMM METOIAMH:

1) Ilpu HAAMYWH Y KOHTPAreHTa PeiiTHHTa OHOT0 U3 MEKIYHAPOAHBbII PEHTHHIOBBIX AaTEHTCTB - Ha
OCHOBaHUM MYyOJWYHBIX IOCTYIHBIX IOaHHBIX IO BeposiTHOCTAM nedonra (PD) omHoro u3 mexmyHapOoAHBIH
peliiTrHrOBBIX areHTcTB — Moody's, S&P, Fitch, myOGimkyembIx Ha caiiTe COOTBETCTBYIOIIETO ar€HTCTBA B COCTABE
€XKEroJIHOT0 OTYeTa C MPUMEHEHHEM COOTBETCTBHSA YPOBHEH PEHTHHIOB (B Cllyyae HaJW4Hsl y KOHTpareHTa
pEeHTHHra HHOTO PEHTHHTOBOTO areHTCTBA, BXOISIIUX JTUOO B peecTp KPeOUTHBIX PEUTHHIOBBIX areHTCTB, JINOO
peecTp (QUIMATIOB U MPEICTABUTENBCTB MHOCTPAHHBIX PEHTHHIOBBIX areHTCTB, MyOJIMKyeMbIX Ha caiite Banka

Poccun) no Tabnue 1.

[Topsimok oTOOpa pEUTUHTOB CIICAYFOIIIHA:
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[Ipu ompeneneHnH KpEemIUTHOTO pEHTHHTa SMUTEHTa/IeOWTOpa B Cllydae HaJIWYUs HECKOIBKUX KPEIUTHBIX
PEUTHHIOB OT MEXyHAPOHBIX PEUTUHTOBBIX areHTCTB (POCCUHCKUX PEHTUHTOBBIX arcHTCTB) BBIOOP peUTHHTA
OCYLIECTBIISIETCS B JIBa 9Tana. Ha mepBoM »Tame ompeaemnstoTcs 1Ba KPEAUTHBIX PEUTHHra OT MEXIYHAPOIHBIX
PEUTHHTOBBIX areHTCTB (POCCHICKMX PEHTHHIOBBIX ar€HTCTB) C Hanbosee HU3KuM ypoBHeM PD; Ha BTOpoM 3Tane
Y3 HUX IPHOPUTET OTAACTCS TOMY, B COOTBETCTBHH ¢ KOTOpbIM PD mosnyuaercs Ooiee BeicOkuM. B ciryuae Hanmnuus
TOJIBKO OJHOTO KPEAUTHOIO PEUTHHTa MEXIYHApPOJHOTO AareHTCTBa (POCCUMCKOTO AareHTCTBA) KpPEIUTHBIM
PEUTHHT yCTaHABIMBACTCS HA aHAJOTHYHOM YpOBHE. [Ipy COOTBETCTBUHM OTHOMY YPOBHIO PEUTHHTA HECKOIBKUX
BeposATHOCTEH neoiiTa UCIOIb3YETCs MaKCUMallbHOE 3HaueHue PD

2) B cioydae OTCYTCTBHS Y KOHTPAareHTa peiiTHUHra U HAJUYHUS BBINYCKOB O0JUranmii - 1o OICHKE
COOTBETCTBHSI YPOBHIO PEHTHHTA Yepe3 KPEAUTHBIA CIp3 OOJIUTanuid JAHHOTO KOHTPAareHTa, OMHUCAHHBIA B
nyHkTe 4 HacTtosmed Metomuku. [l ompemeneHUs BEPOSTHOCTH Ie(OJITa HCIOIB3YETCS MaKCHMAaTbHBIHA

PEUTHHT B KaXKJI0¥ TpymIe.

3) IIpu OTCYTCTBMM Y KOHTPAreHTa PeiTHHIA W BBINYCKOB OOJUIamuii - Ha OCHOBaHUM aHAJIH3a
JOCTYIHOH nHpOpMauu 0 HaOII01aeMOM ypOBHE e(OITOB B MPOIUIBIX MEPHOAAX, C MPUMEHEHUEM MOAX0/a,
OCHOBAaHHOTO Ha HCIMOJb30BAHUM CTATUCTHYECKUX JAHHBIX MPOILIBIX MEPUOTOB' B COOTBETCTBUM C MYHKTOM 5

HacTosmeit MeToanku.

B ciydae, eciu cpok norameHus JeT03uTa/3a10KeHHOCTH/IIEHHOW OyMaru MeHee rojia OT JIaThl OIEHKH,
WCTIONIB3YETCS BEPOSTHOCTH JAe(oITa KOHTpareHTa Ha CPOK, OCTABIIUICS 10 mMorameHus. Eciau cpok morameHus
0oJIbIlIe TO/1a, TO IPUMEHSETCS BEPOATHOCTH Aedonra Ha 1 ro.

BepostHocth nedonra (PD) Ha cpoku, oTiinuHble OT 1 roja, OlEeHUBACTCS MPONOPIIMOHAIEHO CPOKY OT
BEpOATHOCTH AedonTa Ha ropu3oHTe 1 ro.

s pacueTa BepoaTHOCTH Ae]oiTa Ha CPOK MEHEE T0/1a UCTIOIb3YEeM CIICIYFOIINHN TTOIXO0/T:

PD; = PD b
. = ) —
' T

e,
PD — BeposTHOCTD nedhoiTa SMUTEHTa/AeOUTOpa Ha TOPU30HTE 1 TOIT;

D — xonnuecTBO KaJleHOapHBIX JHEH 10 moramenus/odepTsr,

T — KOJIMYECTBO KaJIeHJJAPHBIX THEH B rOJly, B KOTOPOM OCyIecTBisieTcs pacuet PD;.

Tabauna 1. CooTBeTCTBHE KA PEHTHHTOB

Pelitunrosas Moody's S&P Fitch
AKPA IKcnepT
rpynna PA MeskayHapoIHast IKaJia
Baal BBB+ BBB+
Baa2 BBB BBB

! ITpu orcyTcTBUN y YIIpaBIIAIONMIEH KOMIIAHMH CTATHCTHUECKUX JAHHBIX 32 TPOIILIBIE TIEPHOJIBI, BIIPABE HCIIOIB30BATh OGIIENOCTYITHYIO
nHpopmarmio (odpunmansaeie THTEpHET pecypchl rocyjapcTBeHHbIX opranos, CPO, cnenuann3upoBaHHBIX HHCTUTYTOB).
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AAA(RU) ruAAA Baa3 BBB- BBB-
AA+
(RU), TuAA+,
. AA(RU), AA Bal BB+ BB+
PeviTunrosas AA-(RU) ru
v ATRU), | ruAAs, Ba2 BB BB
A(RU) TuA+
A-(RU), ruA, ruA-,
BBB+(RU) | ruBBB+ Ba3 BB- BB-
BBB(RU),
BBB Bl B+ B+
BBB-RU) | ™
Pelitunrosas
ruBBB-,
+
rpymnmna II BBHRU) ruBB+ B2 B B
BB(RU),
BB-(RU) ruBB B3 B- B-
Pelitunrosas
CCC, CC, C e, EE; Caa, Ca, C CCC, C CCC, C
rpynma I11 C

HpI/I 9TOM B ICJIAX ,E[aHHOﬁ METOAUKU NPUMECHAKTCA CJACAYIOLIUE peﬁTHHFHZ

1. Moody's:
* Long-Term Issuer Ratings ([Jloarocpounslii peUTHHT 3MUTEHTA — JJIsl aKTHBOB B MHOCTPaHHOH BaJIOTE)

* Local Currency Long-Term Issuer Ratings (Jlonrocpo4nble peHTHHTH SMUTEHTa B HaIlMOHAIBHON
BaJIIOTE — VISl aKTUBOB B HAIIMOHAIBHOMN BaJIOTE).

2. Fitch
e Long-Term Corporate Finance Obligations Ratings (1711 akTHBOB B HHOCTPaHHOU BaJIIOTE)

e Local Currency Long-Term Corporate Finance Obligations Ratings (ans akTuBoB B

HaIlMOHAJIBHOM BaJTIOTE).

e Long-Term Issuer Credit Raitings (111 akTHBOB B MHOCTPAHHOM BaJIOTE)

e Local Currency Long-Term Issuer Credit Raitings (1711 akTHBOB B HAIIMOHATLHOW BAJIOTE).

BepostHocTs nedonra PD ycranaBnuBaercs paBHOH 1 (eAMHUIIE) B Cilydae BBIBICHUS OJHOTO MM HECKOJIBKUX

CJICAYIOINHNX HCTaTHUBHbBIX COOBITHIA:
° BBCJICHHUEC B OTHOLICHUH KOHTpPArceHTa nNpoucaypsl 63HKpOTCTBa;

e OT3BIB (AaHHYNMPOBaHWE) y KOHTPareHra JIUIEH3UH [0 OCYIIECTBICHHIO OCHOBHOTO BHIA

JCATCIbHOCTH,

®  TIPOCPOYKa HCIIONHEHHUSI 00s3aTeNIbcTBa KOHTpareHToM mepen Ponmom cpoxom Ooneel( (mecsartu)

pa6oq1/1x I[HGI\/'I IOoCJI€ YCTAHOBJICHHOT'O CpOKa JJId pOCCHﬁCKHX/HHOCTpaHHLIX KOHTPAarc¢HToOB.
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[orepu npu 6ankporctee (LGD) onpeaensirorest cnexyomuM o0pa3om:
LGD=1-RR,
2eoe:

RR (recovery rate) — oxxugaeMblii IPOLIEHT BO3BpaTa IO MPOCPOUYCHHBIM BhITUIaTaM. OKUAaeMblil IPOLICHT
BO3BpATa 0 MIPOCPOUYCHHBIM BBIILIATAM PACCUUTHIBACTCS MOKBAPTAIBHO IS KAXKIOH PUCK TPYNIEl KOHTPareHTOB
Ha OCHOBAaHHMH CTATUCTHYECKHUX JAHHBIX MPOLUIBIX IEPHOAOB U ONpPEAEISIeTCS KaK OTHOLICHUE O0IeH BeTHYHHEI
JCHE)KHBIX CPEACTB, MOCTYNHMBIIMX OT KOHTPAareHTOB, WMEIOIIUX IMPOCPOUYCHHYIO 3aJI0JDKEHHOCTh K OOIIeiH
BEJIMYHHE 32/I0JDKEHHOCTH KOHTPAreHTOB.

Hna pacuera LGD, B ToM umcie B 3aBHCHMOCTH OT CPOKOB 3aJEp)KKHM KOHTpAareHTaMy IUTaTeXen
UCTIONb3yeTcsl MokaszaTesnb RR, KOTOpBI MMeeT MakCHMalbHOE KBapTajJbHOE 3HAYCHHE 3a MEPHOJ pacuera

JTAaHHBIX.

4. OmnpeaesieHue COOTBETCTBUSI YPOBHIO PelTHHIA Yepe3 KPeIUTHbIN crpe 00aurauui

[opsimox onpeneseHus: COOTBETCTBUS YPOBHIO PEUTHHTa HA 1ATy OLECHKH:

Omnpenensercst TOXOOHOCTD K MOTAILICHUIO [0 00JIMranysiM JaHHON OpraHu3aluy cpokoM Oojee 1 roga u
MmeHee 3 net. IIpu orcyrcTBUM 0OnMranuii co CpoKOM MeHee 3 JIeT MOKHO MCIIOJIBb30BaTh CHP3JA ¢ WHACKCAMH
COOTBETCTBYIOIIEH cpoyHOoCcTH. [lpn Hamuumm oOmuramuii co CpoKOM IOTAIIEHUs TOJIBKO MeHee 1 roga s
pacuera KpEAMTHOTO CIIp3Aa MOTYT HCIIOJIB30BAThCS OOJHUralMy IPYTdX ASMUTEHTOB (KaK MUHUMYM 3-X),
HUMEIOIIUX KaK OJM3KHE MO CPOKY U TOXOJHOCTU OOJIUTaliH, TaK U OOJUrauy co cpokom 1-3 rofna.

Omnpenensercs, JOXOAHOCTH KaKOTrO0 M3 MHAEKCOB MONy4eHHas NOXOAHOCTH MO oOJuranuu Hawubojee
COOTBETCTBYET, B KAUeCTBE MEPhI OJIM30CTH HCHOJIB3YeTCA CpelHul KpeauTHbIH crpaa obnuramuii’ ¢ G-curve B
CpaBHCHUH C KPEAUTHBIM CIIPIJI0OM YKAa3aHHBIX HUKE MHACKCOB. er):[HTHbeI CIIp3a paCCUUTHIBACTCA KaK pasHUIla
MEX]y JTOXOJHOCTBIO K MOTAIIEHUIO OOJIMTAalliK Ha CPOK ee MoAupHIKpoBaHHON mopanmu U G-curve Ha 3TOT
CpOK. B yKka3aHHBIX LENSIX HCTIONb3YIOTCS CIEAYIONNE HHICKCHI:
Wnpnexc xopnopatuBHbIx o0auramnuii (1-3 rona, peiitunr > BBB-)
Tuxep — RUCBITRBBB3Y
Omnucanue nHIeKca - http://moex.com/a2197.

ApxwuB 3Ha4eHHH - http://moex.com/ru/index/ RUCBITRBBB3Y/archive

WHunexc kopropaTtuBHEIX oonmraruii (1-3 roma, BB- < peittuar < BBB-)
Tuxep - RUCBITRBB3Y

Onucanue uHaekca - http://moex.com/a2196

ApxuB 3Ha4eHHH - http://moex.com/ru/index/RUCBITRBB3Y/archive

Wunexc xopnoparuBHbeix obiuramuii (1-3 rona, B- < petitunr < BB-)
Tuxep - RUCBITRB3Y

Ornucanue uHaekca - http://moex.com/a2195

ApxuB 3Ha4eHul - http://moex.com/ru/index/ RUCBITRB3Y/archive/

2 Crioco6 ycpeHeHuUs KPEIUTHBIX CIIP3/I0B YCTAaHABIMBACTCS CAMOCTOSTEIIBHO, MOXKET MCIIOJIb30BAThCS KaK cpe/iHee apr(hMETHUECKOE,
TaK U CPEJIHEB3BEIICHHOE 110 0ObeMaM JIHO0 000pOTaM TOProB 3HAYCHHUE.
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Ta0auma cooTBeTCTBHSA.

Moody's

HHagekc
Me:xnyHapoaHas mkaJja

Baal

Baa2 RUCBITRBBBY
Baa3

Bal

Ba2 RUCBITRBB3Y
Ba3
Bl

B2 RUCBITRB3Y
B3

5. Moaenn ob6ecuieHeHUs] HA OCHOBE CTATUCTHYECKUX JAHHBIX YIPABJIAONIEH KOMIAHUM

WunuBrayanbHas METOMKA YIIPABISIONICH KOMIIAHUS Ha OCHOBAHMH aHAJIM3a OCTYITHOW WH(pOpMauu
o HabmomaemoM ypoBHe nedontos (PD) u oxunaemsix noreps (LGD) B mponuibix nepuoaax, B TOM YHUCIE U HA
OCHOBaHUH BHYTPEHHUX CTATUCTUYECKHUX JaHHBIX, C IPHMEHEHHEM MAaTEeMaTHIECKHX MOJICIICH.

'myOuHa aHanMM3MpyeMbIX CTATHCTHUECKMX NAHHBIX COCTaBISIeT 3 KaJleHAAPHBIX roja MpU HaIWIHU
nHPOPMAaLUK 3a YKa3aHHBIH MEpUOJ WM 3a MEPHOA MeHee 3 JIeT, eClU AeSTeNbHOCT (DOHJA OCYIIECTBIISETCS
MeHee YKa3aHHOTO IIepHo/a.

[Nokazatenu PD u LGD npu Hanuyuu npu3HakoB oOeciieHeHNs 10 (GaKTHIeCKOI MPOCPOYKH.

I'pynna neduropos/ koHTparentoB | BeposaTHocTs nedoara (PD) O:xunaemble noTepn

(LGD)

JleOuTOp/KOHTPAareHT OTHOCHUTCS K

pertuHroBou rpymme | Ormpenensercs B
JleOuTOp/KOHTPAreHT OTHOCUTCS K COOTBETCTBIH C MOPSAKOM
peiiTHToBOi rpymme 11 omnpezeneHus: Beauurnbl PD,

COI'JIACHO MYHKTY 3

JleOuTOp/KOHTPAareHT OTHOCHUTCS K
MeTtoauku.

peiitunrosoit rpynne 111

JleOuTop/KOHTpareHT 00pa3oBaH
Oostee 3-x JIeT HA3aa M YCTABHBIN
kanutan 6osiee 100 TeIC. pyo.
(OMHOBPEMEHHOE BBITTOJTHEHHUE

YCIIOBHIN)
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JleOuTop/KoHTpareHT 00pa3oBaH
MeHee 3-X JIeT Ha3aj u/uin

ycTaBHbINM kanuran MeHee 100 ToIC.

pyo.

®uznueckue nuina u UII, B
OTHOIIICHUH KOTOPBIX OTCYTCTBYET
perieHue cyaa o 0aHKPOTCTBE U HE
YIOBJICTBOPSIONTHE HA OJHOMY U3

yCiaoBHiA™

Om3nueckne auna u UII,
YAOBJIETBOPSIIOIINE XOTS ObI OTHOMY

W3 yCIOBHA, *

*VY cmoBust JJIsL (I)I/I3I/I‘I€CKI/IX JIMI U UHAUBUAYAJIbHBIX Hpe,[[HpHHHMaTeJICﬁZ

e Hannume cyneOHBIX NMpeTeH3UH, UCTIONHUTENBHBIX JHCTOB MM MHOM MH(OpManmu o0 YKIOHCHWU

(1)I/I3I/I‘ICCKOFO JIMIIA OT OILJIATHI 3aJ0KCHHOCTCH HITH HeCBOCBpeMeHHOﬁ ymjaate SBHOH)KCHHOCTCI‘/‘I;

e Hanmnune napopmarim 00 OTKIIOHEHHUH OT YIIJIaTHl HaJIOTOB;
e ['paxxagancTBO, OTIMYHOE OT POCCUIICKOTO;

e Bo3spacrt, monoxe 20 u crapure 60 neT.

ITokazatenmu PD u LGD npu dakTnyeckoii mpocpouke.

I'pynna ne6utopos/ BeposiTHoCTH Oxuaaemble Oxuaaemble
KOHTPAreHTOB aedoara (PD) norepu (LGD) norepu (LGD)
NpH NPOCPOYKE | NPH MPOCPOUYKeE

ot 10 10 30 aqueit | ot 31 10 90 aHelt

O:xngaeMblie
norepu (LGD)
MpH MPOCPOYKeE

cBbie 90 nHeii

JeOutop/KoHTpareHT
OTHOCHTCS K

pedTuHroBou rpymne I

Jebutop/KoHTpareHT
OTHOCHTCA K
PEUTUHIOBOM IpyIIIIE

II

JlebuTop/KoHTpareHT
OTHOCHTCSA K
PEUTUHTOBOM I'pyTire

III
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JeOutop/KoHTpareHT
oOpasoBaH Oonee 3-x
JIeT Ha3a[ ¥ yCTaBHbIH
karmran 6onee 100
THIC. py0.
(oTHOBpEMEHHOE
BBIIIOJTHCHUEC

YCIIOBHI)

JlebuTop/KoHTpareHT
o00paszoBaH MeHee 3-X
JIET Ha3aJ[ W/Wiu
YCTaBHBIM KanmuTal

meHee 100 TeIC. pyO.

®du3nyeckre I1a u
HII, B oTHOIIIEHUH
KOTOPBIX OTCYTCTBYET
pelieHue cyaa o
0aHKPOTCTBE U HE
YIOBIIETBOPSIOLIUE HU

OJTHOMY U3 yCJIOBHU™

dusnueckue auna u
UII,
YAOBJIETBOPSIOIINE
XOTsI OBl OJTHOMY U3

ycioBui, *

*YcmoBus st GU3NIECKUX JIAI M MHINBUAYAIBHBIX TpeANpUHIMATEIICH:

e Hanuume Cy):[e6HLIX HpeTeH3PII>i, HCIIOJIHUTCIIBHBIX JIUCTOB HMIJIM HHOMI I/IH(I)OpMaLII/II/I 00 YKIIOHCHUHN

(I)I/I3I/I‘IGCKOI‘O JMIa OT OIlIaThl 3a,I[0J'DKCHHOCT€I>i nJm HCCBOCBpeMeHHOﬁ ymjaarte 38.)_IOJ'DKCHHOCTCI71;

e Hanmnune nadopmarim 00 OTKIIOHEHHUH OT YIIJIaTHl HaJIOTOB;

L4 Fpa)KZ[aHCTBO, OTJIUYHOC OT pOCCHﬁCKOFO;

e Bospacr, monoxe 20 u crapuie 60 jert.

[epecuer BepositHocTel pedonta (PD) m oxunaemeix nmoteps npu 6ankporctee (LGD) npoussomutcs

VYmpapasionieii KOMIIaHHEH HE pPEXe OJHOTO pa3a B TOA. BhImieykasaHHbIE TaOMUIBI C PAaCCUUTAHHBIMU

nokazaremsimu PD u LGD mpenocrasnstores B Crienaan3vpoBaHHBIA JEMO3UTAPHUA HE TMO3IHEE JaThl Havaisa

npumeHeHus [Ipasun CUA, a Taxke exxeromHo He mo3nHee 31 aexadps KakIoro roja.
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